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THIS MORTGAGE, Made this LoL20th day of .  tovembex ..., 19 73 , by
VIREON J. VAR KILSDOMK, - P . . . .

, Mortgagor,

to . .. . JOSEPILR. BEAVER and DOMITILA. BEAVER, hus band. and Wil Le e

WITNESSETH, That said mortgagor, in consideration of the sum of
Five Hundred. and 0Q/100 - - = = . (83,000 00 ) Dollars ‘ e e e
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sl and convey unto : ’ ) R b
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns : i
and the heirs of the survivor of them, those certain premises situate in the County of Klamath

and State of .. ... - Oregon , and described as follows, to-wit:

The Basterly 25 feet of Lot 1 and the Westevly 79 feet of Lot
2 in Block 3 MIDLAID HILLS ESTATES,
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together with aii and singuiar ifie tencments, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagdees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of ... .OUC ... certain promissory note in words
and fidures substantiallv as follows:

' h ¥slls, Oregon Novembar 26 v 73

s 3,500.00. . Klamat . ‘

’ 1 Cor it more than one mnker) we, jointly and severally, proquise to pay to the order ol Joseph R. Beaver and

Domitila Beavse rional Bark, Klsmath
gt o LB BEgggLona? Do

and upon the death of any of them, then to the order of the survivor of them, at

- = = = Three Thousand, Flve Hundred and 00/100 = = = = ~ - DOLLARS, R a b l AR \

L

with interest thereon at the rate of percent per annuft from Nove!ﬂber 27. 1973 antil paid, payable in . ’ ‘

- monthly installments, at the dates and in the amounts as follows: Not less than 371 +39 on December 127 >

~1973;.and ot Jess than $71.39 on the 27th day of each month thereafter until J\me' R

1975, ot which time the entire balance, principal and interest, 18 due and pay:;.blz ;
_pravided, however, a balloon payment of $2,000,00 is due on or before June 1, 19743
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;I)alloon payments, it any, will not be relinanced; interest to he pni(lwith Prind-[)ﬂl and W H,w ,{nyml(;nrs nbn\"n n-;
v i i inue i Sty 3 ire incipal and interest, has been paid; if any of said installements IS no
v quired; said pa .ments shall continue antil the whole sum hereof, principal an ! ¢ : o s o
go“p(;lid all [’JJ;i}!lCi[){lI and interest shall become immediately due and collectible at the option of f’ll'.h()l(h‘f of this note. If this note s nl‘u;zl
}'n the )mnds of an attorney for collection, I/we promise and agree to pay the reasonable mrur‘nvys fees an({ colleciion costs f)[ rhn‘ h:])[((:;
lmrcnf and if suit or action is filed nhereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed by the trial ((’mrlfl(u') !
it any, appeal is taken from any decision of the trial court, such further sunt as may be tixed by the appellate court. as the holder's rea-
able attorne, *s fees in the appellate cuitrt. . - . o
son th is theyintention of t}le parties hereto that the said payees do nat take the title hereto as fenants in commion hut with the right

i y s cipal o ; * T, o A h g Tl R
of survivorship, that is: on the death of any of the payces, the right to receive payment of the then unpaid balance of principil and in- 2 .- ] ! Al v ‘\)\\! X \
A
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torest shall vest absolutely in the survivor of them. » - 5 o N ‘ ./\5h
+ Strike words not applicable. 3/ Vernot e Yan ;l_iledonk - . D o : e . i [ \/
All or any portlon may be prepaid without S ‘ L _
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FORM No. 691—-INSTALLMENT NOTE~Survivorship. oty Stevens-Hess Law Pub, Co., Portland, Ore.

