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THIS TRUST DEED, maddthis 20tNay of

TRUST

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

November . . .
_LAWRENCE M. BRY/AND PATRICIA D. BRY, Husband and Wife

EEMN

P~
23 Page

Val.
e s st

DEED

, 19 73 , botween

. as grantor, Willlam Gationy, IX» |, as trustes, and

of Klamath Falls, Oreqgon, a corporation organized and

existing under the laws of the United Stotes, as beneliclary;
WITNESSETH:

The grantor irrevocably grants,
property in Klamath County, Oregon, described as:

bargains, sells und cunveys to the trustes, in trust, with power of sale, the

That portion of Lot 6 in Block 6, NORTH BLY, which lies Northerly

from a straight line between a poin
thé said Lot 6, 57.9 feet Northerly

t in the Easterly boundary of
from the Southeasterly corner

of said Lot 6, and a point on the Westerly boundary of Lot 6,
31.85 feet Northerly from the Southwest corner of said Lot 6.

which sald described roal property does not exceod three acres, logethor wath ail and minjyulir the
rents, {ssues, profits, wator rights and other rights, easements or priviley
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air nd:

apparatus, equipment and fixtures, together with all awnlngs, venotian tiinds, [ : wing .

leum, shades and bullt-in ranges, dishwashers and ather bulltin applian
described premises, including all interest thorein which the grantor has o

each agreement of the grantor hereln conialned wad the paymont of tho

«3,000.00

) Dollars, with interost theroon according to the

bénelﬁérééfnﬁtgi.anzonade by the grctxxtlcgr,.-’njx.cipcl and intorost boi

This trust deed shall further accuro the payment of such addiilonal money,
if any, 88 may bo loaned hereafter by the beneficlury to the grantor ar other
having an Interest in the above described ’pmpl-rly, ns may be evidenced by n
note or notes. If the Indebtedness secured by this trust deed Is evidencal by
more than one note, the beneflelary miay credit payments recelved by It upen
any ol said notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor herecby covenants to and with the truatee and the heneflciary
hereln that the said prenilses aad property conveyed by this truat deed are
tree and clear of all encumbrances and that the urantor wil and hls helrs,
executors and administrators shall warrant and defend his sald titlo thoreto
against the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terma
thereof and, when due, all taxes, nssesaments and other charges lovied agalnst
said property; to keep sald property free from all encnmbrances having pre.
cedence over this trust deed; to complete all bulldings {n course nf constructlan
or hereafter constructed on sald premires within sbx months from the date
hereof or the date constructlon s hereafter commenced; tn repair and restore
promptly and In good workmanlike manaer any building or fmprovement on
sald property which may be damaged . Adestroyed and pay, when due, all
costs Incurred thercfor; to allow beneflcnry to linapect sald property at il
tirnes during coustruction; to replace nu{ work or materlaly unsatiafnctory to
beneficiary within fifteen days after wrltten notice from benetielary of such
fact; not to remove or destroy nni' bullding or Improvements now or heeeafter
constructed on said premises; to keep all huildings enst fniprovements pow or
hereafter erccled upon sald properly in goad repalr and to commit or suffer
no waste of sakl premtses; to keep all bhulldings, pmp«rt{ andl finprovements
now or herenftrr erected on sald premises continuously lnsured against loss
by fire or such other hazards as the beneficiary may from time to tine require,
in A sum not less than the orlginal principal sum of the note ar obligatlen
secured by this trust deed, in a company or companies acceptable to the hene.
ticlary, and to deliver the original poliey of insurance In correct form rnd with
approved loss payabie clause in favor of the beneficiary attached and with
remium_ pald, to the rlncl{ml place of bushiess of the heneliciney at lenst
Flfteen days prior to the effective date of any anch polley of {nsuranee. [
snld policy of Insurance is not so tendered, the beneflclary may In its own
discretlon obtain Insurance for the benefit of tho benceficlary, which insurance
sllmni hc’ non-cancellable by the grantor during the full term "of the polley thus
obtained

