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TRUST DEED P ‘ ) ' |

3

THIS TRUST DEED, made this 2260 day of . .. November ., 19.73  botween - ! b
SURRRTE L. PACE, hushand and wife . . . . . i gl

, as qrantor, Willium Ganond, Jr. |, astrustes, and
FIRST FEDERAL SAVINGS AND LGAN ASSOCIATION of Klamath Falls, Oregon, a corperation organized and
existing under the laws of the United 3tates, as bensficlary;

WITNESSETI: )
s
L

"The grantor irrevocably grants, bargains, solle and conveys to the trustee, in trust, with power of sale. the ; : i
property in Kiamath County, Oregon, described as: w1 C ,
{

ey -

|

in Block 126, MILLS RDDITLION TO THE CITY OF KLZMATH FALLS, i o ‘ R l\

oy .1)-,',,,?..

i 197

which suld described real proporty does not exceed three acres, together wiils wl Gnd slagulae the ~nportanancos. tonomonts, hereditamenta,
rents, lssues, profits, water rights and other rights, oasoments or privilages now or horoaftor bolonging 1o, derived from or In anywiso apper-
taining to the above described premises, and all plumbing, lighting, hoating, ventllating, air-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, tcgether with all awnings, venstian blinds, floor covering in place such as wallta-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and othor builtin appliances now or neroafter installed in or used in connection with the above
describod premises, including it intarest therain which the grantor has or may hereafter acquire, for tho purpose of sozuiing peiformance of

s 3 SETOTTOT Ty TR - n
each agreement of tho grantor hereln contained and the paymsnt of the sum of. ,.va.‘r!N Y LV unalbi) L b ademelrades D FTP TV
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v [ PSR
(S..ZQ;,.? RO-UQ ) Doliara, with interest thereon uccording to the termns of aNprong\?sgzyl nr.go of eoven du‘ifh? ‘?i’" payablo to tho
beneliciary or or! o(() and made by the qramor.,ﬂr{nc\pal and interest buwg payable in monthly instaliments nf 3 LU 2 Commencing
January. L0 o 1905

This trust deed shall turther sccuro the payment of auch additional money, dedaniit, femaiping in the reserve aceount ahnll be credited to the
it any, ns may be loaned hereafter by the beneficlary to the grantor or othera indebtednesa, I the reserve ac axes, NSSeAAMENts, insufAnce premivms
having an Interest in the above descrlbed property, as may be evidencnd by o and other charges 14 not sufficient at any tinse for the payment of such charges
note ur nuies. i1 i odness aecured by this trusb deed $8 evidenced by as they become hue, the grautor shall pay the detleit to the Leneficiary upon
more than nne note, th eficiary may credit payments received by Qb Gje 1t oot puld within ten davs after such demand, the benefleinry
any of sald notes or pary of any payment on one note nnd part on nnother, option add the nmonnt of such deficit to (e principni of this
as the heneficlary may etect. fin seeured teeeby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Leep any of the foregolng covinants, then the

hereln that tho sl premides und property conveyed by this trust el nre heneficinty iy at its option carey out the same, and all ts expenditures there.

tree and clear of all encumbrances and that the weantor will and his helrs, for shatl draw fnterest at the rate speeitied fre the note, shall be repayable by

executors and adminlstrators shall warrant end defend his sald title thereto the grantor on demand and ahall he secured by the fien of this trust deed. In

against the cluims of all persons whomsocver, this connection, the heneficiary ahall have the fght in it diseretion to coniplete
any improvements made on kaid premises and also t take such repairs to anid

