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NOTE AND MORTGAGE
i sowroscon, THOMAS EDWARD MAHER AND CAROL 4. MAHER, husband and wife

mortgayes te the STATE OF ORFGON, represented and acting by the Director of Veterans' Affairs

L pursant to ORS 407080, the follow-
tate of Oregon and County of Klamn {:h

ingt deseribed real property located in the 3

Lot 2 in Block 3, CASCADE FARK, Klamath County, Oregon.
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together with the tenements, heriditaments, rights, privileges, and appurtenanees imelnding roads and casements userl i connection 3 . : ‘#‘ (i §
with the premises; clectrie wiring and fixtures; furnace and heating system, water heaters, fuel storipie receptacles ptumbing, |
ventilating, water and irrigating Stems, sereens, doors; window e and blinds hitters, catnbets, buailt-ins, Tinoledams and  floor

coverings, built-in stoves, over Tectrie sinks, e conditions rs, pefrigerators, frecsers, thshwashers: and all fixtures now o horeafter

instatled in or on the premises; and any shrubbery, flora, or timber now prowing or here after planted or
replaccments of any one or more of the foregoing items, In whole or in part, all of wh
jesues, and profits of the mortgaged property)

srowmny thercon: and any

ich are hereby declared to be appurtenant to the
land. and all of the rents,

. " .\. ! ’ .l,
pand five hundred fifty-five and no/L0Nm=s=m== Ll e -

N i
i eh monsweidoiniibei b iz dumtlin.

. 1
to secure the payment of lwenty—flve thou

e 1o a4 e o o
(% ‘—)’—“)/"OO ), and interest thercon, evidenced by the following promissory note:

—

), with Interest from the date of

| promise o pay to the STATE OF OREGON Twenty-five thousand five hundred fifty-five
and nO/lOQ-frf#:rrf:-::?-::r-t—erfﬂmnmm4$25.555AQO—rre -

initial dishursement by the State of Oregon, ot the rate of ,...5.9---"'—"--— pereen
different interest rate is es Wblished pursuant to ORS 407.072, principal and interest to be
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

t per annum until such time as a
pald in lawful money of the United

-
3 1)6'0,0"".'.7:7'.".'..'77.. on or before

.Jdanu
1st of each month

ﬂ.I,’X,..,l.,N.197‘1.+----.—-.---——-—-—- and s156.00 on the
s one: twclfth ,O.f"‘""‘""‘“"(hv ad valorem taxes for each
successive year on the premises deseribed in the mortgage 1 continuing until 1he

and advances shall be fully paid, such payments to be nm;lic(l first as interest on the
principak.

full amount of the principal, interest
unpald halance, the remainder oh the

; A% havi .
) o ) L IR, : aving recew

The due date of the last payment shall be on or before DOCCmeI’ 11 2001""""""""'*""‘“""‘“""‘"“"". ¥

In the event of transfer of ownership of th

¢ premises or any part thereof, 1 will continue 1o be liable for payment and
the balance shall draw interest as presceribed by ORS 107.070 from date of such transfer,

This note is sccured by a mortgage, the te

rms of which are made a part hereof
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The mortgagor or subsequent owner may p

ay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsocver, and this
covenant shail not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys seeured hereby;
. Not to permit the bull(lin?s to beenme vacant or wnoccupled:

provements now or hereafter exlsting; to keep sam
accordance with any agreement made

not to permit the removal or demaolishment of
¢ in good repalr; to complete
between the parties heretod

. Not to permit the cutting or removal of any timber e

any bulldings or im-
all construction within o reasonable Ume in

xcept for his own domestle use; not to commit or suffer any waste;

. Not to permlt the use of the premlses for any objectionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exlst at any time;
. Mortgagee is authorized to pay all real

?ropcrty taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as provided in the note:

7. To keep all buildings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shall he satisfactory lo the mortgagee; to deposit with the mortgagee all such

policies with recelpts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be Kept in force by the mortgagor in casc of foreclosure until the period of redemption expires;




!

