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KNOW ALL MEN BY THESE PRESENT July 11, 1973 R
LQUITABLE SAVINGS AND LOAN ASSOCIATION. an Orcgon Corporation, of Portland. Oregon, Chercinafter referred to as the as-
signee) agreed to make a tow of  Eight thousand Flve hundoed and nn hundredths (S B,500,00
Dollarsto Melvin L. Stowert wnd lary Lou Stewzrt, husbond wnd wifa, ond Y, Alan Zouwker
end Lenic 8auwker, huchond #nd wife, (hereinafter
referred to as the assignors) which loan is evidenced by assignor's note dated - July 11, 1973
for  Eight thousend five hundred and no hundradths
($ 2,500,007 ) Dollars and
interest payable in cqual monthly payments of  3evanty cne ang ton bundredths
(8 71.10 ) Dollars cach, payable on the 5th
day of cach and every month, commencing with September |, 1973 | secured by a mortgage/deed of trust dated July 11,
1973, filed for record on as Document No. , and recorded in Book ,
Page ; , thereof of the Mortgage Records of Klemath County, Oreqon . and
WHEREAS the said assignors agree, in consideration of the making of the aforesaid loan, to assign as additional collateral
“security the rent and income from the hercinafter described property:

NOW, THEREFORE, for and in consideration of the premises and the payment to the assignors of the sum of One Dollar
and other good and valuable considerations, the reccipt whereof is hereby acknowledged,  Melvin L. Stewart and ¥ 2y
Lou Stewart, husbond nnd wifa, nnd U, Alan Eowker -nd Lanis Bowker, husbend snd wifa,

) (thc aforesaid assignors) hercby assign to the said assignee, of its assigns, all rents and revenues from the following described

property: The following dascribad real property in Klawath Crunty, Oregon:

A trect of lond eituzted in Tract 24, ROVEDALE SUZDIVI SIBN, in Section 11, Tounship 39

South, Rangs & Eest of the Willometto hisridicn, Seing mors perticulerly deccribed 2s followss

Beginning at en iron pin on tha €ast line 2P coid Track 28, sold irow pie being on tha2 dezt

boundury of Homedzle Rowd end belng Novth O degrese 20 minutes £ast a dictance of 5¢4 fuast

from the Southeast cormer of said Troct 285 thence Nncth 0 degraes 20 minutes Eost clona

the West boundary of Homedals Rocd a distsnce of 70 featy thince North 74 digroee 37 minutee

L West a distenco of 100 feet; thence South O degroes 20 minutas Yust @ disztence of 70 faat;
thence Scuth 74 degrees 37 minutos East o distonco of 100 fust to the point of beginning,

Inebruzent 1o bBeine sercseoried o Shovi Lo corroet goge dererirtion,

The following described real property in Klamath County, Orcgon:

A tract of land situated in Tract 2A "1OMEDALE" Subdivision in
Section 11, Township 39 South, Range 9 East of the Willamette
Meridian, being more particularly described as follows :

Beginning at a point located North 00° 20' Fast a distance of
594.00 feet from the Southeast corncr of said Tract 24; thence
North 74° 37' West a distance of 113.64 fect; thence North 24°

38' 57" East a distance of 78.97 fect; thence South 65° 21° 03"
East a distance of 90.03 feect to a point on the East line of said
Tract 2A, also being on the West boundary line of Homedale Road;
thence South 00° 20' West along the West boundary line of Homedale

oad a distance of 65.69 feet to the point of beginning,
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-and the assignors hereby expressly wuthorize and empower the siid assignee, its agents or attorneys, at sts CECUON, WHOHOUE HODCE (1
" the assignor (or their successors in interest) as agent for the assignor or assignors to take and maintain fulf control of siid property
and the improvements thereon; to oust tenants for non-payment of rent; to Jease alt of said property or any portion thereof in the
name of the assignors on such terms as it may deem best; to make alterations or repairs it may deeny advisable and deduct the cost
thereof from the rents; to reccive all rents and income therefrom and issue receipts therefor and out of the amount or amounts so
received to pay the necessary operating expenses and to retain the usual charges for thus managing sad property; and to apply
on the aforesaid mortgage any amount due upon the debt secured thereby; to pay taxes, assessments and premiums on insurance . R |
policies, or renewals thercof, on said property, or amounts necessary to carry out any covenant in the said mortgage contained; ik ' L
the assignee herein to determine which items are to be met first; and to pay any overplus so collected to the awners of said property, OO C A VS WU S W
and those excrcising this authority shall be liable to the ownars only for the amount collected hereunder and the accounting thereof
and as to all other persons those exercising this authority are acting only as agent of the owners in the protection of the mortga-
gee's interest. In no event is the right to such management and collection of rents to affect or restrict the right of the mortgage
to foreclose the aforesaid mortgage according to its terms,
Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be

applicable to all genders.

Dated this ~ 11th  dayof July ///u/\l)%"% ) B ' A NI
e Ll RN B A B i b

lielvin L. stowart

e ;y(‘“‘*d Lo \j?c\uwl

mery Lou Stowcrt

o 7 ; P /{/
STATEOF  OREGON . Y e L C—\ﬁ
COUNTY OF KLAKATH ' U, ALen Dbwier
-t
ot ~/7f/ L

Lenis Bouwkar

“ é; B ,AD., 1973 |, before me,

BE IT REMEMBERED, that on this 23 day of
the undersigned, a Notary Public in and for said county and state personally agitared the within named lbelvin L. Stewcrt
jary. Lou. Stowarty hwstrand “and "wife, and W. Alan Bowker and Lenis Bowker, huchond and wifuo,

and

who are known to me to be the identical individuals described in and who exccuted the within instrument, and acknowledged to
me that they executed the same freely and voluntarily.
IN WITNESS WHEREOF, I have hareuntg sct my hand and official scal the day and year last above written,

R T
. .,

L.530 (3.72)
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Mortgagor
TO

EQUITABLE SAVINGS & LOAN ASSOCIATION

Mortgagee

—Transamerica Title Ins. Co.

o ths24 ¢ July

re- recorded to correct description
=7 . STATE OF OREGON,
S County of Klamath { S5
5 Bisi NS, CClnty Clark
.»raM G F Filed for record at request of:
v IRAMSAMERICA TITIE IS, €O
day of . HOVEMBIER, A.D., 1973

P M. and duly
recorded in Vol Eo.,.WMﬁrﬁmm

Page 15348

After recording please mail to

LNE, County Clerk

D. MI
Equitable Savings By .H%Wh\\ ,,\\d\\no?w 7