The grantor covenants andd agrees to pay anid note according to the terms property as In ity aole diseretion it may deem necessury or wiylsable,

thereo! and, when due, all taxes, nesessments anid other charges levled againat

sald property; to keep Boid property free from all encumbrances having pre- The grastor futther agre to compty with all ; rlinances, reglations,

cedence over this trust leed; to complete all bulidings in coursc of construction catidithuna d ns affeeting 1 ty; ta pay sl costs, N ’

or er copstpucted on said premiacs within six months from the date fees and expenses of thia trust, including the cost of tithe search, ns well as " - . ST TR e Aowe p o RS

hereot of the date eonstruction is hereafter commenced; to repair and festore o 1 s of the trustee fncurred in copneetion with or z g Ledinbes stad it PTN N,

bt 1y and In good workmaniike manner any pullding or improvement on in enfurcing L K n, and trustee’s and attorney's feee nctually Incurred; i N o Al

snid property which may be damnged or deairoyed and pay, when due, all ta appenr in and defend any actfon or proceeding purporting o aftect the aceur-

coats tncurred therefor; to aliow bensticlary to inapect aald property at all ity hereof or the righta or powers of the beneticiary or trustee; and to pay ol

tiwmes during coustruction; to replace any work or mnterinls unsatisfactory to costa nnd expeuses, including cost of evidenee of title and attoruey’s fees In s

benelfeinry  within fifteen dnys after written notice trom beneficinry of such rensonable sum to be fixed hy the court, in nny such action or proceeding In

fact; not to remove ur destroy MIK tuildiig or fmprovements now or hereafter  which the heneficlary or trusteo mas appear and i nny sulb brought by bene.

constructed on sail premises; to keep all buildings and lmprovements now or fleinry to foreclose ihis deed, and nll sald sums shall he seeursid by this trust

hercafter crected upon sald pms: ty In yood repalr and to commit or suffer deed,

no waste of aakd premises; to koeep all bulldings, propert. and knprovements

gow or hereafter erected on SAlY prem s ously lpaured agninst 1nss The beneticlary wiil furnish to the grantor on wrltten request therefor an

by fire or such other hazards ns the beneflel trom tlme to thne require, annuat statement of necount but whall not be obilgated or requlred to furnish

in a sum not less than the original principal sum of the note or obligation any further statements of account.

secured by this trust deed, In a company or companics nccepinble to the hene-

ficlary, and to deliver the original policy of insurance In carrect form i with 1t is mutunlly agreed that:

