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FLB (46 {Rev, 2:73) , 83910
FEDERAL LAND BANK MORTGAGE FLB ) asena

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this e 8th ——day | at. e cloke
of November - o137 o Puge———

Auditor, Clerk or Recurder

Lewis L. Hagelstein and Nona B. Hagelstein. husband and : o ’ '“"'!‘"'";‘"T"v"l]" S L A
l

(]

" wifes apd Clifford J. Emmich and Winifred Famich, husband .

__and wife, .

) hereinafter called the Mortgagors, herehy grant, bargain, sell, convey and mortgage
= THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
= ington, hereinafter called the Mortgagee, the following described real estate in the

ECQunly of Klamat State of ———Yregon—T T T

1% The description of the real property covered by this mortgage consists of two pages L pebtn ks e 3
« marked Exhibit WAM yhich is attached hereto and is by reference made a part hereof . o o T P '«""Vﬁ’“ﬁ' KRy,
¥
il
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In Tormsbin 37 somgh, Banie ] Fast of the Millarebte Heridian_

. 24:  Lots 1 and 5

IE_IQHthiD,}ZuESBEbJ lanre 9 Fast of the Willanette Moridian
Section L3¢ Y 1/2 SE 1/4, SE 1/4 SW 1/4, SE 1/4 SE 1/4, ond all
that portion of Lots 3 and the NE 1/4 W 1/4 lying
Souch and East of the Southerly right of way line of the
old nhalles-California Highway rilght of way.

SAVING AND EXCEPTING THEREFROM the following Jdescribed parcels:

(1) All that portion of the above described property lying in
First Addition to aAlgoma.
2 1
19959

(2) Beginning at a point North 56° 30° West 525 feet from the
Northeast corner of Lot 4 Section 18, Township 37 South, Range ©
East of the Willamette Meridian; thence South 23° 30’ East 32L.5
foet ;- thence North 39 30' West 385 feet; thence rorth 7° 45' West
175 feet; thence North 79° 30’ Tast 107 feet; thence North 60° 30'
East 200 feet to place of beginning.

(3) A tract of land situated in Lot 3 Section 18, Township 37

South, Range 9 East of the Willamette Meridion, move particularly
described as follows: Beginning at the iron pipe marking the Worth-
casterly corner of Lot 41 of First Addition to Algoma, said point
belng on the goutheasterly right of way line of the 01d Dalles-
California Highway; thence South 4° 44' East along the Fasterly line
of Lots &1 and 40 First Addition to Algoma, a distance of 224.,2 feot
to the Southwest corner of that tract of land described in Deed
Volume 247 at page 347, Klamath County Deed Records; thence Following
the Southerly line of that tract of land describedin said beed Volume
North 79° 30' East a distance of 119.45 feet and North 60° 30' East

a distance of 200.0 feet; thence Souzh 89° 04' 30" East a distancea

of 304,7 fect; thence Norttr,39° 30’ 30" East a distance of 47.4 feet;

thence Horth 57° 317 30" West to the Southeasterly right of
way line of the 0ld palles«California Highway; thence South-
westerly along said right of way line to the point of beginning.

tion 18, Township 37
a

(4) A portion of the M i/4 SE 1/4 Se 8
n, more particularly

South, Range 9 East of the Willamette Meridi
described as follows:

Commencing at a point on the North line of the NV 1/4 SE 1/4 of
o vl hode 240 feot Eastgrly from the Northwest




%) hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
= to THE FEDERAL LAND BANK OF SPOKANE, e corporation in Spokane, Wash-

= ington, hereinaflter called the Mortgagee, the following described real estate in the
EC«);umy of Klamath State of Oregon T

i& The description of the real property covered by this mortgage consists of two pages g ) o PN, SN T
< marked Exhibit “A" which 1s attached hereto and is by reference made a part hereof. s = gy - : , ‘ AT
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In Tornshin 37 south, Ranre 8 Fast of the Willamette Heridian

