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YORM No. 491—MOATGAGE—(Survivarship}

83921

THIS MORTGAGE, Made this T ... day of e Bet
Fred A, Pollard and Lyn M. Wandell, aka Lyn M, Pollard,

WITNESSETH, That said mortgagor, in

Four Hundred Sixty and 00/100 - - - - (32,460.00.. ) Dollars

to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, taeir assigns
and the heirs of the survivor of them, those certain premises situate in the County of . . Xlamath

and State of.. . . 0Orcgon , and described as follows, to-wit:

All that portion of Lot 26 1in Block 12 of STEWART, described as follow

Beoinnine at he Spouthenas
Leg 15

inning

ae Southeast corner of saild Lot, rvunning fhence West 200
feet to the Southwest corner of said Lot; thence North 01°32'01" to the
Northwest corner of said Lot; thence East along the North line of said
Lot, 100 feet; thence South parallel with the Fast line of said Lot

38 feet; thence East parallel with the North line of sgaid lot, 100 feet;
thence South 0°54'01" to the place of beginning, Being all of said

Lot except a tract of land 38 feet by 100 feet in the Northeast corner
therecof,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of. . ann... ...certain promissory note in words
and figures substantialiy as follows:

gt

- "*I‘"""ﬂ{ g

5. 2,460,00 Rlamath Falls, Oregon , October 25 , 19 73
I (or il more than one maker) we, jointly and severally, promise to pay to the order of Dean T. wnm]ell and
Prances Wandell,

and u;zo‘rl“;l’x;—'deatlx of any of them, theu to the order of the survivor of them, at Klamath Falls, Orepon ,

Tt i, F Hundred Sixty amd GO/100 = = DOLLARS,

- = « Two Thousand, Four Humdred SiXty ana Uu/ivv .

with interest thereon af the rate of 8gevVeN percent per annurn front October 1, 1973 00 unfiINpaid,n,;ggnrblulm

' he :‘\thly installments, at the dates and ip the amounts as lnllnn:: Not 1?88";}18“ g::o. on hove s
...1973, and pot lesa than $40.00 on the lst day of each month thereafter,

’ ; SR .
balloon payments, if any. will not he relinanced: interest to be paid with principal and W nennded in ”.'; ,{a'\ mILImS ,,b(,?,p ,gt
i fi a i i g 3 or e incipal and interest, has been paid; if any of said installments is no
tired; said payments shall continue until the whole sum hereof, principal ana » ha ! X ; ; 1
g(’) ’piti(‘l all :ri‘nc[pnl and interest shall become immediately due and collectible at the option of the Im[ld(-r of lfhl.‘\”lm:t., If t/nrs nr;te;’ls 11711(;1,:;((‘{
i ! y collecti g mise & agree ay the reasonable attorney’s fees and collection costs of the 3
in the hands of an attorney for collection, I/we pramise and agree to [n}' n ] f < : | costs ¢
hereot, and it su;t o; action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed {)} the {rm/ ((Inn}t[:'rqd (e.')
it any' appeal is taken lrom any decision of the trial court, such further sum as may be ftixed by the appellate court, as the holder's rea-
al; ttorney's fees in the appellate court. . o . .
San”h‘l\‘ais rhayintentian of the parties hereto that the said payees da not take the title hereto as tenants in common but » :{h lrln (;14.11(
of survil/o}ship, that is: on the death of any of the payees, the right to receive payment of the then unpaid halance of principal and in-
torest shall vest absolutely in the survivor of them.

* Strike words not applicoblo. 8/ Fred A, Pollax
s/ Lyn M. Wondell

In construing this mortdagde and the said note, the word “survivor” shall include survivors, the term **
singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
assumed and implied ta make the provisions hereol apply equaily to corporations and to more than o
shall be construed to mean the mortgndees named above, if all or both of them be living,
it is the intention of the partises hereto that the said note and this mortga
survivorship and rot as tenants in common and that on the death of one,
diven to the mortdagees shall vest lorthwith in the survivor of them.