tr werens g 1S IIUTLRARE 10 tne sama note, tne word caurvivor™ shall include survivors, the term “mortgagor” shall include mortdadors: the
singular pronoun shail be taken to mean and include the plural, th culine, the lerminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally fo corporations and fo more than one individual; furthermore, the word “mortgadees’”
shall be construed fo mean the mortgagees nated above, il all or both of them be living, and if not, then the survivor or survivors of them, because
it is the intention of the parties hereto that the said note and this mortdade shall be held by the said mostdadees a3 joint tenants with the right of
survivarship and not as tennnts in common and that on the death of one, the morteys then unpaid on said note as well as all rights and interests herein
given to the mortdndees shall vest forthwith in the survivor of them.
The mortgdagor warrants thnat the proceeds of the loan represented by the above described note and this mortgade are:
(a)* primarily lor.morfﬂndor’s personal, family, household or agricultural purposes (see Important Notice below),
tor an organization or (even it mortiagor is a natural person) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants fo and with the mortgagees, and their successors in interest, that he is lowlully seized in lee simple ol said
premises and has a valid, unencumbered title thereto EXCEFTQ pgiormor Statc ofOrep;nn, ..pj'reCtor,, Of
Vererans ' Affaizs, dated July. 28, 1972, recorded "1, 1972, Book M-72, page.8 3
Microfilm Records,..to which. this mortgage
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and will' warrant and forever delend the same adninst all persons; that he will pay said note(s), principal and intersst, according to the termn thereal;
that while any part ol said pote(a) remaing unpaid he will pay all tares, assessmrnts and other chardes ol every nature which may bo levied or as-
seased againat waid property, or thin mortdage or the note(a) above described, when dus and payable and beiore the same may become delinquent;
that he will promptly pay and satisly any and all liens or encumhrancea thuat are or may hecomie licns on the preavises, or any part thereol, superior to
the lien ol this moridade; that he will keep the buildings now on or which may herealter ba procted on the premises innurml in favor of the mort-

dadees against loss or dwmage by fire, with cetanded covernde, in the wn ot 3 . fUll dosunable volue T .
in # conpany or companies acceptable to the mortdagdees avd will have all policien ol insurance on said property made payabl: (o the mortdagees ax
their interest tiay appear and will delivee all polict ! insurance on said premises to the martgadees as soon as insured; that ne will keep the build-
ings and improvements on said premises in Jood repais and will not commit or sufler any waste ol aaid premises.

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained un.d shall pay said note(s) according to its termas, this
conveyance shall be void, but otherwise shall remain in lull lorce an a mortiagde to secure the perlormance ol all of said covenants and the payment ul
said nate(s); it heind adreed that il the n.ortgagor shall lail to make any payment or to perform any covenan, herein, or il a preceeding of any kind
be taken (o foreclose any lien on said premises, or any part thereol, the mortgagres shall have the option to declare the whole amount unpaid on said
note(s) or un this mortdage at once due and payable, and this mortdage may be loreclosed at any tisne therealter. And il the mortgagor shall lail to
pay any taxes or charges or any lien, encumbrance ur insurance premium as above provided for, the mortgagres may at their option do so, and any
payment so made shall be added 1o und_become n part ol the debt secured by this mortdage and shall bear interest at the same tale a8 said note(s),
without waiver, however, of any right arisind ta the mortgagees lor breach of covenant; and this mortdade may be foreclosed at any time while the
mortdagar neglects to repay any suma so paid by the mortgagees.

in the svent oi any suit or action being mstituted to loreclose this mortgade, the mortdagor agrees to pay all tewsonable coats incurred hy the
tortgadee lor title teports and title search, all statutory costs and disbursements amnd such lurther sumeas the trial court may adjudge reasonable as
plaintifl's attorney’s fees in such suit or action, and il an appeal is taken trom any judgment or decree entered theremn mortgugor lurther promiises to
pay such sum as the appellate cours shall adjudde reasonable ax plaintil's attorney s fess on such appeal, all such sums to be secured by the lien nl
this mortgage and included in the decree of tureclosure.,

In case suil or action is commenced to foreclose this morfdage, the court upon mution of the mortdagees, may appoint a receiver to collect the
rents aid profits arising out ol said premises during the pendency ol such foreclosure and apply the same to the payment ol the amount due undec the
mortgade, first deduciing all proper chardes and expenses attendingd the execution ol said teust

Each and all of the covenants and agreements hecein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in interest amd assign ol said murtgagor and o! said mortgugees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and yezr first above

writfen. 7. =y
;¢ 14 .

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or
{b) is not applicable; if warranty (a) is applicable, the mortyagee MUST
emply b the H nding Attt and Reguluiion Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
fien to finance the purchase of a dwelling, use S-N Form No, 13035 or
equivalent; if this instrument is NOT to be o first lien, use S-N Form
No. 1306, or equivalent.
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STATE OF OREGON,
megt was recerv.
Record of Mortgages of said County.
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BE IT REMEMBERED, That on this.. ... 2-L? ,,,,,,,,, day of Npyvember , 1913,
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within

1
named . onk

" oopeemerey,

AL VLWL QM!O/Z)[
NotaSPAL) - for Oragon Nbtary Putlic for Oregon
My commission oxpirds’ o My commission expires
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