In order to provide regularly for the prompt payment of snid taxes, nsacsa.
ments or other charges and Insurance premiums, the grantor agrees o pay to
the hcncﬂclﬂrr, together with and in additlon to the monthly payments of
rrlnclpnl and Interest payable under the terms of the note or obligation srcured
hereby, an amount equal to onetwelfth (1/12th) of the taxes, assessments and
other charges due umImennIn with respect to sald property within each succeed.
ing twelve months, nnd also one-thirty-sixth (1/36th) ot the Inaurance premiumas
payable with respeet to sald rprnperw within each succeeding three yenra while
this trust deed remalns in eoffect, as estimated nnd directed by the benefictary,
such sums$ to be credited to the principal of the loan uatll required tor the
several purposes thercof and shall therewpon he charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall be held by
the beneficiary in trust as a reserve account, without Interest, to pay znli
prertiums, taxes, assessinents or other charges when they shall become due
and pnynf:]e.

While the grantor is to pay any and all taxes, assessments nnd other
charges levied or assessed agalnst sakl property, or any part thereof, before
the saume begin to bear interest and also to pay premiums on all Insurancy
olicies upon said property, such payments are to be made theough the hene.
jclary, as aforesnid, The grantor "herehy authorlzes the beneficiary to pay
any and all taxes, assessments and other charges levied or ifmposed agafnst
sald property In the amounts as shown by the statements thereof furnished
by the collector of such taxes, nssessmenta or other charges, and to pay the
insurance premiums In the amounts shown on the statements submitted hy
the Insurance carriers or their represestntives, and to charge sald sums to the
princlpal of the loan or to withdraw the aums which imay be required from
the reserve account, it any, established for that purpose, The grantor ngrecs
fn no event to hold the beneficlary responsible for fallure to have any Insur.
ance written or for any loss or damage growing out of a defect In any In.
surance pollcy, and the bencﬂclnr{ hereby fs authorlzed, In the cvent of any
loss, to compromiso and scttle with any insurance company and to arpl any
such inaurance receipts uFon the obligatlons secured by this trust dred. In
computing the amount of the indebtedness for payment rnd satisfaction In
full or upon snle or other acquisition of the property Ly the heneficlary after
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T Js mutunlly aarend that:

EodIn the event that nny portion or all of salid property shall be taken
under the right af eminent domnin or eondemnation, the heneflciary shall have
the richt to comence, proseents dn [ts awn name, appont in o delend any ne
tinn or procecdings, or tn mnke any compromieon or settlement b eonnection with
stich taklng and, AR a0 electa, Lo reguire that all or any portion of the money‘s
payable s compensation for such taking, which are fn exeens of the amnunt e
quired to pay nll reasonable coste, expenses nnd attorney’s feea necessarily pald
or Incurred by the gruntor In auch proeeedings, shall be' paid to the heneliciary
and applied by 0t flrst upon any renaonable costa and expenaea nnd attorney's
frees necessarily pald or fnearred by the heneficlary in auch proceedings, and {he
balanee applicd upon the indebtednes seensed hérehy; and the grantor agrees,
at ity own expense, 1o take aueh actions amd execste auch Instramenta an shall
be necessary in obtainlng such compensation, promptly upon the benelicinry's
request.

2. At any time and from thae to time u(mn written tequest of the hene.
tietary, payment of fta fees apd presentation of this deed and the note for en.
dorsement (In enge of full reconveyance, for canclintion), withont nffecting the
Uabllity of any peeson fur the payment of the fndebtedness, the trustee may ()
consent to the making of any map or ’»hn. of anld property; (b) Join In granting
any easement or ereatlng and resteictton thereon, (¢) Join In any subordination
or other agreement affecting this deed or the Hen or_charge hereof; (d) reeonvey,
without wareanty, nll or nny part of the property, The grantee In any reconvey-
ance may be deseribed as the “person or persons legally entitled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness therenf, Truafee's fees for nny of the services In thls paragraph
shall he $5.00,