) ; 3 i A
Scetion 24:  Lotg 1 and 5 S H ‘
Scetion 24 E . { :
I
'/} ! \l

In_Tounchin 37 Scuth, Roange 9 Fast of the Willamette Meridian

‘*}\ LLb

W 1/Z SE 1/4, SE 1/4 Sw 1/4, SE 1/4 SKE 1/4, and nll

that portion of Lots 3 and the NE 1/4 SW 1/4 lying

South and East of the southerly right of wavy liae of :thao
old Dalles-California Highway right of way,

SAVING AND EXCEPTING THEREFROM the following described parcels:

(1) All that portion of the above described property lying in
First Addition to Algoma,

15559
(2) Beginning at a point North 56° 30° West 525 feet from the :
Northeast corner of Lot 4 Section 13, Tounship 37 South, Range 9

East of the Willamette Meridian; thence South 23° 30’ East 321L.%

feety thence North 89° 30' West 385 feet; thence Forth 7° 45' West _ P .
175 feet; thence North 79° 30" East 107 Ffeet; thence North 60° 30' : ' !ﬂL"‘”"

East 200 feet to place of beginuning, DPRURRRIE S TS, SO R Bye R TSROt

(3) A tract of land situated in Lot 3 Scction 18, Township 37
South, Range 9 East of thz Willamette Merldian, move particulnrly
degcribed as follows: Beginning at the iron pipe marking the North-
casterly corner of Lot 41 of First Addlcion to Algona, said point
belng on the Southeasterly right of way line of the 0ld Dalles- qo Lo
California Highway; thence South 4° 44' East along the Easterly linc N hedeniodd e
of Lots 41 and 40 First Addition to Algoma, a distance of 224.2 fcot
to the Southwest corner of that tract of land described in Deed
Volume 247 at page 347, Klamath County Deed Records; thence Ffollowiaz
the Southerly line of that tract of land describedin said Dzed Volume
North 79° 30' East a distance of 119.45 feet and North 60° 30' East

o distance of 200.0 feet; thence Souch 89° 04' 30" East a distance o } | _
of 304.7 feet; thence North,39° 30' 30" Kast a distance of 47.4 feet; ¥ RIITIN  DE LS S  %32#§Q“"

thence North 57° 31° 30" West to the Southeasterly right of
way line of the 0ld valles+~California Highway; thence South-
westerly along said right of way line to the point of beginning.,

(4) A portion of the NW 1/4 SE 1/4 Section 18, Township 37
South, Range 9 East of the Willamette Meridian, more particularly
described as follows:

Commencing at a point on the North line of the NW 1/4 SE 1/4 of
sald Section 18 which is 240 feet Lasterly from the Northwest
corner thereof; thence South at r¢ight angles to said line a
distance of 150 feet; thence East parallel with said North line
120 feet; thence North at right angles a distance of 150 feet to
said North line; thence West along sald North line 120 feect to
the place of beginning. :

(5) That portion of the SE 1/4 NW 1/4 and SW 1/4 NE 1/4 of
Section 18, Township 37 South, Range 9 East of the Willamette
Meridian, described as follows: Beglnning at a point on the
Easterly right of way llne of the Dalles-Cali fornla Highway ag now
constructed which lies 341 feet West and 1071 Ffeet South of the
Northeast corner of the SE 1/4 N 1/4 of Section 18, Towaship 37
South, Range 9 Last of the Willamette Mcridian, and running thence
East to the Fast line of the SW 1/4 NE 1/4 of said Section 18;

.
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thence South alens the 40 line to a polnt oo the Kast-West quarter
Line: thenee West along the wast-test qarter line to its inter-
gsection with the Easterly ripht of way line of the Dalles-Cali foinla
Higtway; thence Norcherly following the Easterly right of way lince
of the Dalles-Californina Hiphway to the point of beginning.

