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TRUST DEED ML S ‘ ‘ l e ‘\‘

THIS TRUST DEED, mado this 23¥d day of November .18 73 potween \\,
JAMES_W. JOHNSON AND CATHY L. JOHNSON, Husband ana Wife il
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eeaem o s e .., as grantor, Willlam Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 3, 4, and 5 in Block 3 of replat Number 1 of SUNNYSIDIL
ADDITION, according to the official plat thereof on file in
office of the County Clerk, Klamath County, Oregon.
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e which sald described real property doos not oxceod three acres, together with all und alngular tho appurtenances, tenemonta, horeditamenta,
ronts, Issues, profits, walor rights and other rights, easoments or privileges now or horealier kelonging to, dotived from or in anywise aprer-
taining to the abovo described premises, and all plumbing, lighling, heatling, ventiluting, alr-conditioning, refrigerating, wataring and lrrigation

3 '\appamtus, oquipment and fixtures, togother with all awnings, venetian blinds, floor covoring in placo such as wallto-wall carpeting and line-

- lepm, shades ond bufltdin ranges, dishwashors and ather bulltln appliances now or heroaftar installed in or used in connection with the above

2% described premises, including all interest therein which the grantor has or may hereaftar acquive, for tho purpose ol socuring porformance  of

= odc}ba%eoeraentooé the <rantor hereln contained and the payment of the sum oITWEN'I‘“[ THOUSAND AND NO/lOO IX)LLARS

) Dollars, with Inlerest theroon according to the torms of a promissory note of oven (?‘!5 3\0.:80',11, payable to the

i
b?gmé?yontocnc{ un-\cdo by the qranllcgri"ir-l‘n.cxpol and Interest holng payable in monthly inatallments of coinmancing

This trust decd shall further securo the payment of such additional money, defanlt, any balance rewalsing In the resceve account shall be credited to the . N ‘ . . j s - . N The
it any, a8 may bo loaned herecfier by the beneliclary fo the grantor or others [ndebtedness, I the reserve account for taxes, sseasmenty, insurance premioms i r ‘ K
having an intcrest In the above described Pruprrl , an may be evidenced hy a and other chargea 14 not sufficient at ary tlme for the payment of such charges i
note or notes. If the indebtedness secured by thls trust deed Is evidenced by ay they beeome due, the grantor shail pay the deficlt to the beneficiney upon ? i -
more ther. one note, the beneliclary may credit paymenta recelved by It upon demnnd, and M not” pald within ten days after such demand, the beseficlary d -
any of sald notes or part of any payment on onc nute and part on another, may nt its option add the amount of such deficit to the principal of the execute
as the beneficlary may elect. obligatlen seeured hereby,

