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THIS MORTGAGE, Made thos ___:j_{L day of _ _‘%,jgk.ﬁ Ao I~ y
et

1973, by HENLEY LAND COMPANY, INC., an Oreygon Corporation,

hereinafter called Mortgagor, to L.A.SWETLAND,M.D.,P.C.,

Pension and Profit Sharing Trust, R. H. OTTEMAN, M.D.,P.C.,

Pension and Profit Sharing Trust, ORE~CAL GENERAL WHOLESALIL,
INC., an Oregon Corporation, and GARRET D. HILYARD and BLETTY

JEAN HILYARD, husband and wife, hereinafter called Mortgagee,

That said Mortgagor, in consideration of

Fourteen Thousand and N6/100 - = = = = = = = = = = = = = - =

Dollars, to it paid hy said mortgagee, does herchy granlk, bhar-

i Pt o91s

4

gain, sell and convey unto said mortgagee, their heirs, parsonal

[

§

representatives, successors and assigns, that certain reual proper-

hoy 3U - 3

ty situated in Klamath County, State of Oregon, bounded and e

cribed as follows, to-wit:

. A Tract of land situated in tho Nh’\NL],‘, ol secebian i, Tive,

Kuu'yd, ilamath County, Oraegon, inore particnlarly descrobrd as

vollows: ‘ USRS P

“ul 44 4 s hl

Beginning at a poinb on whe Soublh ricght=-of—way Line of neiler

. . . : : AR - N N . ot S ,
Road, said point belog SHE 2708 D A disbance ot v, AT S LT i . : e fr,w___,_r‘rﬂ“.{g

Lie North onc-quarter corner ol said soction Ly thenee b s Y - ) ' !
along the Southerly rirht=of-war ol said keller Fodr 2y oy et ] : : | :
to Lhe West Line of the Nl of said section L35 thence soo gt
alon: =said Wost line 262,01 CTocts thenes 8§88 220520 Pilo. s Veed

a point on the Wesoesly right-gl-way Line of the existing Bnuoiepeise’
Terigation Lateral; Lhonee S50 dot25ms 30,00 Qe to a SOl on L
I)\nl_IAl;

Basterly risht-of-way iinc oi sald irvigation Lateral, said
Leln g on a carve (radius point bears NOL o dBr2gng Liut.dg S oeids
thence along the arc ol said curve to the right (cuntral gune
uho5an ety radius = 1494.90 Joon) 153.24 fect; thence N2y oLl
133.00 rfeet to the Point of Deginning, containing 0.4 Acres, nore

or less.

Together with all and singular the tenements, heredita- RSt L-Fﬁ@yEiﬁgﬁg;_
ments and appurtenances thereunto bhelonging or in anywise ap- R
pertaining, and which may hereafter thereto belong or appertain,
and the rents, issues and profits therefrom, and any and all
fixtures upon said premises at the time of the execution of
this mortgage, or at any time during the term of this mortgage.

TO HAVE AND TO HOLD The said premises with the appur-
tenances unto the said mortgagees, their heirs, personal repre-
sentatives, successors and assigns forever.

This mortgage is intended to secure the payment of the
sum of $14,000.00 pursuant to the provisions of a certain Tmnd
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Sale Contract made and entered into on the 16th day of
November, 1972, wherein Mortgagees herein are Sellers and
Mortgagor herein is the Purchaser.

Pursuant to the provisions of said Contract, the
Mortgagor promised to pay to the Mortgagees tlhie sum of
$400.00 per lot as each lot iz sold, and Mortgagee agre.s
contemporaneously therewith and upon the payment of said
$400.00 to release each lot from the lien of this Mortgage
and to furnish Mortgagor with a proper Partial Satisfaction
of Mortgage.

Fach payment applied toward thn
final payment of tho | r payment due upon said Con-
tract, and when such ) is paid in full, then such pay-
ments shall apply te ‘hird year's payments.

Tt is Further understood and agreed betwoen the parties
hereto that a default in the annual payment due and owing under
the Conktract of Sale hetween the parties hereto shall be con-
strued as a default in the payment pursuant to Lhe provisions
of this Mortgage, and such default shall entitle the Mortgagees
to exercisc such remedies as they deem necessary.