Page 2 of 2 EXHIBLT "A"

(6) A tract of 1snd in Lot 3 Scction 18, Township 37 snuth, Range L I #b ;,\ .
9 East of the Willumett» Heridian, wore particularly desciibed as ) ' ' =i b it el
follows: bBeginnine at the Northwest corner of Lot 41 of First
Addition to Algoma; thence Soath 37 22! Last alony the West line of
said Lot 41 a distance of 207.7 fect to a point; thence South 84

337 West 162.7 feel to a point; thence North 32° 46" East 162.7 fect,
more or less, to the Soiatherly boundavy of the bDalles California
Highway; thence Norith 57° 14' East along the Southerly boundary of
said highway a distance of 267.7 feet to the point of bepinning.

Section 19:  Lots 2 and 3, SE 1/4 WW 1/4, NE 1/4 SW 1/4, South
hall of Lot 1, N 1/4 N 1/4, ¥E 1/4, N 1/2 SE 1/4,
Sk 1/4 SE 1/4.

Section 20:  SW 1/4 NE 1/4, NI 1/4, S 1/2. L ‘
- . Lol
: X abdoatloin L

Seerion 21: S 1/4 su 1/4. g EIN W R R !

Section 28 W 1/2 X 1/4, s 1/4, Sw 1/4 sk 1/4,
Scerdon 29: All i o | y

\ \ ‘ by
Section 20, sW 1/4 1/4, SE 1/4, E 1/2 NE 1/4, Shpead , . ,u‘}.uwﬁ,
T ’ ’ 2 i jh‘quJ;AJ;JFA;hmu$L;LwL

Scction 31+ NE 1/4 1/4,

|
1

AN O]

FALES
)

Section 32: N 1/2, N¥ 1/4 sW 1/4, N 1/2 SE 1/4.

Seetion 33: MWW 1/4, N 1/2 su 1/4,

ALSO SAVING AND EXCEPTING from the above described propevty the
following descrlbed parcels:

A strip of land 15 Feet wide through the SW 1/4 SE 1/4 of Section
18, Tosmship 37 Soutth, Rance 9 East of he Willametse Merddian,
conveyed by Fred Dingeler to Algoma Lumber Company by deed dated

May 14, 1912, recowded May 24, 1912, Deed Volume 36 at page 12,
Records of Klamath County, Oregon.

A strip_ of land 20 fcet wide scross Lot 3 of Section 18, Township
37 South, Range 9 East of the Willamette Meridian, conveyed by
John Hagelstein ct ux., to Algoma Lumber Company by deed dated
December 12, 1911, recorded January 6, 1913, Deed Volume 33 at
page 452, Records of Klamath County, Oregon.

A strip of land 20 fect wide across E 1/2 sw 1/4 Scction 18, Town-
ship 37 South, Range 9 East of the Willamette Meridian, conveyed by
John Hagelstein to Algoma Lumber Company by deed dated December 16,
911, recorded January 6, 1911, Deed Volume 33, page 454, Records of

FR Y

Klamath County, Oregon.

Togather with a 100 HP Newman Motor, Serial No. X448332, with a Layne and Bowler pump,
Serial Ne. 28633, and any replacements thereof; all of which are hereby declared to be
appurtenant thereto.

Initiaj, / jﬁ’zﬁ \/(/\jzzb K ZL'
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including all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged
premiscs, now held by mortgagors or hereafter issued, extended or renewed to them by the United Suates or the State or any
department, hureau, or agency thereof, which have been or will be assigned or weived to mortgagee.

Together with the wnements, hereditaments, rights, privileges and appurtenances, including private roads, now or here-
after belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, venti-
lating, clevating, watering and irrigating apparatus, stationary scales and other fixtures, now or hereafter belonging w or used
in connection with the above described premises, all of which are hereby declared to be appurtenant to said land; and together
with all waters and water rights of every kind and description and however evidenced, and all ditches or other conduits, rights
therein and rights of way therefor, whieh now are or hereafter may be appurtenant to said premises or any part thereaf, or
used in connection therewith,

This convevance is intended as a0 mortgage securing the performance of the covenants and agreements hercinafter con-
tained, and the payinens of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee,
of cven date it the : P g 85.000.00 , with interest as provided for in said note,
being payable in instalments, the fast of which being due and payable on the first day of November,

All payments not made when due shall bear intevest thereafier unidl paid at 10 per cent per annum.