3. As ndditional seeurlty, grantor hereby assigns to beneticlary during the
continuaner af these trusts nll rents, fssues,” royalttes and profita” of the pro.
prety affected by this decd and of nay personal property loeated thereon. Until
grator shall defanlt In the payment of any indebledness recured heraby or in
the prrformance of any agreement hereunder, grantor shali have the right to col-
leet ali atch rents, Issues, royaltles and prolits enrned prior to defauli as they
heeome due and payable, Upon any default by the urnn{,or hereunder, the bene.
flelary may nt uny thme without notlee, either In person, hy agent or by a re-
cefver to be appointed by a eourt, and witiout regard to the adequacy of any
aecurty for the {ndehtedness herehy arcured, enter upon and take possesston of
sall property, or any puart thereof, In 1ts own name aue for or otherwise collect
the renty, iasues and profits, (neluding those past due and unpald, and apply
the samn, less costs mud expenses of operation nnd collection, Including reason.
able attorney’s fees, upon nny Indebtedness accured herchy, and In such order
ag the beneficlary may determine,
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4. The entering upon and taklng pouseaslon of sald jroperty, the collection
of such renta, issuca and protits or the proceeds of fire and other insurance pol-
fcles or compensation or awarda for un¥ taking or damage of the pruperty, and
the applicatfon or release thercol, as aloresald, shall not cure or walve any de.
fAu}L orunotlce ot default hercunder or invalidate any act done pursuant to
such notlece.

5. The grantor shall notlfy heneticlary {n writlng of any sale or con-
tract for sale of the above described fropcny und fumnlsh beneticiary on &
form r-xp(ﬁlled it with such personal Information concernlng the purchaser as
would ordinarily be required of a new loan applicant and ahall pay beneticlary
a service charge,

6. Time Is of the cssence of thls Instrument and upon default by the
grantor In ‘mymcm of any Indebtedness mecured h(-neh{ or In performence of any
agreement lercunder, the beneflelary may decinre all sums secured herehy jm.
mediately due and payable by delivery to the trustec sf wrltten notlce of default
and election to acll the trust property, wiich notlce trustec shall cause to be
duly filed for record. Upon delivery of anld notlce of default and elaction to sell,
the beneficiary shall deposlt with the trustce this trust deed and all promissory
notes and documents cvidencing expenditures secured hereby, whercupon the
trustees shall fix the time nnd place of sale and give notlce thereo! as then
required by law,

7. After defsult and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person wo
privileged may pay the entlre amount then due under thls trust deed and
the obligations secured thereby (including coste and expenses actually lncurred
in enforcing the terms of the obllgation and trustee’s and attorney’s fees
not exceeding $50.00 ench) other than such portion of tne princlpal as wonld
not then be due had no default oceurred amd thereby cure the default,

8. After the Inpsc of such time as may then be required by law following
the recordation of aald notlce of dofault anidl glving of sald notice of sale, the
trustoe shall scll said property at the timoe and place fixed by him In sald notlee
of sale, either as a wholc or in separats parcels, and in such order as he may de.
termine, at public auction to the highest bldder for eash, in lawful money of the
United States, payable at the time of. sale, Trustee may postpone sale of all or
unf’ portion of sald property by public announcement at such tlme and place of
sale and from time to time theroafter may postpone the ssle by public an-

nouncement at the time fixed ‘l;({ the prececling poetponemsnt, The trustes shall
dellver to the purchaser his deed In form as required by law, conveylng the [;ro-
perty so sold, but without any covenart or warranty, express or Impiied. The
recitals In the aced of any miatters or facts shall he conclusive proof of the
truthfulnesa thereo!. Any person, excluding the trustes but laciuding the grantor
and the beaeficiary, may purchuse at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee ahall apply the: procecds of the trustee's sale aa follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reagonnble charge by the attorney. (2) ‘T tho obligation secured by the
trust deed, (3) To all persons naving recorded lens subsequent to the
fnterests of the trustee In the trust deed as thelr interests appear In the
order of their priority. (1) The surplus, If any, to the grantor of the trust
deed or to hls swceessor in interest entitled to such surplus,