The mortdagdor warrants that the proceeds ol the loan represented by the above described note and thia mortgage are:
(a)® primarily for mortdador's personal, family, household or agricultural purposes (see Important Notice below),
(b) lor an organization or (even il mortdngor is a natural person) are for business or commercial purposes other than agriculturnl purposes,

And said mortdagor covenants to and with the tortdagees, and their successors in interest, that he is lawlully seited in lee simple of said

premises and has o valid, unencumbered title thereto

maortdagor” shall include mortdagors; the
and all grammatical changes shall be made,
ne individual; turthermore, the word “'mortgagees’
and il not, then the survivor or survivors of them, because
e shall be held by the snid mortdagees as joint fenants with tne right of
the moneys then unpaid on aaid note as well as all rights and interests herein

BISTH RS A

I

Poinitial gt




and will warrant and lorever defend the same against all persons; that he will pay said note(s), principal and interest, aceording to the terma thereol;
that while any part of said note(s) remaing unpaid he will pay wll taxes, assessments and other charges ol every nature which may be levied or as-
sessed againat said property, or this mortdage or the note(s) ahove described, whren due and sayabls and belore the same may hecome delinguent;
that he will promptly pay and satialy any and all lieny or encumbrances that are or may becorte lieny on the premises, or any parl therenl, auperior to
the lien of this mortgage; th #r ek Ne—brertbelt bri - H dir—bery PRV

Pty rr—oTr-UT rrrmy—frerrmtter—h evrect tHre=preniver—im +
mn-w or < yrévrivh the-mortfag d~wiit-h # fieier=of-irms Ll +
1t dati ) ikl

ok

h PY

¢ P
ings and imiprovements on sxid premiscs in good repair and will not commit or sufle

ow, therelore, if said mortgagor shall keep and perform the covenant i E i according to its terms, this
conveyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the perlormance ol all of said c payment ol
said note(s); it beind agreed that it the mortgagor shall lail to make any payment or to perform any covenant herein, or if a procesding of any kind
be taken to loreclose any lien on said peemises, or any part thereol, the mortgagees shall have the option to declare the whole amount unpaid on said
note(s) or on this mortgage at once due and payable, and this mortgage may be lorecloved at any tims therealter. And it the mortingor shall tail to
pay any tazes or chardes or any lien, encumbrance or insurance premium ss above provided Ioe,” the mortdagees may at their option do so, and any
payment so made shall be added to and become a part ol the debt secured by this mortdoge and shall bear intereat at the same rate as said nole(a),
without waiver, however, ol any right arising to the mortgadees tor breach of covenant; and this mortdage may be foreclosed at any tirme while the
mortgngor neglects fo repay any sums so paid by the mortgagees.

n the event of any suit or action beind inatituted to foreclose this mortgade, the mortdagor afrees to pay all reasanable coats incurred by the
mortgages for title reporty and title xearch, all statutory costs and disbursements arnd such Turther sum ~ax the trinl court may adjudge reasanable ay
plaintifl's attorney's lees in such suit or action, and it an appeal is teken from any judgment or decree entered (herein mortgagor Jurther promises to
pay such sum as the appellate court shall adjuilie reatonable as plaintifl’s attorney's lees on such appeal, all such suma (o he secured by the lien ol
this mortdaie and included in the decree of toreclosure.

In case suit or action is commenced to foreclose this mortdagde, the court upon motion ol the mortgadees, muay appoint a receiver to collect the
rents and profits ariving out ol said premises during the pendency ol such loreclosure and apply the same to the payment ol the amount due under the
mortgade, first deducting all proper charges and expenses attending the execution of said trust,

Ench and all of the covenants and agreements hetein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-

tors, successor in interest and assign ol said mortgagor and ol said mortdagees respectively,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
77 y -

written. ;J/ /j\ 7/_ / el s
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SIMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
{b} is not applicable; if warranty (a) is opplicable, the mortgagee MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quited disclosures; for this purposs, it this instrument is fo be a FIRST
lien to finunce the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use 5-N Form
No. 1306, or equivalent.
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of said County.

Witness my hand and seal of |

County affixed.
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I certify that the within instru-
ment was receive

day of ¥

STEVENS-NESS LAW PUE. CO.

MORTGAGE
(Survivarship)
[FORM No.

County of

STATE OF OREGON,
Record of Mortg

in book ¥ T3
filing fee number .

at9;29
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‘Peteber. ., 1973,
Ily appeared the within

known
acknowledged -to, me that.. . Lt executed the same for the purposes therein contained.
e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

0

Notary Public for Oregon
My commission expires.....
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