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PHIS TRUST DEED, made this ..o B2 20 e duy of
~JOHN_A.. STURGEON..AND CARIA_R.

- s Grantor,
- =KLAMATH. COUNTY. y OMPANY - . s Trustee,
T NATIONAL BANK OF OREGON, as Beneficiary.

WITNESSETIH:

Grantor irrevocahly granls, bargains, sells and  conveys to Trustee in lrusl, with power of sale, the properly in
Klamath County, Oregon described as: ’

Lot 8 of POOLE HOME SITES, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which said described real properly does not exceed three acres, together with all and singular the tenements, hereditaments and
af)pu.rtemmccs and all other rights ihereuniv belonging or in anywise now or herealter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached Lo or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the ; T i g P (i P T

H |
. with interest thercon according to the terms of a promissory note of even date herewith, payable to KR : : i ' i b l :

Beneficiary or order and made by Gruntnr,_,‘,‘_:’,J,C,‘_hD__A,-_A,,,S,C}JESQQ“Aand Carla R, Sturgeon, R
the final payment of principal and interest thercof, if nol sonner paid, to be due and payable T

To Protect the Security of this Trust Deed, Grantor agrees:  such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants to pay said obligations
and keep the properly insured. Beneficiary may, from time to
time, establish reasonable service charges for the collection and
ert, disbursement ol premiums on package type insurance policies.
sproperty. . Beneficiary shall not, whether or not service charges are impuscd,
&2 9 To complete or restore promptly and in good and a4 2 ang lity for failure Lo transmit any premiums Lo
~workmanlike manner any building or improvement which may be  any Insu reason of any loss growing out of any defect in
‘&r\stguctcd, damaged or destroyed thereon, and pay when due all - any insurance policy.
Naysts‘\mcurrud therefor,

= 1, To proiect, preserve and maintain said property in good
L *. Y } . B

Tondition and repais; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said

7. 'Po pay all costs, fees and expenses of this trust, including

“* 3. To comply with all laws, ordinances, regulations, cove-  Lhe cost of title search as well as the other costs and expenses of
~nants, conditions and restrictions affecting said properly. the Trustee incurred in connection with or in enforcing this
X obligation, and trustees and attorney's fees actually incurred.

4, To keep the buildings now or hereafter on said property
@sur‘ed against loss by fire and against loss by such other hazards #. To appear in and defend any action or proceeding
Z5% the Beneficiary may from time to time require in an amount wrporting to alfecl the securily hereol or the rights or powers of
not less than the lesser of the indebtedness hereby secured or the Jeneficiary, or Truslee; and Lo pay all costs and expenses,
insurable value of said buildings; that such policies shall be issued  Including “cost of evidence of title and attorney’s fees in a
by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as e ; proceeding in which Beneficiary or Trustee may appear, and in
nlm A lr’(!(ulxilic ;\ndl be pulyublc lnl lgom-lficilnry; [tlml suchlpullc s auny suit brought by Beneficiary to foreclose this deed,
shall be delivered to and retained the Beneficiary and at least " oo Pt -
five days prior to the ex viration S{\urc()l‘ renewal 3«')r substilute 1t is Mutually Agreed That:
policies’ shall be delivered to Beneficiary; that the proceeds of o. In the event that any portion or all of said property shall
such insurance shall be applied as Bene iciary shall clecl to the  be taken under the right of eminent domain or condemnation,
payment of un?/ indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it s0 clects, to require that all , ; 1i
tion of any of the property or by release to Grantor andt that such  or any portion of the monies payable as compensation for such - . U e b o
application or relense shall not cure or waive default or notice of  taking, which are in excess 0} the amounl required Lo pay all - ib ot i L
default hereunder or invalidate any act done pursuant to such  reasonable costs, expenses and atLoraey’s fees necessarily pind or o
notice; that the Beneliciary is guthorized in the event of any loss  incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, o Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and atlorney's fees necessarily paid or incurred by s " N .
any check or draft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the . , T oE e laed T R et R A pe
receive a1d to apply the proceeds thereof as herein provided. indebtedness secured hercby; and Grantor agrees, at its own . R J - H : fo Ty
expense, to take such actions and execute such instruments as . ; ; : ' : I
shall be necessary in obtaining such compensation, promptly ' :
upon Beneficiary’s request.

5, To keep said premises free from mechanics’ liens and to
pay all taxes, assessments aad other charges that may be levied or
assessed upon or against said property efore any part of such
taxes, assessments and other charges become past due or 10. AL any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary;  of Beneliciary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by dircet payment or by providing Beneficiary paymenl of the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, any easernent or creating any restriction thereon; (¢) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust  or charge thereof; gd) reconvey, wilhout warranty, all or any part
deed, shall be added to and become u part of the debt secured by of the Yr()perty. The Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breach described as the “‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with  the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hercinbefore described, as well proof of the truthfulness thereofl, Trustee'’s fees for any cf the
as the Grantor, shall be bound to the same extent that they are services mentioned in this pur.’l;:raphshull he $10.00.