ied

The grantor hereby covenants to and with ths trustee and the beneficiary Should the grantor (ail to heep nnr ol the toregoing covenants, then the
hercln that the sald premises and property conveyed by this trust deed are beneficinty 1ny nt its option earry out the anme, and nll ita expenditures there.
tree and clear of all encwmbranees and that the wrantor will and his belrs, for shaii draw’ Interest ot the rate speeltied In the note, shall be repayable by
exccutors and adminiatrators shall warrant and defend his sald title therete  the grantor on deinaml and shall be secured by the Hen of this trust deed. In t
agaloat the clalms of all persons whomsovver, this connectlon, the beneficiary shall have the right in jts diseretion to complete \
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any Improvements made on wsaid premises and also to ake aich repalis to sald : ' [ *
The grantor covenants and ngrees to pay sald note according o the terms property as In its sole diacretlon Bowmny deem necessasy o ndvisahle, v
therco! and, when due, all taxes, nasessments amd other charges levied agalnat
sald property; to keep sald property free from all encambratices having pre. The grantor further agrees to comply with all laws, arlinances, regulations, - f
cederce over this trust deed; to complete all bulldings {n course of construction covennnts, conditlons and restrletions affeeting salid property; to pay all costs, .
or heresfter constructed on said premlses within six mouths fromn the date fees amd expenses of this trust, Including the cost of title search, s weil as E L i
hereo? or the date construction fs hercalter commenced; to repalr and restore the other costs and expenses of the froetes Incureed i eonnection with or : o i
promptly and In good workmanlike manner any hullding or {mprovement on in enforeing this obligatlon, and trustee's aml attorney’s fees nelunlly [neurred; N
Bl\|l€ propertyd »::lllchr mnywbe ”(Imnr;gcd“u; deattroy;cd m:' plr.(, \vhnnt due, n“ :n l\lppvnrr in lu'nl du!;'ml any actlon -;r |'»mc|-m|i}:u purporting to affect the geeur-
costs fncurre erefor; allow beneflcia o Iuspect sald property at al ty hereof or the rights or pow of the beneliclary or trastee: und to pay ali
tins dutlng construction; to ecplacs &iiy ‘?v’n"n‘ of ;ir;ﬂu'-rin!s unsatlsiactory o i 5 nmd expe . in din‘: of evid t Q!y',l. ttornry's rt'r‘n 3;1) n
yeneficinry within fiftcen days after weltten notlce from heneliclary of such reasonuhle anm to fixed by the eourt, in any such actlon or proceeding in
fact: not to remove or destroy nnK bullding or Improvements now or herenfter which the heneficlary or trusteo may appear and in any sult brought by benes
constructed on sald premises;” to keep all buildings and f{improvements now or fleiary to foreelose this deed, and all RllL( sums shall f secured by this trust
horenfter erected upon sald proucrLy fn good repalt Amd to commit of suffer deed.
no waste of sald premises; to keep all bulldings, property and lmprovements
now or hereafirr erccted on sald premlaes continuously Insurcd against Joss The henefielary will furnish to the grantor oo writien request therefor nn
by fire or such other hazards pu the benefleinry mny from time to thne require, annual statement of account but shall not be obligated or reguired to furnish
in a sum not less than the original princlpal amm of the note or obllgation any further atutements of account,
secured by this trust deed, In a company or enmpanies acceptable to the hene.
ficlary, and to deliver the original polley of insurance In correct form and with 1o ts omtually agreed that:
approved loss phyable clause in favor of the beneficlary attached and with 3
remium paid, to the rrlncl al place of buglness of the heneficinry at fenst .. In the event that any portlon or all of safd property shall Le taken
¥1!tncn days prior to the effectlve date of any such }ml[cy of insurance, 1t ande ¢ the right of eminent domain or cnnfll‘mnurlnn. the beneficiary shall have
said poiicy of insurnnce is not »so tendered, the beneliclary may In 1ts own !.!v tight to comunence, prosccute in ity own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficinry, which insurance fion or l{)mcct_‘rllnuw, or to make any compromise or actticment fn connectlon with
shall hel non-cancellable by the grantor durlng the full term of the policy thus ’;»‘rx\drlnlvt{:‘- ::““Eﬁ:‘,:‘l‘pg!:"ilzg (‘,l,ff':(,,\‘,? {:{('1‘:;& ‘g"'mé,Inl,{r?r":‘uxs'x&u’r'llg;l t(;retgfm;::mtl,q .
obtalned. i b ¢ h 1. v 3 eXC 1 ant re.
- quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
In order to provide regulnrty for the prompt payment of sald taxes, nsacss. O Incurred by the grantor In such proceedings, shall be pald to the benefleirey
nents or other charges and Inaurance premtums, the grantor ngrees to pay to  And applled by it tirst upon any reasonable costs nnd expenses and attorney's
the beneficlary, together with and in addition to the mnnlhiz payments of  [ves neceasarily pald or incurred ‘by the beneficiary In such proceedings, rnd the