And said Mortgagor covenants to and with the Morlgagees,

? heirs, porsonal representaltives, successors and asosigng,
Fhat it is lawfully scized in fee simple of said premises and
has a valid unencumbered title thercto. and will warrant and
defend the same against all persons; that it will pay said
sum according to the terms off said Agreement; that while any
part of said sum remains unpaid it will pay all taxes, asness-
ments and other charges of every nature which may be levioed or
asscssed against said property, or this mortgage or the Contract
ahove descrihed, when due and pavable and hefore the sane may
bocome delincuent; that it will promptly pay and satisfy any
and all Liens or encumbrances that are or may hecome liens on
the premises or any part thereof supcrior to the lisn of this
Mortgage; Now, Therefore, if said Mortgagor shall keep and
perforin the covenants herein contained and shall pay said sum
according to the provisions of said Land Sale Contract, this
conveyance shall be void, but otherwise shall remain in full
force ac a mortgage to sccure the performance of all of said
covenants and the payment ol said sum, it being agreed that a
failure to perform any covenant herein, or if proceedings of
any kind he taken to foreclose any lien on said premises or
any part thereof, the Mortgagees shall have the option to
declare the whole awount unpaid cn said Contract or on this
mortgage at once due and payable, and this mortgage may be
forecivsed at any time thercaiter. And if the Mortgagor shall
fail to pay any taxes or charges of any lien or encumbrance as
above provided for, the mortgagess may at the
and any payment so made shall be added to and become a part of
the debt secured by this Mortgage, and shall bear interest at
the same rate as said Contract of sale without waiver, however,
of any rigut arising to the Mortgagees for breach of covenant.
And this Mortgage may be foreclosed for principal, interest
and all sums paid by the Mortgagees at any time while the
Mortgagor neglects to repay any sums so paid by the Mortgagees.
Th the event of any suit or action bheing instituted to fore-
close this Mortgage, the Mortgagor agrees to pay all reasonable
costs incurred by the Mortgagecs for title reports and title
search, all statutory costs and dishursements and such further
sum as the trial court may adjudge reasonahle as plaintiffs’
attorney fees in such suit or action, and if an appeal is taken
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Erom any judgmant or doecood cniocod Uherein, HMorigagors
Turtner promises Lo pay Such Suln Lo the appellate court
ahall adjudge reasonable as Plaintiifs' abtovnay fecs on
such appeal, all sudh suns Lo Lo kurwl by the licn of
this movtgage and included in the decree of foreclosure
Bach and all of the covenanis and dqrzummnts hercin con-
tained shall apply to and ind he successors and assigns
of the Mortgagor and the heirs, personal represcntabives and
asnigns of the Mortgages rﬂnp4LL1volv In case suit or
action is comnenced Lo foreciose this mortgage, the Courtl
mayv,  upon morlon of 1no Mnrpqu@,”ﬁ appoint a receiver to
Colle ; { ; ing oni of said prewio
during the )c ocnhy of suen forcclosure, and apply the same
bo the payme oFf Fhe amount due under this mortgage, first
daducting a]l proper charges and eupenses attending the
exccution of said trust.
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TN WITNESS WIEREOR, Said Moctgngor, pursue ant to Regsolution
of its Doard of Dirccior:, has caused these presencs to Lo
executed hy its proper OILLoors and itu corporabte seal Nere-
unko affixed, the day and ycar first ‘hereinabove written.
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HENLEY LAMD COMPANY, INC.,
An Orcgon Corporation
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_President.
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STAPE 0 ORLGON,

County of Kjamath.

7 ﬁl//!;yt_/.é:—ﬂ. _Jo. .. 1973,
Peroonally appeared KLDON N. ALT and EMILY J. BELLM,

wio, heing duly sworn, each for hlmvc]f and not one for the
other, did say that the former 18 the President and the latt
is the Secretary of HMENLEY LAXD COMPANY, INC., a corporation,
and Cthat Lho seal affixed to the foregolng instrumeng .5 the
corporate s al os said corpordLlon and that said pns rumcnt
was signed and sealed in behalf of said corporat&on Sy
authority of its board of directors; and each oF them*ac-,
knowledged said instrument to be its voluntary acl. and deed

Before me:

] Cumm1531 n Jrco:
STATE OF OREGON; COUNTY OF I<lf\A AATH;
Filed for record at requezt of . DoymanTurne

[

3:41
this 30 dayof —Nov .. A D. 1973 ot .. o'clockp At ~ud

duly recorded in Vol. __M-73, on Payr 15632
;o et
6.00 E, Couriy C




