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NOTE AND MORTGA ’

HE MowrGacow, ... ...BOBBY..B, ROSS and DOROTHEA F, ROSS, husband and wife
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mortgages to the STATE OF OREGON, represented nnd acting by the Director of Velerans' Alfates, pursuant to ORS 407,080, the

follow-
v
ing deseribed real property loeated in the State of Oregon and County of T‘]".'”".']th

The following described renl property in Klameth County, Oregon: A parcel of lend )
situnted in Section 1, Townchip 40 South, Runge 9 Enst of the Willometts Neridinn, ‘ e [T T e e e o
being more purticularly described ns follows: Commencing 2t a reilro.d apike murkinge 3 . ' R I
the Northenst corner of the SEX of suid Section 1 thence North BQOMS'AOH*WESt mlonuu : : ‘ ‘ ' i i
the North line of soid i, 30.00 feet to /4 inch iron pin in the Westerly right ' ;
of wny line ef Oregon 3tate Highway No. 29; therce South 00°11 245" Yngt nlong :n;d e ol ‘ " ol -
Yeosterly right of woy line, 457,31 feet to the Southerly right of way line of T i gl S Bt Ll el - J
Klamath Irrigation District, No. 19 drein and the point of beginning for this ;
description; thence continuing South 00°LL'45" VWent olong seid highway right of woy
line 87#.7&Pfoet to o 5/¢ inch iron pin; thence lenwving soid highway right of way i o - T R R A LA
line North 39°45'371 .5t nlony; the South line of the MY SEY of nrid So;tion. ' - N oo b [ i “t\  ‘
1329.94 feet to the Lioterly right of way line of said No. 19 dreing therce slong ' b ) | b “{ .
said SGosterly right of way line of No. 19 drain the following courses wnd din
North 13°41'26" West, 431,11 feet; North 07°27'21" Ract, 327.34 feet;
Bast, 249,91 fect; south S4C0L'20M Eact, 307.20 font; South 750051160 &
feet; North 39°56!'26M Lnst, 547,45 feet to the point of hegin;inb. CUsIEeT
30 foot wide easewcnt for the P poca .

ol dngess 2l o toanh
sadicd Yo, 19 dyain and

Southerly vipght of way 1ine of
2 Lomnencing at a 1ail nad apit

na I Vet heagt
e U0y th 90 45T 400

i

wegt alons the I o g
the Westoly sipht of way Tine of Liraan tat e
along said Westorly ripht of way line S04,27% f
of hecinning For this degiptioag 11

Veiees Trn g "gk:
561 2R Uost 530,49 fent Lo a 5/8 inch i on RRSIE R

a 5/8 inch iron ping thenes “arth 840 01t PRI e S (O P
Tooth 857 240 20" West | 269,00 Feot 1ooa 5/80 neh

- 1o in at
a branch of said 2. 19 drain the tes ginng offthie abfwe s g {1

cald

S e et

together with ‘the tenements, herlditaments, rights, privileges, and apy g roads and casements used in connection

with the premises; electric wiring and fixtures; furnace and heating sysicrn, water heaters,  fuel storage receptacles; plumbing,

ventllating, water and jrrigating systems: screens, doors; window shuades ar 5, s; cahinets, budltelng, linoleums and floor
coverings, bullthin stoves, ovens, electrie sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or horeafter
installed in or gn the premises; and any shrubbery, flora, or timber now growing or hereafter plantett ar growing thereon: and any
. replacements of-any one or more of the foregolng items, tn whole or In part, a1l of which arc herchy declared e be appurtenant o the
;Innd. and all of the rents, Issuces, and profits of the mortgaged property;

Thirty Cae Thousond NinefHundred snd no/100--

vy 3 e B

to secure the payment of

(315900,00-=--~-

T " Bollars

~and interest thereon, evidenced by the following promissory note:

h

-t

Thirty One Thousand Nine Hupdred - -
I promise to pay to the STATE OF OREGON . o e Nine Hundred -nd no/100-

SIoTILITmT Dollars (S}..]:I.QOO-OO""‘“".:):‘wlth interest from the date of
5 - .