El(x)cuhnd };U‘;nz’}“hp‘mrﬁf"ge"Eg;‘;:dbll;&‘ltmz‘}fr:l"g dc:Crlt?lL‘d{av‘;lt]}?o‘:xl: 11. Upon any default by Grantor hereunder, Beneficiary
hoticep '!\/nd the ~n(;n- ayment 'hérco}; shall, at HK;(‘-YL;‘ !,icon of the may al any time without nolice, cither in person, by agent or by
Boneticiary, render apllyaumq heteol by This trust %ccd O e, a receiver to be appointed by a court, and without regard to the
diatel ‘du}e' and pa able and ‘on\;til.utz a breach of this trust adequacy of any security for the indebtedness hereby sccured,
leed y payd cons ¢ € : g § cnter upon and take possession of said property or any part
deed. thereof, in its own name sue for or otherwise collect the rents,

6, To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installinent of the indebivdiess hereby sccured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one including reasonabie atlorney's fees up any indebtedness
n;lonth prior tofthe time when payment thu(r,col' shall become duc[ secured hereby, and in such order as Beneficiary may determine.
the amount of (a) taxes, assessments an other governmenta Tha il : ccpant R
rates and chzn'g(cs against said property, (b) premiums upon 12, The entering 1pon “"dlt“lf'“,g possession of said prop
Hoo Lhe ' ; ', " erty, the collection of such rents, issues and profits, or the
insurance against loss or damage to sai property and (¢ . : : P T :

: o A , ' . " proceeds of fire and other insurance policies or compensation or
premiums on insurance covering repayment of all or any purt o Pneds for any taking or damage Pt the properly, and the
the indebtedness hereby secured, if Beneficiary carries such et i yn] e evcof ¢ O id 'h'ﬁ pt Y *
insurance, If the sums so paid shall be less than su{ficicnt Tor said  "PP "*;"r“"l‘t‘" re cg:s‘e "; r(fof. “f al °"°_b"“dv shall no l?&”’f or w“""i
purposes, Grantor will also pay, upon demand, such additional x(;ny delau "Lrt“(’ "le N t'e ault hereunder or invalidale any ac
bam as Beneficiary shall deem necessory therefor. If Grantor done pursuant Lo suchno 1ce.
desires a “‘package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that m?uired under this Trust Deed, Beneficiary may,  ness secured hereby or in performance of any agreement
at its option, establish ard administer a reserve for thal purpose, hereunder, Beneficiary may declare all sums secured hereby
If the package plan reserve is not sufficient to pay the renewal immedintel{ due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use such  notice of efault and election to sell the trust properly; which
reserve to pay premiums on a policy covering only risks required  notice Trustee shall cause to be duly filed for record. If
to be insured against under this Trust Deed and allow the package  Beneficiary desires snid property Lo be sold, it shall deposit with
insurance plan to lapse. Beneficiary shall, upon the written ‘Trustee this trust deed and all promissory noles and documents
direction of the Grantor, and may, without such direction, apply evidencing expenditures sccurcxr hercby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of required by law.

NOTE: The Trust Deod Act provides thas the Trustea hereunder must be oither an attornay, who is an active member of ihe Oregon State Bar, o bank,
trust company or savings and foan association autharlzed to do businoss under the laws of Oregon or of the United States, or a titio insurance
company authorized to Insure titlo to real property under the provistons of ORS Chapter 728, its subsidiaries, affillotes, agents or branches.
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L1, If after default and prior to the time and d::tu\scL' by, the
Trustee for the Trustee's sale, the Grantor or other [l)ermm SO
privileged by ORS 86.760 pays the entire amount then due under
the terms of Lhe trust deed and the obligation secured thereby,
other thia sueh portion of the prineipal as would not then be due
had no defuult oceurred, and ll]m Grantor or other person making
such payment shall also pay to the Beneficiary all of Beneficiary's
costs and expenses incurred up Lo said time in enforcing the terms
of the obligation, including 'Trustee’s and Atlorney’s fees nol
cxuc(l!(lin;; S50 if actually incurred, such default shall thereby be
cured,

10, Afler the lapse of such 4 1 be required by
law following the recordation of said default and the
piving of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, cither as a4 whole
or in separate parcels, and in such order L may determine, at
public auction to the highest bidder for ¢ in lawlul money of
the Linited States, payable at the ti [ sale, Trustee shall
deliver to the purchaser its deed in form as reguired by law
conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals in the deed of any
matters or facts shall be conclusive prool of the truthlulness
thereof, Any person, excluding the Trustee, but including the
Grantor and Beneficiary, may purchase at the sale.