rincipal and {nterest payable under the terms of the note or ob igation eecured batance applied upon the indebtednens sceured hereby; and the grantor agrees,
Knrcby, an amount cqunal to one-tweifth (1/12th) of the tnxes, nssessmenta and at Its own expense, to take such actions and execute such instruments as shall
ather sharges due and payable with respect Lo satd property within each succced- be necessaty in obtaining such compensation, promptly upon the beneflclary’s
fng tﬁelve r{mnthn. and dls?lone-thlr{,y-ul;l(tt'r:‘ (x/sa’m) ot n;;: lnt\'lrnncu PPCmilllrﬁ! ¥ L.
ayeble with respect to sald property within each succeeding three years while o . . .
{lh 3 trust deed r’émuins in n{t’:sct, as estimated anil dirccted by the beneflelary,  fioary, mm':\':,’t %,I;“ﬁ,m;l.l(.,"ﬁml L“,n‘.c,(,‘n(:nt,';';,‘,:‘ (‘,' "lrl'“:r,l,‘ct,‘fr nr:t ":f,z %g"’{oeegﬁ'
such sums to be eredited to the principal of the loan until required for the dnrm-u;m‘:t)(ld cnae of lull'reconv':.z " ’ . N "
‘ " g yance, for cancelintlon}, without affecting the
severn! purposes thereof and shall thereupon be charged to the principal of the linbility of any parson for the payment of the Indebtedndss, the trustee may (n)
Jonn; or, 6t the option of the beneficiary, tho sums so paid shall be beld by cousent to the making of any map or plat of sald property’ (b) join in rantin
the heneficiary In trust as o rescrve account, w"’""“"r'"”’""" to pay sald 0, onsement or ereating and restriction thereon, [(c)‘ ]olr’)"ln an subor?llnntlog
g:l('-lxns;‘r;;‘)lénxcs, assessmenta or other charges when they shall becone due aﬁﬁ.ﬁ:ﬁr 3:(‘:;,3:‘{_.;]‘",}{,;?!'““““},t;:',:"d;lidtg; ',,“,‘3;@‘;’[,“’ﬁ,’é";’f,},{‘ﬁﬂf‘}"‘,.‘,‘,',? ;ggg:“;g'
, ) , -
N ance may be described as the *‘person or persony legally entltled thereto” and
chnrgr}ghllétllo'}:worgr(lx‘:utgsc!? ﬁgm',ﬂ{ :r:m ;’:gptf‘rltly.m;renﬁn,;'ss[l;:x!r,t"ez‘l:‘gregrl‘,d !3-‘{5’,: the recitals thereln of any matters or facta shall rxu concluslve proof of the B
the same begin fo bear Intercst and also to pay premiuns on ell Insurance :;)':‘Ll:'fﬂl";ﬂ,’m“"”“’r' Trustoe’s fees for any of the seevices {n this paragraph r
ollcles upon said property, such payments nte to e made through the bene. S R
fcinry, a8 aforesald, The granlor hereby authorizes the beneficlary to pay 3. As ndditional sccurlt;, grantor hereby asslgns to beneflelary during the AN {
any and all taxes, nasessments and other charges levied or imposed againat  contlunance of these truste aft rents, Issucs, royaltles and profits” of the pro. 3 AR IR
nnl}(’l property In the amounts ns shown by the statements thereof furnished perty alfected by this deed and of wny personnl property focated thereon. Until * R
by tho collettor of such taxes, nsacssments or other charges, and to pay the  grantor shall default in the payment of nny indebledness sccured hereby or In
insuranco premnfuma In tho amounts shown on the statements submitted by the performance of any ngreement hereunder, grantor shall have the right to col-
the Insurance carrlers or their representatlves, and to charge sald sums to the  [ect all such rents, [ssucs, royalties and proll?s earned prior to defanit as they
rincipal of the lonn or to withdraw the sums which may be required from  hecome due and payable. Upon any default by the grantor hereunder, the bene-
ghe rescrve nccount, if any, cstablished for that purpose. “The grantor agrees ficiary may at any thme without notice, elther in person, by agent or by a ro-
o no event to hold the heneficiary responslble for fallure to have any Insur  celver to be appolnted by a court, and without regard to {hu adequrny of any
anco written or for any loss or damago growing out of n defect in “any [n-  security for the Indebtedness hereby secured, enter upon and take poasession of
auranee polley, and the beneficiary hereby I8 auihorized, @i ryeRY 61 any buid properiy. of any pars ¢, i nama 2 a aotlant
Joss, to compromise and acttle with any ‘insurancc compaiy and to urnl the rents, lssues and rrofits, {nclud th due nnd unpald, d apply
such Insurance recelpts "FON the obligations sccured by this trust deed. In  the aame, iess costs and expenses of operntion and coliection, Including reagon-
computing tho arcount of the indebtedness for pnyment and entlstaction in  able attorney’s fees, upon any Indebtedness secured hereby, and {n such order
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full or upon Aale or other acquisitfon of the property by the beneficlary after  as the henellciary may determine.
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4. The enlering upon und tuklng posscsston of sald property, the collection
of such renta, jsauca and profita or the proceeds of flre and other insurance pol-
icies or compensation or awards for any taklng or damage of the property, and
the application or release thereof, as aloresald, ahall not cure or walve any de-
tnu;c or"not,lca of default hereunder or Invalldate any act done purauant to
such notlee.