approvad 10sR B 1o clanse in favor of the heneflelnry _nttached and .wll,h

v

imlum paid, to the principal piace of business of the heneficinry ab icast 1. Tn the event that any portion or all of nid property shall bo taken
\tteen days pricr to the effective date of any such policy of lusurance. 3¢ under the right aof emtnent domain or condenii the heneficlary shall have
sald policy of insurance is not 80 tendered, the beneficlary may in Its own the right to cammence, prosecute In ita own name, appear in or defend any ac-
Aiscretion obtain Insurance for the benefit of the beneficiary, which Insurance ton or roceedings, of to make any compromise or aettlement in connection with
shal] e omenancelluble by the grantor during the full term of the polley thus ’;‘"‘3':”}{; !’\[Luczllll‘ll[“l(:ski]:’(:l ‘{‘(')‘l'f‘:bc’l;’ {ﬁ;(’i'n';' fv';,“,g,,"‘,lrﬂ',,T“E,é’é‘,’,.“i}? {’rfp'll‘.’né’.l“n'i?’m’
quiied 16 pay & roa oata  sxnenars and sttorney's focn ne fly paid
In order to provide regularly for the prompt payment of sald taxes, nsacsse or incurred by the gr such proceedings, shali be paid to the beaeficiary
ments or other charges and insurance prentums, the grantor agrees i pay to  rnd applied by It first upon any reasonahle costs nnd expenses and attorney's
the beneflelar together with and fin addition to the monthly payments of fees necessarily paid or inenrred by the henefleinry In such proceedings, and the
F!Inclpnl and {r:tcrcst payable under trhc Lenns)or ”fw note of nh{[smucm secured kzl?{mbu "rllm"xt',d n\:nﬂnmlh(c‘kltmh;lhtlcd:cu:l::mr:ccu“n‘-(l Iu:rru'h)': l\l‘llllthlﬂ Krﬂnior ﬂur't'l'!li
u| ] one- elfth (1/1% the tnxes, 99 ents BN 4 OWn exprhse, ake such s and execute such Instrumen 8 A5 8ha
;gt:?;‘;yc'h:?g&m((l)ucmn:r‘l‘ I‘ Lo ,"é,{,‘:"lc,p,,it/u,“s‘,\).,{’pm,‘.c,,y Lvh,,’}f,"g?.“c',’,'",uccé‘c,,"_ be necessary in obtnlnlag such compensation, promnptly upon the beneticiary's
ing twelve months, nmr nlnoionv-thlr:ymhl:c;lll (l/ﬂd’t,h) of thlf |n!\|lrnllcc prnmllms request.
payabic eot. ta snirl property within cach succeeding three years while 2. At any t
this trus 2 matns tn effect, an estimated und directed by the beneflelary,  fiary, I o e X
| A v ary, payment of Its fees and prescntation of this deed and the note for en. Lo e i d e 2 oy
*ioh ‘fums to be credited to the princpal of the latp il cequired for the et Fe5Gn case of full reconveyance, for cancelintlon), withont nffecting the i . } i d e
sovern] purposes thereof and shall thereupon be charged to the principal of the inbility of r tor the it of the indebted the Lruste - - o oot bt
Joan; or, st the option of the beneflciary, the sums so pald shail be held by Lt?n’m-d{ (",, :‘;’,‘(.y ,ﬂ‘“knﬁ.r:g r?[rnnl;; ,',’,'Eyp":fr" I?\t o;‘lsunlﬁlp ::gl)?::;’ (,',") ]{)ll:ulﬁ "]r“t(l:) 3 ) . [Nt
the heneficlary In trust as n rescrve account, without, interest, to pay sall  ypy” cpgement or crenting and restriction thereon [(c)l foln'In_an suhor’fﬂnntlog Y
pr L tnxes, i or Other chnrges when they shait become due  gr'ather agreement affecting this doed of the lien o _charge hereofs (d) reconvey,
and payabie. without warranty, all or any part of the property. The grantee in any reconvey:
v artor 13 to_pay any and s, weeanents wad other 31 " e s St person of pursers leguly eilin) U G . AT 't ;
:;lfri?‘sln(l,m/r}g:h:)rmna'ﬂcusml agalnst xnmlprnpt-rty. or ﬂn}]'"I{‘]‘:ﬂann'-";“f{l""lf"m”’re"r:{;g '{"‘m[m";:! Hherent, Trustec's fees for any of the services ln this paragraph o S . R N W g P O : ‘L::{:"Hf‘t‘\\{‘\‘ 7
{ p \ ) I be $5.00. i . Ak : ’ e oy el B PRI Y
ollcles upon satd prope ade through the bene- sha
ns aforesaid. The grantor herchy anthorizes the beneficiary to pny 3. As additional security, grantor hereby nssigns to heneflclary during the
nsaessments and other charges levled or Imposed ngnlnst  continuance of these trusts il rents, Issues, royaities and profits” of the_ pro-
s shown by the statements thercof furuished — pert ffocted by thia deed and of any personal propert located ¢hereon. Un!
hy the coilector of auch taxes, Assessments or other charges, and fo pay the {:rnnymr shall (h]"(/nult in the ;mAymc:nL y"“n“"y iml{-’btg(lne{s secured hereby of tllr=
insurance premiums in the amounts shown on the statementa submitted by the performance of any ngrecment hereunder, grantor shali have the ri ht to cole
the Insurance carrlcrs or thelr representatives, and to charge safd sums to the  lect all such renta, Issues, roysitics and protits earned prior to dcl:\u}t as they
principal of the loan or to witldeaw tha suma which may be required from — hecome due and payable. Upon any default by the grantor hereunder, the bene-
the reserve account, it any, eatablished for that purpose. The grantor ngrees ficiary may at any tlne without notiea
fn no evc'x:nb to h?hl the Il)cneflclnrii rcspnnnlhlnl for fxellu;c to, l}nvzx |nnv lnS\Ixr- cetver to be appointed by & conrt, and
ance written or for any loas or damage growing out of a defect in any n-  aecurity for the indebtedness herehy secured, enter upon and take possession of
surance policy, and the beneflclar hereby s authorized, in the cvent of any snid property, of nny part thereol, In 1t own name rue for or otherwlae collcet
1 settle with any [nsurance company and to ﬂrﬂl any  the rents, lasues and profits, inciuding those past due and unpnid, nnd apply
Ipts u;mu the obligatlons secured hy this trust deed. In the same, less costs and expenses of operation nnd collection, including roason.
computing t of the Indchbiedness for payment and sntisfactlon in  able attorney's fees, upon any Iodebtecness secured hereby, and In such order
full or upon sale or other ncqulsition of the property by the heneficlary nfter  ag the hcno{lclnry nay determine,