initial disbursement by the State of Oregon, at the rale of fo T ST T Percent per annum until such time as o T : ] y wh B
different interest rate is established pursuant to ORS 407,072, prinelpal and interest to be pald in lawful money of the United N .:-” togef,her unt .
States at the office of the Director of Veterans' Affalrs In Salem, Oregon, as follows: C ' [=2kd
e e e et e e s e e 2ols ¥, — I3 . = r ; " oy : e N r e
3190.00 on or before D ang“r-i'%?Zi ” and 5. 130.00 on the 1s - - - -
. Ne-~LWwe. -

each mgﬂth-—“--———“-— thereafter, plus s o1 . the ad valorem taxes for cach

successive year on the premises described In the mortgage, and continulng until the full amount of the principal, interest

anc advances shall be fully patd, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are made g

SN Thtc e 4

October 12 3. o d At S R N

The _mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forcclosure, but shall run with the land.

g

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the buiidings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im«

provements now or hereafter existing: to keep same in good repair; to complete nll construction within a reasonable time in
accordance with any agreement made between the pariles hereto;

f e

X

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commlt or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

6. Mortgagee Is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear Interest as provided in the note;

7. To keep all bujldings unceasingly {nsured during the term of the mortgage, ngainst loss by fire nnd such other hazards in such
company or companies and In such an amount as shall be satfsfactory to the mortgagec: to deposit with the mortﬁngcc all such
olicies with receipts showing payment in full of all premlums; all such insurance shall be made payable to the mortgagee;
nsurance shall e kept in force by the mortgagor In case of foreclosure until the period of redeémption expires;




!

Mortzagee shall be entltled to all compensation and damages recelved under right of eminent domain, or for any securlty volun-
tarlly released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
. "o promptly netify mortgagee in writing of a transfer of ownership of the premises or any part or interest {n same, and to

furnish 1 copy of the Instrument of transfer to the mortgagee; a purchaser shall pay interest as preseribed by ORS 497.070 on
all payments due from the date of transfer; in all other respects this mortyage shall remabn in full force and effect.

‘

The mortgagee may, at his option, in casc of default of the tnortgagor, perform same in whole or in parl and all expenditures
made in so doing lncludlng the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shali be secured by this mortgage.

Default In any of the covenants or agreements herein contained or the expenditure of any portion of the Joan for purnoses
other than those speciticd in the application, exeept by wrltten permission of the mortgagee glven before the expenditure 5 made,
shall cause the entire indebtedr s at the option of the morigagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

i
The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arlsing from a | . | ‘ i
breach of the covenants. 4 . b ! i

In ease foreclosure Is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs R L,‘
incurred in connection with such foreclosure. w4

NSO I E A
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Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
coliect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to colleet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminlstrators, successors and -
assigns of the respective parties hereto. YeAtc
It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have heen
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuant 1o the provislons of OHS 4n7.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, ;
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IN WITNESS WIHEREOF, The mortgagors have set thelr handsand seals this' > day of .~
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ACKNOWLEDGMENT The STA

STATE OF OREGON, ]
Klamath ) fﬂs.

County of executed by

recorded on the

'.
Before me, a Notary Public, personally appeared the within named W : [ ‘

‘ y N T i
sk ks sk s e Bt do
L L ey xde

his wife, and acknowledged the foregolng Instrument to be . the 1Y voluntary .. |

act and deed,

WITNESS by hand and official seal the day and year last above written.

7

.j?ﬁiﬂ<}(2L)"éfﬂégﬁﬂﬁégﬁﬁaﬁaﬁ{,

> @) -7 C
My Commission expires ... // B TR

JAMES W, WESLEY
Notary Public for Oregon
My commission expires
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MORTGAGE

FROM TO Department of Veterans' Affairs

\\
}ss.

1 certify that the within was recetved and duly recorded by me In . AN .. County Records, Book of Mortgages,

No. M73.... page .L3%dvon the L0 day of ..Oubobo: I I, bHiing County ..Churk A B R R G S A B iy

. , ik =L R
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- < o b R 1 )
Fitea . Jutobor 16, 172 3359 = oetock “
Wie Do THlne % R
County Llerk \[. r "J/"/ \__//;
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By

After recording return to:
DPPARTMENT OF VETERANS' AFFAIRS
General Services Building

Salem, Orcgon 87310 INDEXED

Form L4 (Rev, 5-71) o)
o
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

TRAVBAMERICA TITLE ING, CO
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Filed for record at request of
this 220 day of JOUPMEER 2D 8.

Vol 1 13 of
fee & 6.00

73 at .

MORTOANES
ORTGAGES

_on Page .....=22:0 b

WM. D. IthNE County Clerk

VAT ouron

T PR O executed by

recorded on

Oregon, Mo ;

By _Qé‘fjﬂ_a._g/ ///1/3 ,.‘,(

Affairs for thi
and deed.