10. For any reason permitted by law, the beneficlary may from time to
thme appolnt a snccessor or successurs to any trustee named hereln, or to any
successor trustee appointed hereunder, Upon such appolatment and withsut cone
veyance to Lhe suceeasor trustee, the Iatter ahall be vested with all title, powers
and duties conferred upon any trustee hierein named or appolnted hercunder, Each
such appolntment and substitution shall be made by written fnstrument cxecuted
by the beneficlary mtalning reference to this trust deed and {ts place of
record, which, when recorded in the office of the county eclerk of reconler of the
county or counties In which the property Is altunated, shall be conclusive proof of
proper appointment of the sucesssor trustee,

1L Truxtee accepts this truat when this deed, duly cxecuted and acknowe
Iedged s mude a public record, ny provided by Iaw, The trustee Is znot obligated
to natity any party hereto of pending sale under any other deca of trust or of
any netbon or procesding In which the geantor, heneficinry or trastee shall he o
piity nnless such nction or proceeding 18 brought by the irustee,

12, This devd applies to, dnures to the bLenefit of, and binds sl partler
bereto, thele heirs, legatees devisees, adminlstrators, cxecutors, successors and
assigns, The term “beneficfary! hall mean the holder amd owner, {nchuding
slelgee, of the note secured herehy, whether or ot named as s henefletary
herein, In construlng thls deed snd ‘whenever the context so requlres, the mis.
cilline gender includes the feminine and/or nenter, and the singular number In-
chirdes the plural,

IN WITNESS WHEREQF, said agrantor has hereunto set his hcmd/qnd seal the day and yeaor first above writton,

STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY that on this..o3 O day of

November

Nl

/] 2’.‘;"“”‘ cce il /;t J (SEAL)

~.

_,/"% Licdea. [ AT ¢ / 5 (SEAL)

73

e e, 1807, belore ma, the undersigned, a

Notary_Public!if end for sald couply and state, parsopally appeared the within nam
L Z dnd Br

Lawrence M. Bry, Patricia D.

Y, HuSpand and wife

P JIr f(I S
to }r_x;.s porsonally known to be the identical indikidual.

3

;
(SEAL)

Notglry Public for Oregon

named in and who exocuted the foregoing instrument and acknowledged to me that

t‘ ‘:’,‘Y..\.‘.s\xecu!l:é lhc;‘ s'.amo frooly and voluntarily for the uses and purposes therein exprossed.
JN .TEST-I];AONY WHEREOF, | have hereunto set my hand and affixdd mYy notarial seal tho doy and year last above wvrijten.
s .. N ~. : ~
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commisslon oxpires:

Loan No. .o

TRUST DEED

Grantor LABEL

TO TIES WHMERE

FIRST FEDERAL SAVINGS & usED.)

LOAN ASSOCIATION
Beneficiary
Liter Recording Return To:
FIRST FEDERAL SAVINGS
. 540 Main St
Klamath Fails, Oregon

(DON'T USE THIS
SPACE; RESERVED
#OH RECORDING

STATE OF OREGON \
County of Klamath  f

[ certify that the within instrument
was reccived for record on the 3. .
day] Cff"IO Decgmber . 19..73
at * ' Yo'clock M., and recorded
in book M-73 on paqe1 5r06
IN COUN. Record of Mortgages cof said County.

Witness my hand and seal of County
affixed.

Wm. D. Milne
o Corunty 'Cls;’rk

boso f Libs

>/ Doputy

4,00 _

REQUEST FOR FULL RECONVEYANCE

To bo usod only when obligalions havo been paild.

TO: Willlam Ganond......c.e-.., Trustee

-

The underslgned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deod

have been fully paid and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewlith logether with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estato now held by you under the
same.

‘First Federal Savings amd Loan Association, Bensficlary
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