ime end from time to time upon written reg urst of the bene-
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4. The enterlng upon and taklng possession of sald property, tha collection nounceiment at the time tixad by the preceding postponement. The trustes shall “Y o
of snch reats, Issues and profits or tho proceeds of fire and other Inaurance pol-  dellvor to the purchaser his deod In form ns required by law, conveying the Kfo'
lcles or compensation or awards for nn¥ CAHI:F or damage of the property, and erty so sold, but without any covenant or warranty, expreas or implled. The
the application or reloase thercof, aa aloresnld, shall not cure or walve any de. recitals {u the deed of any mattors or facts shall bo conclusive pmof of the
fault or notice of default hereunder or invalidate any act done pursuant to truthtulness thereof, Any person, cxcluding the truatee but Including the grantor
such notlce, and the heneflcinry, may purchase at the sele,

§ The grantor shall notlfy heneflelary lo wilting of nny aste cor con- 9. When the Trustee sells pursusnt to the powers provided herein, the
tract for sals of the above deserlbed roperty and furnish beneticiary en a trustee ashall nppl{ the proceeds of tho trustee's sale an follows: (1) To . N -
form luptﬁlled it with such personal Information eoncernln? the purchases aa  the expenses of the salo including the compensation of the trustce, and a : . TR T =g B S e Il
would ordinarily be required of a new loan applicant and ahall pay beneliclary reasonable charge by the attorney.  (2) To the oblization secured by the nEer . . ' | ] . .
A servico charge. trust deed.  (8) I'6 all persons having recorded llens subsequent o the . X 14
. Intereats of the trustee in the trust deed ns their interests nppear In the e "
8. Time Is of the cssence of this Inatrument and upon default by the order of thelr priovity. (4) The surplus, if any, to the grantor of the trust
grantor in puyment of any Indobtedncss secured hereby or {n performance of any deed or to his successor In Intereit entitled {o stich  surplus.
agreement hereunder, the beneficlary may dociars all sums secured lierehy im-
mediately due and payable Ly delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to aell the trust broperty, which notice trustee shall cause to be thne appolnt n auccessor or successors Lo any trustee named herein, or to any
duly tiled for record. Upon delivery of ‘said notice of default and election to sell, successor trustee appoiuted hereunder, Gpon such appolutiicnt and without con-
the beneficlary shall depasit with the trusteo this trust deed and al) promissory veyance to the successor trustee, the tatter shall be vested with all title powers
notes and documents evidencing expenditures acenred hereby, whereupon the und duties conferred upan any trustee hereln named or appointed hereumfar. Rach
trustecs shall fix the time and place of sale and glve notlca thercof as then such appolntment and substifution shall be made by written instrument exwcuted
required by law, by the beneficinry, contalning reference to this trust deed and Its place of
record, which, whin recorded {n the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set, county or counties in which the property Is situated, shall be conclusive proof of
by the Trustee for thie Tristee's sale, the gruntor or other person a0 proper appointment of the auccessor trustee,
privileged muy pay the entire amount then due under this trust deed and .
the obligations secured thcrehy {Including costs and expenaes actunlly Incurred M. Trustee sceepts this trust wh in deed, duiy executed and acknow-
in enforclng the temns of the obiigation and trustee’s and attorney's foes ledged is made a public record, na rmv ed by law. The trustoe 18 not ohligated
not exceeding $50.00 each) other than such portlon of the princlpal as would to uatify any party hereto of pendi ng sale under any other dead of irust or of

