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THIS MORTGAGE, Made this ... 30th . day of November , 19 73“,’“
CHARLES T. HOWLAND and MARY . LOU HOWLAND, husband. and.wife,.

- . . Mortgagor,
CIRCLE FIVE RANCH, INC., an. Oregon corporation,
. Mortgagee,
WITNESSETH, That said mortgagor, in consideration of One Hundred Thous and and no/100~
- «+ ==w==Dollars, to him paid by said mortgagee, does hercby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:
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(See Exhibit A attached hereto and by this
reference made a part hereof.)
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Together with all and singular the tenemenis, horeditaments and appurtenances thereunto helonging or in anywise apypertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any o ing the tarm of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, fus heirs, erecuiois, &
trators and assigns forever. .

This mortgage is intended to secure the payment ol an 3 “-»'f'llmn,ﬁu weitich the tollowing is a substantial copy:
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are!

(a)* primarily for mortgagor's personal, family, houseliold or agricultural purpuses (see Important Notice below),

(b) for an organization, (even il mortgagor is a natural person) are lor business or commereial purposes other than agricultural

purposes.

This mortgage is inlerior, secondary and made subject fo a prior mortgage on the above described real estate made by \

]

) CIRCLE FIVE. RANCH, INC., an Opregon corporation, ,
to ... FEDERAL LAND BANK ASSOCIATION of Spokane, a Washington corporationy
dated May 30 , 197 3. and recorded in the mortgage records of the above named county in bookit™ , at page ;l

6513 thereof, oXHHﬂ{DﬁWK»X)XtXDﬁXXXXXXKXXXXX:WKMNND@X), reference to said mortgage records hiereby being made; the said '\
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tirst mortgage was given to secure a note for the principal sum of § 150 3 000.0 0 ¢ the unpaid principal balance thereof on the

date of the execution of this instrument is § 150 Py 000. 0 Qi no niore; interest thereon is paid to De cember 1 y L, 19 73 H
said prior mortgage and the obligations secured thereby hereinalter, for brevity, are called simply “first mortgage”.

The mortgagor covenants to and with the rorigage, his heirs, executors, administrators and assigns, that he is Inwlully seized
in fee simple of said premises; that the same are free from all encumbrances except said first mortgage and further except

Reservations, restrictions, agreements and/or rights-of-way of record ‘
and those apparent. on the land, i

and that he will warrant and lorever defend the same against all p}:rsr}ns: further, that he will do and perlorm all things required of \
]

him and pay all obligations due or to become due under the terms of said lirst mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any par! of the note sccured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be Jevied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisty any and all liens or
encumbrances ihiat aro © + hecome linns on the premises or any part thereof superior to the lien of this mortgage; that he will keep
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the buildings now on or which herealter may be erected on the said premises contimously insured against loss or damage by fire
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and such ather hazards as the mortgagiee iy fram tine v time tequire, in an amount naot less than 3 in g company
ar companivs acerptable to the murtiigiec herein, with loss payable, first to the holder of the said first ot gage; second, to the maort-
Adagee named herein and then to the mortgagor as their rospective fnferosty auiy appeary all policies of fosurance shall he delivered to
the holder of the said first moctage as soon as insured and g certiticate of insurance exectged by the compiny in which said insurance
s writton, showing the amount of said coverage, shall he delivered to the fortpaders narned o this instrument, Now if the mordgagor
shall fail far any reason to procuee wny such ionsurance and to deliver said policies as alaresiid at least Fitteen days prior to the expira- . ' i - st
tion of any policy of insurance now or hereafter placed on said huildings, the mortgagee may procure the same at ortgagor's CXeprse ) . L — : S SR ]v,,,,hy ”\x, ‘!\‘,‘W"q
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that the muortgagor will keep the buildings amd improvements on said promises in dgood repaic and will not commit or sufler any waste L) i
of said premises, 1n the event any peisonal property is part of the security for this mortsage, then at the request of the mortgagee, the :
mortgagor shall join with the mortgagee in executing one or miore Firsneitgs statemenies pursaant to the Unifarm Conyercial Code in