MORTGAGORS COVENANT AND AGREE:

That they are lawfully scized of said premises in fee simple, have good right and lawful authority to convey and
mortgage the same, and that said premises are free from encumbrance; and cach of the mortgagors will warrant and
defend the same forever against the lawful cluims and demands of all persons whomsoever, and this covenant shall
not be extinguished by any foreclosure hereof, but shall run with the land;

To pay all debts and moneys secured hercby when due;

Te keep the buildings and uther improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demaolishment of any thereofl; not te cut or permit the cutting of timber from
said premises except for domestic use; o maintain and cultivate the premises in a good and hushandlike manner, using

[ prescryi s ) e
approyed mighads of preserving the fertility thereol; 0 beep the orchards on said land properly irrigated, cultivated,
sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; not to use or permit the
use of said premises for any unlawlul or objectionable purpose; and to do all acts and things necessary to preserve all water
rights now or hereafter appurtenent 1o ur used in connection with said premises;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete
any building, structure or improvement being built or about to be built thereon, including improvements to any existing
strietures; not to remove or demolish or permit the removal or demolishment of buildings and other improvements now or
herealter existing on said premises; to restore promptly and in a good and workmanlike manner any building, structure or
improvement thercon which may be damaged or destroyed; not to cut or permit the cutting of timber from said premises ex-
cept for domestic use; to maintain and cultivate the premises in a good and husbandlike manner, using approved methods of
preserving the fertility thercof; to keep the orchards on said land properly irrigated, cultivated, sprayed, pruned and cared
for: not to commit or suffer waste of any kind upen said premises; not to use or permit the use of said premises for any un-
lawful or objectionable purpose; and to do all acts or things necessary to preserve all water rights now or hereafter appurte-
nant to or used in connection with said premises.

To pay hefore delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to
deliver to the mortgagee proper receipts therefor; and to suffer no ather encumbrance, charge or lien prior to the lien of this
mortgage to exist at any time against said premises.

"T'o keep ail buildings insured against loss or damage by fire and such other risks in manner and form and in such com-
pany or companies and in such amounts as shall be satisfactory to the mortgagee; to pay all premiums and charges on all
such insurance when due; to deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises,
with receipts showing payment of all premiums and charges affecting said policics; and that all insurance whatsoever affect-
ing the mortgaged premises shall be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and
satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy
which may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at
its option to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the
mortgagee upon the indebtedness hereby sccured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the
mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option,
perform the same in whole or in part, and all expenditures made by the mortgagee in so doing shall drew interest at the
rate of 10 per cent per annum, and shall be immediately repayable by the mortgagors without demand, and, together with
interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hercof; and in case of breach of any of the covenants or agreements hereof, or
if default he made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be
expended for purposes other than those specified in the original application therefor except, by the written permission of
said mortgagee, or if said land or any portion thereof shall be hercafter included in any special assessment district, then, in
any such case, all indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without
notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise such option in any one or more
instances shall not be considered as a waiver or relinquishment of the right to exercise such option upon or during the

~ continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any

‘suit which the mortgagee may deem it necessary to prosecute or defend to effect o protect the lien hereof, the mortgagors

agree to pay a reasonakle sum as attorney’s fees and all costs and legal expenses in connestion with said suit, and further agree
to pay the reasanable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby
and included in the decree of foreclosure. ‘

-~

Upon or during the continuance of any default hereunder, the morntgagee shnll‘ .hﬂ\./sc“lnhde
into and upon the morigaged premises and take possession thereof, and collect the rcmsd, IS}S‘U.L .
the same, less reasonable costs of collection, upon the indebtedness hereby secured, an )dl e moisti A
to the appointment of a receiver to colleet the rents, issues and profits of the mortgage f)rcﬂms Bd. :
profits of said premises after default are hereby assigned and mortgaged to the mortgagee
indebtedness herein described.

