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THE Mon'r(*,,\(*,ouROGIEIR CLENH ‘UPROUGH“} Ell’ld LINDA R. l’rURR()UG”S, hu&;bgnd

- .

Cand wife, )
mortgages to the STATE OF OREGON, represented and acting by the Direetor of V‘l"l«'run:.' Affairs, purss
tng deseribed real property Jocated in the State of Oregon and County of

ant to OHS 407030, the follow-

-

=

et g e e e

together with the tenements, herlditaments, rights, privilepes, and appur g roads and easements used in connection
with the premis clectrie wiring and  fixtures; furnace und heatnyl systesil ars, fuel storage receir phumbing,
ventilating. wate and brigating systoety 5, dours; window shades 3 i LS s, built-ins, Hnoleuns and  floor
coverings, built-in stoves, . vleetric sinks, alt conditiont r=, re frigerators, freczers, dishw shers; and alt fixtures now or hereafter
installed in or on the premises; and any shrubbery. flova, or timber now prowing or hercafter planted or growing thereon: and any
replacements of any ohe or more of thee foregoing ftems, in whole o1 in part, all of which are hereby declared to be nm)urlmmn( 1o the

jand, and all of the rents, ssues, and profits of the mutgaged property:

s .

to secure the payment of ! . PR PR ) C . o : Dollars

y, and fnterest thereon, evidenced by the following promissory note:

1 promise to pay 10 the STATE OF OREGON .. vt e it M- e
) with interest from the date of

g
e R T e ... Dollars (§mier oot A oo
. . pereent per annum until such time as a
and interest to be pald in 1awful money of the United

initial disbursement by the State of Oregon at the rite 0f ol oo
differant interest rate is established pursuzmt to ORS 407.072, prlnclp.’\l
States at the office of the Director of Veterans' Affairs in galem, Oregon, as follows:

N = v

L e i e OTLOT hefore . ond 8.
... thereafter, plus et e - . the ad valorem taxes for cach
nd continuing uwntil the full amount of the principal. interest

successive year on the premis deseribed in the mortgage, @ |
nee: st on the unpald balance. the remainder on the

and adva s shall be fully paid, such payments to be applicd first as intere
pr‘m('in:\l,
) Gy e

The due date of the last payment shall be on or before [EEI R

In the event of transfer of ownership of the premises oF any part thereof, 1 will continue to e liable for pnymcnt and
the balance shall draw Interest as preseribed by ORS 407 070 from date of such transfer.

This note is sccured by a maortgage. the terms of which are mad

Dated at _Klama t-h...,FEEJ.-.‘lS.l...,.,Q.rﬁ,Q.Qn Y e "./

e ;,}pz\rt hereof.

The mortgagor or subsequent owner may pay all or any part of the loan at any tirne without penalty.

has good right to mortgage samc, that the premises are {ree

The mortgagor covenants that he owns the premises in tec simple,
sons whomseever, and this

from encumbrance, that he will warrant and defend same forever against the clatms and demands of all per:
covenant shall not be extinguished by foreclosure, pbut shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured herebys

. Not to permit the bulldings to hecome yacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-
provements now or h(,-rua('lcr existing: to keep same in good repair: o complete all construction within a reasonable time in
accordanece with any agreement madae between the partles hereto;

xcept for his own domestic use; not to commit or suffer any waste;

. Nol to permit the cuiting or removal of any timber ¢
. Not to permit the use of the premises for any objectionable or unlawflul purposc:

. Not to permit any tax, nssessment, lien, ot encumbrance to exlst at any time;
Mortgagee is authorized to pay all renl property taxes nssesscd apainst the premiscs and add spme to the principal, cach of the
advancces to hear interest as provldctl in the note;

nceasingly fnsured during the term of the morigage, agninst 1058 by fire and such other hazards in such
company or compantcs and in such an amount as shall be satisfactory to the mortgngec: to deposit with the mortgagee all such
policies with receipts showing payment in full of ail premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept In foree by the mortgagor in case of forcclosure until the period of redemption explires;

To keep all puildings




Mortgapee shall be entitled to all compensation and damages reeeived under vight of eminent domain, or for any security volun-
turtly released, same to be applled upon the Indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify murtgagee in writhg ol a transfer of ownership of the premises or any part or interest in_same, nnd to
furnish a copy of the instrument of trans to the mortgagee; & purchaser shall pay Interest as pru:;or\hud by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shali remain In fuil force and effect.

The mortgagee may, at his optlon, in case of default of the mortgagor, perform same in whote or in part and all expenditures
made in 50 domg including the cmployment of an attorney to secure complianee with the terms of the mortgage or the note shal
draw interest at the o provided in the note and all such expenditures ghall be Jmmediately repayable by the mortgagnr without
demang and shall be wred by this mertgage.

Detauit in any af the covenants or agreements herein contained or the expenditure of any portion of the loan for purposcs
other than those specified in the application, except by written permission aof the mortgagee given before the expenditure 1s made,
shall cause the entire indebtedness at the optlon of the mortgagee to become fmmediately due and payable without notice and this
mortpgage subject to foreclosure.

The failure of the morigagee to exerelse any optiors herein set forth will not constitute a walver of any rlght arising from a
breack of the covenants.

In case foreclosnre is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
jneurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issucs and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgage hall
have the right to the appointment of & receiver to collect same.

The covenants and agreements herein shall extend to and be Linding upon the heirs, exccutors, administrators, suceessors and
s of the respective patties hereto.

1t s distinetly understood and agreed that this note and mortgage are subject to the provisions of Article X(-A of the Oregon
Constitution, ORS 407.010 to 407.2i0 and any subsequent amendments thereto and to all rules and regulations which have been
tusued or may hereafter be fssued by the Director of veterans' Affairs pursuant 1o the provisions of ORS 407.020.

WORDS: The masculine shiall bhe deemed to inelude the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WIHEREOF, The mortgagors have set thelr hands and seals this r\ A’ day of Qven SR 19 .

(Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF OREGON,
County of - ; }“

ROGER ”GIiENN BURRO»U»GUS» a.nd )

fiefore me, o Notary Pubtic, personally appeared the within named

LINDA R. DURROUGHS

4 - 1e1ir b
, his wife, and acknowleds d-the }Jregolmz instrumcn{’ to be tt(" t ... v@untary
act and deed. Ry

Sre relpos 1y L L
Susan Kay Way/ //

Notary Public for Orogon 7
My commission oxpires w

" ‘Notary pubiic tor Oregon

WITNESS by hand and official seal the day and year last above written.

My Cominlssion explires .

MORTGAGE

FROM oot e e TO Department of Veterans' Affairs
STATE OF OREGON, }
58

County of ...

VAY
I certify that the within was received and duly recorded by me in .. Kr“\ AT” . County Records, Book of Mortgages,

No. M73 Page 15’657. on the ,lth day of .. FHRD 3 "“A.T,”County OLEIK

-/’“ E s ... Deputy.

ORFROM

Filed . . ... at o'clock "

County : g JOAN S o .., Deputy.

After recording return to:
DREPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon §7310

Form Le4 (Rev, 3470
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