lorm satistactory to the muortgagee, and wili pay for filing the same in the Droper public oftice oi otices, as well as the < 2 nll
searches mude by filing offivers or searchiing gemcios as may e decmiod desirable iy the mort giglen,
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Now, therelore, il said maortfagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured heteby according to its terms, this conveyance shall be void, but othenwise shall remain
in full lorco as o mortfagde to secure the performance of all of said covenants and the pavients of the note secured hereby, it being
agreed that a lailure to perlorm any covenant herein, or it a proceeding of any kind be taken to foreclose any lien un said premises or
any part thereof, the mortpagee shall have the aption to declare the w hole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter, And it the mortgagor shall lail to pay uny taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anvthing requiced of himi by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said firse mortgage; and any payment so made, togethee with the cost of such performance shall be added to and
become u part of the debt secured by this mortgage, and shall bear interese at the same rate as the note secured hereby withaust waiver,
however, of any right arising to the mortgagee for brench of covenant. And this mortgage may be foreclosed tor principal, interest
and all suwns paid by the mortgagee at any time while the mortgaor neglects to repay any sums so paid by the mortgages. In the
event of any suil or action heing instituted to loreclose this rnactgage, the morffagor agrees to pay all reasonable costs incurred by
the mortgagee for title repocts and title search, all statutory costs and dishursements and such further sum as the trial coure may
adjudge reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any udgment or decree eutered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's foes on
such appeal, all such sums to be secured by the lien of this mortgagle and included in the decree of loreclosure.

Each and all of the covenants and afireements herein contained shall apply ta and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.,

In case suit or action is comnenced to foreclose this mortgage, the Court mav, upon mation of the mortgages, appoint a receiver
to collect the reats and profits arising out of said prenises during the pendency of such toreclosure, and apply the same, after first
deducting all of said receiver's proper chacges and expenses, to the pavment of the asnount due under this nortgage,

In construing this mortgagde, it is understood that the tartfafor or mortgagec mav be more than one person; that il the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
that gencrally all pgramatical changes shall be made, assumed and implicd to make the provisions hereot apply equally to corporations
and to individuals,
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above writfen. ) ) ' ) g g B Rt
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*IMPORTANT NOTICE: Deleto, by lining out, whichever warranty
{a) or {b} is not applicable. If warranty {a} is applicable and if
the morigagee is o creditor, as such word is defined in the Truth.
in-Lending Act and Regulation Z, the mortgogee MUST comply
with the Act and Regulation by making required disclosures; for
this puipose, use Stevens-Noss Form No. 1304 or similar.
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STATE OF OREGON,

el RSP

County of Klamath

BE IT REMEMBERED, That on this 30th day of November - , 19 73,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

CHARLES T. HOWLAND and MARY LOU HOWLAND, husband and wife,

IR

known to me to be the identical individual S described in and who executed the within instrument and acknowl-
edged tu-me that they executed the same freely and voluntarily.

v

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day .'md)yem last above written,
7 o oy

R oy o
Notary Public Iror Q(egqrw.
My Commission expires . 77/ /¢
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PARCEL 1:

e 3 .

The following described real property in Klamath County,
Oregon:

Township 40 South, Ranpe 13 Last of the Willamette Meridian:

11: That portion of the SEXSEY lying Southwesterly , !
er Creck and lortheasterly of Lost River. : ;
g
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Section 12: SIXSKk; that portion of the NLSDX lying South
o1 1ilTer Creeck as now located; the SWYSEX LWCEPT that por-
tion lying Northwesterly of Miller Crcck as now located;
that portion of the $1,SWX lying Southeasterly of Miller
Creek,

Section 13: NEY, NWLSTN, DhNWY and all of the NWhNWy EXCEPT
that portion lyln Lorth of ler Creek as now located.

Section 1lh: That portion of the NINIEX lving East of Lost
River and South of Miller Creeck:; that portion of the SELNEX
lying Northeasterly of Lost River as now located.

Township 40 South, Range 14 Fast of the Wiilamette Meridian:

Section 7: WiSEk, E}SWh, and that pertion of the WiSWk
Iying South of Miller Crccn as now located.
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PARCEL 2: w \ ‘

The SW4SEY% and those po}tions of the SEkSWY, NLSWY and SWL il. i . kmdwd L Ve {y
NWY, which lies !ortheasterly of the Lost River Channel Im- :

provement Project, of Scction 13, Township 40 South, Range
13 East nf the Willamette Meridian, Klamath County, Oregon. - - e paar PO et e i e

EYCEPTING the 50 foot strip off the Scuth end of said SWXSEL
and SE%SWY% which was conveyed to Klamath County, Oregon by
Deed recorded in Volume 227 at page 1li4l of Klamath County,
Oregon Deed Records.

STATE OF OREGON; COUNTY CF KLAMATH; ss.

Transamerica Title Ins
Filed for record at request cf z 10

this 3. day of .. December A D 1973 ot o'clock® M.,

duly recorded in Vol. _M=73___ of ___Mortgages on Page 15593

/QG/W_'“_ D. MILNE, County 7=~
8.00 By, 'Q’ﬂ,/(r/[__)(ﬁ-; —r/e ,
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