d and delivered under and in accordance

I'hi 0 oy . g LY . . a(r lll.
his tnortaage and the note seeure J hereby are exear : weor
S 1 the regulations of the Farm Credit Admi

of 1971 and any acts amendatory or supplementary thereto and
1o all the terms. conditions and provisions thereof, which are made
xtend to and be binding upon the heirs.

a part hereof the same as if set out if full

The covenants and agreements herein contained shall e
SUCCE[S0rs ﬂlld .'l.\higllh (ll‘ llll‘ I’l‘.‘vl)l?(',li\’t,‘ plil'“(',."b ll(?l'L'l().
It is agreed that this mortgage, without affe tie Vﬁlld1t¥ asAa bd
mortgage, is also executed and shall be consty as a SecurltY gre
Oregon Uniform Commercial Code granting tq M t'agee a securityhlnterz
property collateral described herein and in addition Fo the r%g ts and @
herein, Mortgagee shall have all the rights and remedies granted by sucs
reasonable notice, when notice is requested, shall be five (5) days. ¥

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the dey and yes

’
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STATE OF___Oregon

On_11-13=73

County of Klamath

Lewis L. Hagelstein and Nona B. Hagelstein.

to me known to be the person(s) described in and who executed the foregoing instrument, and ackno
(they) executed the same as (his) (her) (their) free act and deed.

STATE OF___Oregon

§s,

County of Klamath

Clifford J. Emmich and Winifred Emmich,
to me known to be the person(s) described in and who executed the foregoing instrument, and ackno

(they) executed the same as (his) (her) (their) free act and deed. /

NOTAKY P

My Commission Expires
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other fixtures, now or hereafter belonging to of used
declared to be appurtenant to said land; and together
ver evidenced, and all ditches or other conduits, rights
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made by the mortgagors to the order of the mortgagee,
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November, 1993
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Upon or during the continuunce of any default hereunder, the montgagee shall have the right forthwith to enter
into and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply
the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right
10 the appointment of ¢ receiver 10 collect the rents, issues and profits of the mortgaged premises. The rents, issues and
profits of suid premises after default are hereby assigned and mortgaged 0 the mortgagee 08 udditional security for the
indebtedness herein described.

cecured hereby are eaecnted and detivered under and in aceordance with the Fanm Credit Act

This rortgage and the note
Farm Credit Administration and are subjeet

of 1971 and any acts amendatory of supplementary thereto and the regnlations of the
Lo all the teems, conditions and pruvisimh thereof, which are wade a part hereof the same #s i set outif full hereie

The covenants and agreements herein contained shall extend to and be binding wpon the heirs, exeeutors, administrators,

suceessors and assigns of the respective parties hereto.

It is agreed that this mortgage, without affecting the validity as 8 real estate
mortgage, is also executed and shall be construed as 2 "gacurity Agreemcnt” under the
Oregon Uniform Commercial Code granting to Morcgagee 2 security {nterest in all pcrsonal
property collateral described herein and {n addition toO the rights and remedies provided
herein, Mortg2gec anall have all the rights and remedies granted by such Code; and
reasonable notice, when notice 1is requested, chall be five (5) days.

IN WITNESS WHEREOF, The mortgagors heve hereunto set theif hands the day and year first above written.

T ['7) f: [ ‘,

——

STATE oF_ Oregon

5. On_11=13=73 ——— before me persénqll‘ylvdpp'cércd

County of Klamath

Lewis L. Hagelstein and Nona B. Hagelstein,

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowliedged that (ne) (she)
(they) executed the same 85 (his) (her) (thelr) free act and deed. /,,?// . ?
- [ Lilh

Oct. 30, 1976

My Commission Expires -

STATE OF__0xegn —— W
55, Ommgz_w:," before me personaily p
%

County of Klamath
clifford J. Fmmich and Winifred Emmich,

e e :
1o me known to be the person(s) described in and who executed the foregoing instrument, and ackrowledged (hal;(h_'.‘) ,,(5*1‘1), e

(they) executed the same as (his) (her) (their) free ect and deed. / S
A ’ )

NOTARY PUBLIC
My Commission Expires _0Ct:. 30,1976 =
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