5, The grantor shall notify beneficlary in writlng of any sale or con-
tract for sale of the above descrlbed Propcrty and furnish beneficlary on a
form !uplﬁlled it with such personal fnlormatlon com:emlmgI tho purchaser as
would ordinarlly be required of a new loan applicant and shall pny boucficlary
a service charge.

6. Time §s of the casence of this Instrument and upon default by the
grantor In payment of any Indebtednens secured lwrch{ or In performancy of any
agreement hereunder, the beneficiary may declare all sums aecured herehy jm-
mediately dus and payable by defivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shall cause to be
duly ftiled for record. Upon delivery of sald notlce of default and election to sell,
the beneticlary shall deposlt with the trustee this trust deed and ail promissory
notes and d ts fdencl. ca secured hereby, whercupon the
trustecs shall fix the time and place of sale and give notlce thereof as then
required by law.

7. After default and any time prior to flve days belore the date set
by the Trustee for the ‘Trustee’s sale, the grantor or other person 8o
rivileged may pay the entire ameount then due under thia trust “deed nnd
he obligations sccured thersby (including costs and expenses nctually incurred
in enforcing the terms of the olligatlon and trustee’'s and attorney's fees
not exceeding $50.00 ench) other than such portion of the principnl as would
not then be due had no default ocewrred and therchy cure the default.

8, After the lapsc of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall scll aald property at the tima and place fixed by him in sald notlce
of sale, either as a wholc or in nc‘mn\‘.u parcels, and in such order a8 he may do-
termine, at public auctlon to the highest bidder fur cash, in Iawful money of the
United States, payable at the time of. sale. Trustes may postpone sale of all or
nn( portlon of safd property by public announcement at such time and place of
sale and from time to tlme theroafter may postpone the sple by public an-

Ve E

i

nnuncement at the time f{ixed Lx&! the preceding postponement, The trustss shall
deliver to the purchaser his deed In form as required by law, conveylng the ‘;_ro-
perty so sold, but without any covenant or warranly, oxpress or implled. The
recltals in the decd of any miatters or facts shall be conclusive proof of the
truthfulness therecf. Any person, excluding the trustee but Including the grantor
and the benetleinry, mnay purchase at the sale.

9. When the Trusteo sella pursuant to the powers provided hereln, the
trustee ahall apnly the procecds of the trustee’s saale as followa: (1) To
the expenses of the sale Including the compensatlon of the trustce, and a
rensonable charge by the attorney., (2) To the obligation secured by the
trust deed, (8) Lo all persons having recorded llens subsequent to the
interesta of the trustee in the trust decd ss thelr Interests appesr in the
order of thelr priority. (§) The surplus, If nn{, to the grantor of the trust
deed or to his successor In Interest entitled to such surplus,

10, For any renson permitted by Iaw, the beneficiary may from tlme to
thine appolnt a successcr or successors o any trustee named herein, or to any
succeasor trustee appointed hereunder, Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with ait title, powers
and duties conferred upon any trustee herein named or appolnted tersunder. Each
such appointment and subatifution shall be made by written Instrument executed
by the beneficlary, contalnlng reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situated, shnll be conclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow.
Jedyed I8 made a public record, as rrovidcd by law, The truatee 13 not obligated
to notlly any party Lereto of pending sale under any other decd of trust or of
any actlon or proceeding In whieh the grantor, beneficlary or trustee shall be a
party untess such nction or proceeding Is brought by the truates.

12, This deed applles to, fndres to the benefit of, and hinds all parties
hereto, their heirs, legatees devisees, administrators, executors, succesaors and
nsstgns, The term “beneficlury” shall mean the holder aml owner, Including
pledgee, of the note secured hereby, whether or not named rs n henetleinry
herein, In coustruing this deed and whenever the context sa regitres, the mnas
cultne gender lneludes the feminine and for neuter, and the singular monber In.
cldes the plural,

N

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day «a oar first above wrilten.
p
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STATE OF OREGON
County of Klamath
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THIS IS TO CERTIFY that on lhls4.3'28
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to me béré'onally known to bé’,‘lho identical 1ndlviducl,§.. named in and who executed the forogoing instrument and ucknowledged to me that

73

., bolore me, the undersigned, a

R T Y The

X.Qiécutéé“lha sdyn'é' ftooly and veluntarily for the uses and purposes thereln expressad.
! M : YA

. IN TESTIMONY WH}REOF, 1 have hereunto set my hand and difixed my nq(aﬂjl seal tho day and year last above wrilten.
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executed 7
2,

(SEAL) recordet
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Loan No.

TRUST DEED

STATE OF OREGON |
County of Klamath

I certify that the within instrument
was received for record on the . 29th R O ’ A i
day of NOVEMBER. .. .. ... 19.73, - ‘ | o \\ !
at 3 37 o'clock - F M., and recorded oy ) B
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{DON'T USE THIS '

BPACE; RESERVED
FOR RECORDING

Grantor LABEL IM COUN.
TO TIES WHERE 'Y

FIRSL%}PE\IDi%gLO‘in\TI%ggs & e Witness my hand and seal of County = ' ) ) T

affixed.
Benellciary

5
A

in book M 73 ..on page 15501,
Record of Mortgages of said County.
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Afer Recording Return To:
FIRST FEDERAL SAVINGS y
540 Main St. ( 7 '
7 - (g e T2

7”2
Klamath Falls, Crsgon

Doputy

FE - $ 1,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligativns have been paid.

TO. vw!Mam Ganong............, Trusiee

The underslgned iz the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing ! you under the {erms of said trust deed or
pursuant to statute, to cancel all ovidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
frust deed) and to reconvey, without warranty, to the pariies designated by the torms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary




