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RONALD..15a

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOC
Inafter called Mortgagee,” the following described real property, situt
or cstate therein that the mortgagor may hereafter acquire, sogether with the income, rents Tt

IANTION of Klamath Falls, a Federal Corperation, here-
ated in Klamath County, State of On'?on. and all intcrest
1d profits thereol, towit:

Tot 13 in Block 1 of COUNTRY GARDENS, KLAMATH
COUNTY, OREGON.

heater, venetian blinds, and other fixtures
and which shall be construed as part of
d mortgagors for the principal sum of

aratus (including firing units), lighting, plumbing, water

ttached to or used in connection with said premises

i the realty, to secure the payment of a certain promissory note exccuted by the above nome

o TWENTY. THOUSAND. EIVE. HUMDRED FINTY. DOLLARS. AND..NO/JO0 _—
demi~annual anstallients on

al, and interest being payable in Y00 ri)',.\dnm:\).'lm:{“ tx i3, -

he 28th day or November, 1974 and the ha

together with all heating app
i which now are or hercafter may be a

Dollars, bearing even date, princip:

day of May, 1974, t
“aad interest, due on or before 185 Wonths From T date of note.
. ieeete e e 5834 L1 ¢ 5] o\ T SRR
1e mortgagee to the mortgagor or

uch additional money, if any, as may be loaned hereafter by tf
others having an interest in the above described property as may be evidenced by a note or notes. if the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said uotes, or part of
any payment on one note and part on another, as the mortgagee may elect.
1 he will keep tho buildings now oi hotealter erocted on said mortgaged  property continuously Insured
In such companles as the mortgagoo may direct, in an amoui:t not less than o face of this mortqags,
with loss payable first to the mortgageo to tho full amount ol sald indebtedness and th to the mortgagnor; all policles to be held by the
morigagee. The mortyagor hereby assigns 1o the morigagjao all right an gii pohcien of an tncw caried upon said property and in case of
‘oss o1 damage to the propertly insured, tho morigagor horeby appeints the martgajeo as his agent to sottle and adiust such loss or damage
and apply the proceeds, or so much theraof as may be necessary, in payinent of suidd indebtadness. In tho event of foreciosure il ligul
of the mortgayor in all policies then in {orco shall pass to the mortyagoe thereby giving said mortgages the right to asalgn and transfer aald

policies.

and to secure the payment of

The mortgagor covenants thal
against loss by fire or other hazards,

Wt peemises shall be hept In god repair, not altered, extemded,
o of constrictlon or hereafter canstrucied the it

whett due, all taves, nssessments, and &
any trawsactlons By connection therewlth or any

The mortgager further eovemunts inai e hudldlng Hiings now on o lereafler ereeted upon
removed or demolished withont the written consent of the mortgagee, and fo complete ail builditgs i o
months from the date hereof or the date eonstruction is hereafier commenced, The mortgager agrees to n
levied or arsessed agalnst sald premlses, or upen this mortgage or the note aml-or the {ndebiedness which [t seenres or
lien which may be adjndged to be prior to the Hen of this mortgage or which hecomes 3 prioe tlen by eperation of law: and to pay peemiums anoany Ilfe Sasurance pottey
which may he assigned as further geeurlty tn mostgige fat for the purpnse of prosliling regularly for the prompt jpaynent of ab) fanes, Gssessments and governmentut
charges levied or nssessed agalnst the niortgaged property andl Insurance premlums while any part of the indebledness secured hereby remaing tinpald, mortgagor will
pay to the murtgagee on the dafe Indallments an prinelpal and interest are payable an amount cqab to 1712 af salil gearly eharges. Noodnteeest shall he pall mar-
tgagor on sald amount, and sl anounta are herehy pledged Lo mortgagee a3 adddttional seeurity for tie payment of s A1 herehy speured,

mortgagor fall to keep any of the foregoing covenants, then the portggee may perforin (hem, withaut wadiing oy ofher tleht or remedy herefn glven far
with the terms of 1 certaln promissory note of

+and adl expenditnres In that bebadl shall he eaured By this mortgage and shafl bear futerest In aceardanre
uhle by the mortgagor on demarnd,

Should th
any such brea!
even date herewith and be repay

In case of default in ihe paymest of any installment of said dobt, or of a breach of any of the covenants hetein or contained in the
application for loan oxecuted by the moiijagor, then the enlite debt hereby secuted shall, at the mortgugee’a opllon, become tmmediately
due without notice, and this mortyage may be foreclosed.

The morigagor shall pay the m s foes In any sult which the mortgagee defends or prosacutes to
protect the lien horeof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching records and abstracting same; which sums shall ba secured hereby and mc{] be included in the dacree of foreclosure. l}pon bringing
action to loreclose this morlgage or at any fime while such proceeding is pending, the mortgagee, without notice, may cpply for and socure
Ihe appointment of a receiver for the mortgaged property or any part thereu! ard iho Incoma, ronts and profits therefrom.

judgment for any part of the dsbt heroby socured which shall not be pald by the sals

ortgagee a reasonable sum as attorney:

The morlgagor consents to a personal deficiency

of said proporty.

Words used in this mortgage in the present tense shall include the future tenso; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; ard in the oplural shall include the alnqular.

Each of the covenanis and agrsements horein shall be binding upon all successors in intorest of each of the mortgagors, and each
shall inure to the henefit of any successors in inferest of the mortgagea.

28th “J.... day of MNodemhar

Dated at Klamath Falls, Oregon, this
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STATE OF OREGON ‘u
County of Kiamath

i N " :
THIS CERTIFIES, that on this oé? day of HNovemher

A. D, 1973, be!grq.’ﬂlp, thé‘!.mde/rniqned, a Notary Publle for said state personally appeared the within named

RONALD E. -PHAIR “AND’LORRAYNE PHAIR, husband and wife
N T . » ,‘ (:

S. dascribed in and who executed the within instrument and acknowledged to me that
r the purposes therein exprossed.

lo me known to ba the identical person.

execulod the same froely and voluntarily: .
S . B « N o
IN TESTIMONY, WHEREOF, 1 hu‘(n‘[herounlo net my hand omd official ua:_:}'/lhgduy and ye ast above wﬂtlan./
R A Not Public for the Siaie of Ciegon

Vl st Realding at Klamath Falls, Oregon.
My commisslon expires: . /?L 7£
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