16. When ‘lrustee selis pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonable charge Ly the Trustee,
(2) to the obligation secured by the trust deed, (3) to all persons
havi P bae t 1o the interast of the Trust Y

1 terest ay appear in order of their
priority and (1) the surplus, il any, to the Grantor or to his
steeessor in interest entitied to such sirplus,

17, For any reason permitted by law Beneficiary may from
time Lo time appoint a successor or successors to any Trustee
named herein or to any suceessor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the suc:
cessor ‘Trustee, the latter shall be vested with all title, powers and
duties conflerred upon any Trustee herein named or appointed
herennder, Each such appointment and substitution shall be made
by written instrument executed by Beneficiary, containing

sl
reference to this trust deed snd-fts pldce of record, which, when
recorded in the office of the County Clerk or Recorder of the
county or counties in which the property is situated, shall lj(}__,g,
conclusive proof of proper appointment of the Successor 'l‘rusu:u.(

14, Truslee accepls Lhis trust when this deed, duly executed 7
and acknowledged is made a publie record as provided by law. ST
Trustee ix nol obligaled Lo notify any party hereto of pendingy S
sale under any other deed of trust or of any aclion or proceeding
in which Grantor, Beneficiary or Trustee shall be o party unless &2
such action or proceeding is brought by Trustee,

19, 'I'he Grantor covenants and agrees to and with the
Beneficiury and those civiming under hin thial lie ds lawfully
seized in fee simple of said deseribed real property and has a
valid, unencumbered title thereto and that he will warrant and
farever defend the same against all persons whomsoever.,

20, Grantor shall not, wilhout the prior written consent of
Beneficiary, transfer Grantor’s interest in the properly or any
part thereol, whether or not the transferee asiumes or agrees to
pay Lhe indebtedness hereby secured, Upon any application for
Beneficiary’s consent to such a transfer, Beneficiary may require
from the transfeéree such information as would normally be
required il the transferce were i new loan applicant. Beaeficiary
shall not unreasonably withhold its consenl. As a condition of its
consent to any traasfer, Beneficiary may, in its diseretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby sm:uch and may increase the interest
rate of the indebtedness hereby secured by not more than one
percent per annum. I the Grantor shall cease to occupy the prop-
erty described herein, or if, without the prior writien conseni of
the Benelietary, there shall be any change in the ownership ol siid
property, the Beneficiary may, at its option, without notice, deelare
the entire sum secured by this trust deed due and payable,

21, ‘This Deed applies Lo, inures to the benefit of, and binds
all parties hereto, their heirs, legatees, devisees, administrators,
exceutors, successors and assigns, The term  Beneficiary shall
mean the holder and owner, including pledgee, of the note
secured hereby, whether ar not named as o beneficiary herein, In
construing this deed and whenever Lhe context o requires, the
maseuline gender includes feminine and/or neuter, and the
singular number includes the plural,

¢ hand and ¢

al the day and yoeur first above writlen,
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John A, Stuiizon

e QCM&Q&A R _&urgoovw (SEAL)

Carla R. Sturgeon !

S . (SEAL)
CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, | STATE OF OREGON, County of . . ) 58

S8
County of. Klamath f o . . L 19
Personally appeared

November 29 19 73 and R . .

who being duly sworn, did suy that he,

Personally appeared the above named JOhn ,A' . f5 the,

aund he, . . . o
Sturgeon and Carla R. Sturgeon, Husband o o . . s the
and Wife . o ) o ) . . of

and acknowledged the foregoing instrument to be

a corporation, and that the seal affived to the foregoing instrument is
the corporate seal of said corporation (provided sald corporation has

voluntary act and dm'(‘IA such seal) and thot said instrument was signed and sealed on behalf of
* Before me: said corporation by authority of its Board of Directors; and fie acknow!- PR | : | \
ST cdged said instrument to be its voluntary act and deed. : \
' . g ) Before me: 39 I . AT . ,,\, . .
V.(\._,..al((, [t 123 PO B [N (Seal) 3

dadea piucd racdy

(SEAL) : O
~ Wo)ary Public for Oregon Notary Public for Oregon

onimission expires: My commission expires:

Myc¢
-t My Coramission-Erpires-pagn=
T Y57
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B AL, and recorded

Beneficiary

1d seal of
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Klamath
_.on page 15539
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Record of Mortgages of said County.

Milne

D.

OF OREGON

dey of.
at 3:47 _ocloct
LM-73

I cerlify that the within instr
Wm.

FIRST NATIONALB
ment was received for record on the g
Witness my hand ar

TRUST DEED

County of .

30

STATE OF OREGON,
County affixed.

REQUEST FOR FULL RECONVEYANCE
‘To be used only when obligations have been paid.
TO: .., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed huve been fully paid and satisfied. You hereby arc directed, on payment to you of any sums owing to you under the terms
of said trust deed or pursuant lo statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and lo reconvey, without warranty, to the parties designated by the terms of said trust deed
the estate now held by you under the same. Mail reconveyances and documents lo

DATED: L 10 FIRST NATIONAL BANK OF OREGON

Assistan! Cashier — Manager

Do not losa or destroy this Trust Deed OR THE NOTE which it secures. Both must bo delivered to the trustee for canceliation before reconveyance
will be made.




