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At
THIS MORTGAGE, Made this Q‘.é . d g 1973,
by . . .
v DAWN MARTIE TAYLOR . Moartgagor,

to .

LESLTIE B. BENNETT and WILMA Y. BENNETT, Mortgagee,
WITNESSE7‘H, That soid mortgagor, in consideration of

Sixteen Thousand and NO/100 - -~ — ~ Dollars, to him paid by said mortgagee, does hereby

grant, hargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamath .. County, State of Oregon, bhounded and described as

follows, to-wit: .
Lot 17 and the Westerly 13 feet of Lot 16 (heing portion oL Lot 1o

lying between the Northwesterly line thereof and a line parallel thereto .
and distant 13 feet Lasterly and extending bhetwe2n Prescott Street and i
Oregon Avenua) in Alosh U BRSNS Jista Addition to the City of Plarach
Falls, according to the official plat thereof on file in the Office of
the Coupty Clerk of Klamath County, Orecgon. ;
Also, a portion of the vacated section of Lakeviow Stre that tios |
hetweent Blocls 65 and 72 in Buena Vista Addition to Klamath Falls, Orecoon, .
and more particularly dezcribed as follow Beginning at the Southwestorly
corner of Lot 17,Block 72,Buena Vista Addition to Klamath falls, Oredgon;
thence North 7716° Dast along the Weaterly bhoundary of gaid T.ot 17 2
distance of 120.69 feet, more or jess,to the Northwest corner of said
Lot 17; thence South 80031 30" west alony ihe South houpdary of Prescott
Street, a distance of 14.02 feet; thence South 0v28 30" Rast 40.0 [fecet;
thence South 89931°30" West 13.0 feet; thence South 0~28' 30" East 74.75
fest, more or less, to the Northerlv line of Oregon Avenue; thence
Southeasterly along said Northerly line of Orcgon Avenue, a dintance of
11.0 feet, more or less, to the point of heginning.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon saiu premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the sppurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of one promissory note of which the
following is a substantial copy:

option of the holder of this note. It this note is placed in the hands of an attornes for collection, I/ we promise and agree o pay holder's
reasonable attornes's fees and collection costs, even though no suit or action is filed hereon: however, il a suit or an action is filed, the
amount of such reasonable attorney’s fees shall be tixed by the court, or courts in which the suit or action, including any appeat therein,
is tried, heard or decided.
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1 (or if more than one maker) we, jointly and severally, promise to pay to the order of -

- . 0

at
L : i © - DOLLARS,

with interest thereon at the rate of E percent per annum from L wuntil paid, payahle in

i

installments of not less than 3 in any one payment; inferest shall )m};nirl i and

addition 4G

oy
s inchuded in the minimum paymenfs above req wired; the ftirst payment to be made on the {0 S day of A‘_(M.-l»p.g_ .
19 7"/ ,and a like payment on the / o] day ol R O thecealter, until the wholed®sum, principal and

interest has been paid; if any of said installments is not so paid, all principal and inferest to become immediatels due and collectible at the

* Strike words not applicable. /S/ DAE‘TN MARTE TAYTOR .
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FORM No. 217—INSTALLMENT NOTE. stl Ste,ens-Hess Law Poblishing Co . Porthind, Gre

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is laswtully
seized in fee simple of said premises and has a valid, unencurnbered title thereto

and will warrant and forever detend the same against all persons; that he will pay said note, principal and inferest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
ahle and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to the lien of this martdage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortdagee, with loss payable firest to the mort-
gagee and then to the mortgagor as their respective interests may appeas: all policies of insurance shall be delivered to the mort-
gagee as soon as insured, Now if the mortgagor shall tail for any reason to procute any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortdagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on said premiises
in dood repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdngee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in lorm satis-
factory to the mortgages, and will pay for liling the same in the proper public oftice of offices, as well as the cost of all lien

searches made by filing officers or searching agencies as may ho deemed desirnble by the mortgagee.
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Thoe mortgagur warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural puiposes (see lmportant Notice below ).

(b) for an organization or (oven il mortgagor is a natural person) are lor business or commercial purposes other than
adrictltural purposes,

Naow, therefore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms. this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance ol
all of said covenants and the pavment of said note; it being agreed that a lailuce to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on swd premises or any part theread, tho mrigagoe shell have e opiion e
doclare the whole amount unpaid on said note or on this moage ai once due and payabhle, and this moitgage Ly fore-
closed at any time therealter, And il the mortgagor sholl fail to pay any taxes or charges or any lien, vncumhbrance or insurance
premiun as above provided for, the mortgagee may at his option do so, and any payment so made shall he added to and become

s o 51 1 i S T

any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums

paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid hy the mortgagee, In the event of any

suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-

pgagee for title reports and title search, all statutory cost nd dishursements and such further sum as the trial court may adjudge

reasonable as plaintiff's attoraey's fees in such suit or action, amd it an appeal is taken from oany judgment or decree entered

therein mortdagar further promises to pav such sum as the appellate court shall adjudpe reasonable as plaintitf's attorney's fees

on such appeai, ail sums (o be secured by the lica of this mortgage and included in the decree of foreclosure. i . S g . X L .
Each and all of the covenants and agresments herein contained shall apply to and bind the heirs, executors, administrators S e . = s

and assigns of said mortgagor and of said mortgagee rospectivily.
In case suit or action is commenced to torecluse this mortgade, the Court, may upon motion of the mortgages, appoint a

receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosste, and apply the same,

after tiest deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. . - . - By T N SR L O o S5
In constraing this mortgage, it is understood that the mortgapor or mortgagee may be more than one person; that il the \ , i ! b

context so requites, the singular pronoun shall be taken to mean and incliude the plaral, the masculine, the teminine and the neuter,

and that generally all grammatical changes shall Do made, asswmed and implied to make the prov isions hereol apply equally to

corporitions and to individuals,

a part of tho debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol . ! P B -\
]
{
i
}

|
|
|

IN WITNESS WHEREOF, said mortgagin "tas hereunto set his hand the day and year first above
written.

. o
A/)O..Lu n/ /%LM_‘-;, /

*IMPORTANT NOTICE: Oelete, by hining oul, whichever warranty {o) or {b} is not ap-
plicable; if warranty (u) is applicable and if the gugee it o traditor, os such word
is defined in the Truth-in-lending Acl und Regulation Z, the mortgagee MUST comply
with the Act and Regulotion by making required disclosuret; for this purpose, it this
instrumant is 1o be a FIRST lien to finance the purchate of a dwelling, uie Stevens-Ness
Farm No. 1305 ar equivalent; if this imtrument is NOT to be a first lion, use Stevens.
Ness Form No. 1306, or equivalent.
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STATE OF OREGON; WASHINGTON, 1
58,
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BE IT REMEMBERED, That on this Q é day of C,f M@ L1973,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named . DAWN IMAR [E TAYLOR

imown to mc Vto be ,tlie jdentical individual described in and who executed the within instrument and
acknowledged fo me that ” she  executed the same freely and voluntarily.

Lo IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
. my officigbyeal the day an bar last gbove written.

U
Notary Public fpr Opcdom yaqhington‘ o ——— ‘ Ty v V‘“‘A“]P‘.\Tr"\" T
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