Jpeeargen 70
Fo T

.
ey

i
A RN )

~ Mortgagee shail te entitled to ali compensation and damages recelved under right of eminent domabi, or for any security volun-
turily’ released, same to be applied upon the indebtedness;

. Not to leise or rent the premises, or any part of same, without written consent of the mortgagees

. To prunm(ly notify mortgagee in writing of a transfer oY ownership of the premises or any part or interest n_same, and to
furnish @ copy of the instrument of transfer to the murigagee; i purchaser shall pay interest s prrs;('rn by ORS 407.070 on
all payments due from the date of transfer; in all other ruspeets this mortgae shall remam in tul) force and effeet, .

The mortgagee may, at his option, 1 case of default of the mortgagor, perform sime in whole or in part and all cxpenditures

piade 1 s doing including the cmployment of an attorney to seeure complianee with the terms of Jhe mortgage or the note shal

draw intevest at the rate provided an the note ana atl such expenditares shall be fmediately repayable by the mortgagor without

Aemand and shall be secured by this mortgage. Lt ettt tcitacat it e
Default in any of the covenants or apreements herein contained or the expenditure of any pertion of the loan for pUrposes

other than those spectfied in the application, except by written permission af the mortgagee given hefore the expenditure fs made,

shall eause the entire imdebtedness at the option of the noltgagee to hecome i diately due and payable without notice and thls

mortgage subjeet o fureclosure.

[T S USN

The falure of the mortgagee o exerclse any options herein set forth will not constittte a4 warver of any right arising from a

breach of the covenants

In care foreclosure s communced. th mortgagor Ghall be liable for the cost of & title search, attorney fees, and all other costs
incurred m conpection with such fureciosure

Upon the breach of any covenant of the mortgage, the mortgapes shall have the right to enter the premises, ke po sion,

colleet the rents, peativs and profits andd apply sume. e reanonabie costs of eollection, upon 1he indebtedness and the mortgage shall

have the right to the appuoimntient of 4 recever to collect same

The covenants and apreemuents herein Shall extend to and be hinding upon the heirs, exceutors, administrators, successors and Lo ! : ARV SR

assipns of the respective partien hercto b ' Lo i i . . \
is chstinetly understood_and aprecd that this note and mortgnpe are subject to the provisions of Article Xi-A of the Qregon

astitution Oits AT vl te 407 210 and any suequent ame , theteto and to all rules and  regulations which have been
e o D) hereafler e i ted by the Director of Veterans' Affars prarsiiant ta the |>r(.\'lsviun.s of ORS 07 020

wWOonRbs. The miasculine shail e deemed to include the feminine, and the singular the plural where such connotations  are
applicable hoervin
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20thyy o Novenber 73

IN WPINESS wHEREON, The niortgagots have set their hands and seals this

\S\"\fﬁ\l‘ N Q(:& L \:}5\ {N\I\C‘}!\U\ (Seal)
(... if '1‘.('(: l( /‘/‘] LLéL[ ’/ (Seal)

(Seal)

ACKNOWLEDGMENT

SPATE OF OUFGON.

$ et
County of i weh

Thomas Edward Maher and Carol

Pefore me flotars fabite preereanally appeared the within named N REETERN . L "
. ! . o .
: "

e ]
the ir voluntary

A B Mﬂhﬂr , his wife, and acknowledged the foregoing {nstrument to be

act andd deed

5 by it and arfterai wead the ¢ nd year last ahove wrl(!cn/) /) \j
<. JU———— féﬂ/ LA oty Pyftic tor Orexon
o 20-7
My Commission expires .. / e e &' .

MORTGAGE

%. M-0M659=K .
FROM TO Department of Veterans' Affalrs

STATE OF OREGON,

¥lamath

County of

1 certify that the within was recetved and duly recarded by me in K] amath - County Revords, fook of Mortgagces.

o M—73 15632, on the . 3 .. day of . NOV ]973 R wm‘ D‘ Mi ] ne . County C] EY‘k
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By .. < / ’i.,. i s o Aty DepULY.
1

i R P

im. D, Milne
lerk

COUMY e

Flled oo

Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
CGeneral Services nuilding
Salem, Orejton 47310
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