A T ""’fwl’»""ff\f: 5
1 AN ;

aot then be due had ro default occurred il thereby eare the detnult, any actlon or proceeding in which the grantor, bene lclary or trustee shall he a A
party wnbess wich action or proceeding s brought by the trustee. -

After the lapse of such time as may then be required by law followlng X !

.

f

l

8,

the recordation of anid notice of default and giving of sald notice of ’ale, the 12 This deed applies to, Inures to the benetit of, and binds all parties
trustee shall scil said property ab the time and place fixed by him in sald notice hereto, their beirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in uerarntc parcels, and in wuch order as he may de. asslgns, The term “beneficiary’ shall mean the holder nni owner, ineluding X .
termine, at public auctlon to the highest bldder for eash, in lawful moncy of the ,1 2 Of the note weeured herphy, whether or not named 8y 0 heneficlary . Lok ‘ L
United Btates, payable at the time of. sale, Trustes may postpone sale of all or  lyepein, In nz thia desd aid wh © contrst 26 teqilies, fhe nmas SRRV U VP DR L2 T B
20y portlon of sald property by publis snmoussement av auchi Ume snd place of cuttne getder includes the feminine and for nenter, amd the stngular number (o- o

saie and from time to time thereafter may postpone the sale by pui)llc An. cludes the phirad.

IN WITNESS WHEREOF, said gremtor has herounto set his hand and’deal the day and year first above written.

’_5/ ’ e

2 (/ o . (SEAD)

A . LE 0 (sEAD

STATE OF OREGON ]

County of Ylomath H

THIS 1S TO CERTIFY that on this .. S
Notary Public In and for suld counly and state, personally appeared the within named . .. e e

PANDY: . PACE. and_SHERRLE L. PACE, hushand and wife

to me. poiuana){);, kfgwit 1o be the identical individual 2. named In and who executed tho forsgolng instrument and acknowledged to me that
. R

88,

73

e 19570, before me, the undorsigned, a

thiwy c:wiisd"i}x(iyjsﬁrna ireoly and voluntarily for the uses and purposes thereln oxpressed.
s = DN Y

. I ., -~

‘IN'\'}ESI‘QMON’\?,W}E'REOF, I have hereunto sst my hand and affixod my F;(miul soal the day angl_loar last above written.

for Oroqon o . o . (‘_{,‘"""'
My commission expires: VA

STATE OF OREGON | s
County of Klamath | s

[ certify that the within instrumﬁat
was received for record on the . SY.
day of November 18

(DON'T UsE THIS at 17:04 g'clock @ M., and record

SPACE; RESERVED . M_73

FOR RECORDING in book .. -.on page ¥<1%

Grantor LABCL IN COUN. Record of Mortgages of said County.
T0 TIE® wHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benoficlary Wm. D. Milne
o . . e - CH i* Véllrk. - : ’ ,: LRI A S e
FIRST FEDERAI. SAVING ounly Cle ! i Rl ? :

~540-Mein-8t" 7 3 Nebuls. s i
Klamath Falls, Oregon ]

#er Recording Return To:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: William Gunong , Trustae

The undersigned is the logal owner and hol
have been fully puld and satlstied. You hereb
cured by sald trust dood (which are delivered to you herewith togsther with said
trust dead) and to reconvey, without warranty, to the pariies designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Lodn Association, Beneficlary

by,




