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VERNOM C Kﬁ
ral Corporation. here-

EDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Fede
itntated in Klamath County. State of Oregon, and all intereat

ith the income, rents and profits thereok, towit:

hereby mortgage to FIRST F
inafter called ‘Mortgagee,” the following described real property. s
or cstate therein that the mortgagor may hereafter acquire, together w

Lot 5 of FAIR ACREE SUBDIVISION NO. 1, Klamath County,

QOregon.

g tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
o or used in connection with said premises and which shall be construed as part O
in promissory note exccuted by the abuve rtangors for the pr‘mcipal sum of

the realty, to secure the paymcit of 2 cortm
SIX THOUSAND T HHERRFDHAHR.NO/loU‘ "
H2.

Dollars, bearing even date, principal, and interest being payable in monthly installments of $.%
158k A8y 9% : lar.month..

together with al
which now are or hereatter ma

comneicing.. LM .

b additional money. il any. pray be Joaned hereafter by the mortg]a}wc to the mortgagor or
as may be evidenced by a note or notes. the mortgage indebted-

and to secure the payment of suc
ts received by it upon any of said notes, or part of

others having an interest in the above described property
ness s evidenced by more than one note, the mortgagee way crodit paymen
any payment on one note and part on another, as the mortgagey may elect.
The morigagor covenants that he will keop the pbuildings now o herasftar etested ou satd mort jaged  property continuously insured
agalnst loss hy flre or othor hazards, In such comprnies as tha mortjages niay duent, in an gmount nhot less than the lace ol this mortqage.
with loss payable fi o the moitiaiee o tho full amount of said indebtodne and then to the mortgagon all policies to be held by the
mortgagea, The mw harahy assignd 1o the moitgajoo all fght s ol Sf tnoiapenen catried apon said prupan‘{ and In case of
193 or damage to the propetly {nsured, 1w Mot kg sl hy apboints the meltjujeo did his ajont to sottle and adjust such loss or damaqe
ond apply the proceeds, 0f 8O much thereof as m bo necessary, in paymont i meb anbtadnass. (o tho avent ol foreclosure all right
of the mortgagor in all policies then in (orce shall pass 10 the mortgarjee fuereby qgiving ternefor aaid

policles.

gend nortgages tho rigqnht anaigin Gad ¥

The mortgager further covwnants that the bl or pildings now o ot heteud 5 xhall e hept fn woud repair, not altereit, extended,
renioved or e sl without the writien consenit of the mnrigagee, and to complete alt plldings in cotes® of rapstrnietlon or hereaftes eonstrueted shereen within six
months fron the yerenf ot the date eonsiruesion it hreufler commenewt. The MOFLAger e 1o pay, when due, 111 fuaes, wesessments, amd clarges of every kil
tevhel o assessed agalnst sadd premlses, or apon s morlgage oy the note and-or (he kbt < which It seeures uf by tragsacttons in cannectlin theeewith or any other
) ta he prior to the ten of this mostpags or which heeuies prine 1ien by operation of Taw; and To pay prv i on any e Insuranee poliey

eot thiat for the purpose of providing regularty for the prompt payment of all taxes, pesrssments i xn\ernmcmnt
¢ and e premiums while any part ol the  bidelstedness seeured herehy rematny unpabl, mortgager will
tallments on principal el dnterest are prayable an amonnt el e 1712 af salil ywarly ehaeges. Na nterest shadt be pald mor-

co qis additional srenrity fur the payment of this mortgage and the note herehy aeeured.

fer etoeted wpon said premise

A

flen which i b e

whieh may be assig b s

chargen lesied or sl agatist

pay to the mortgagee on The date I

Tigsr o salid amount, and sall pmeunts are heerby Phesligedt 10 mortgags
should the morigagor fail to hevp any of The foregoing cmenants, then e iart ev myy petform them, Wwithont walsime any ather ehht or remedy lrsein glven for

any suell hreark, atnl all expen figres in that Dot shatl b seonrend by this smortgage (bl hear interest Iy arenrdance with the t ¢ uf 4 certaln pramlssory note of

ceen date herewith aml be pepi fe by the morfgagor en denand.

{ the covenants horein or contained in the

said dobt, or of a broach of any o
o morigages's option, bacomo {mmaediately

In case ol default in the pu*ﬁmonl of any installment of
application for loan executed by the mottgager, then the eniiro debt fioreby socured shall, at th

due without notica, and this mortgagoe may be loreclosed.

The mortqagor shall pay the merigagee a toasonable sum as attornoys fees in any sult h the mortgagee defends or prozecutes 1o
protect the ijen hercotf ar 1o foreclose this mortgagn; and shall pay the costs and disbursements lowed by law and shail puJ tho ce=t of
soarching records and abstracting > which sums shall be secure ereby and may be inciuded in the decroo of foreclosure. Upon bringing
action {0 foreclose this mortgage of at any timn while such proceoding is pendinf, the mortgagee, vithout notice, may apply for and secure
the appointment of a recaiver for the mortgacged property or any part thoreof and the incoma, ronis and profits thersfrom.
The moTtgagor cons: v a personal deficlency judgment tor any part of the debt hereby socurod which shall not be paid by tho sale
of said properiy.

Words used In this mortgage in the presont tenss shall
nenter genders: and in the singular shail include the plural;

Each of the covenants and agroements heroin shall be binding upon al
shall inuro to the benelfit of any successors in Interost of the mortgages.

include the luturo tonoso: and in the masculine shall inciude ihe feminine and
and in the plural shall include the singular.

| successors in interest of oach of the morigagors, and each

‘Dated at Klamath Falls, Oregon, this .

STATE OF OREGON ‘“
County of Klamath

ye
2 (/ T day of ___Novenmber..

THIS CERTIFIES, that ca this
- slate personally appeared the within named

A. D., 1973, before me, the undarsigned, a Notary Pntiic for said

nd BILLIE M. KERN, husband and wife

. VERNON C. KERN @
t and acknowledged to mo that

[
lonr}le Yno¥rn 1o be the identical parson..us,... dogeribed in and who axecuted the within instrumen
oxbcutdd’ the .same frooly and voluntarily for the purposos therein oxpressed. (

sraunie set my hand ond offictal spal the day and year 1

th

gws‘l,_ubovu written.
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MORTGAGE

hMortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falls, Orecen

Mortgagee

STATE OF OREGON mma
County of Klamath i

Filed for record at the reguest of mortgages on
_..November 30, 1973

04

.minutes  past

LoM-T3

and recorded in Vol .......of Mortgages.

Records of said Ceunty
km. D. Milne
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FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Orcgon
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