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MONTE A. SILLS and,\JTRGINIA . s and wife

THE MORTG:\GOR.

mortgifes to the STATE oF ORFGON, repre: wpted and acting bhy the Direetor of Veterans' Affars. pur:yu:ml to ORS 407080, the follow- . .
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ing deseribed real property jocated in the State of Oregod and County of vt . 4 %, y Lo . t
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together with the tenements, hvrl(ll(nnwnls. rights, priviteges, and appurtenda g rods and €@ ctnents yeedd A0 connection
with the prcmlﬂcs; electric W fixtures; furnace and system, W © furl stor e recoptachess plambing.
vuntiinting. water and frripati S¥S v, doOrs: wil el bliinds, s ps; vabinets, yuilt L linoleams and {leor
coverings, huilt-in stoveEs ai L, alr conditione s, gerators, frecsers, shers: and all fixtures how or

installed in or on the prt,-n\i s; and any ry. flora, or timber nOW growing or peroafter pl.um-(l or prowing thereon; and any
rupl;wnnonls of any one or muore of the foresoing jtems wholc ormn part, all of which are hereby declaredd to he :\[vpurh'nmn to the

Y ol ol 8
fand, and all of the rents, jssues. and profits of the m(yrtunnt-(\ propertys

to seeure the payment of i Ny T K.l,\‘l‘d.f.?f,\:\(.} pine ;.v\l?\&ii 3 L1 UU/ 1= Dollurs

($ :’3 ‘,9[.)‘.)",)(4)""“7, and interest thereon, cvhl(-nccd Ly the following prnn\issur,v note:

1 promise o pay to the STATE OF OREGON ... gy BRI [RRRRE

, with interest from the date of

initial dxshurscmcm by the state of Oregon, at the rate of . . percent per anpum until sueh time as
different interest rate s cm:\h\ishcd pursu;\nt to ORS 407.072, prinvip:\l and interest to be paid in jawful money of the United
gtates at the office of the pirector of veterans' Affairs in galem, Orefomn. as follows:

_on or before JERNSELRN ke l‘)-wb—".--. ~ and § j SRR Lot
o thereafter, plus Laee ..1.£L » mwm==the ad valorem taxes for cach

Srinetpil, interest
er on the

mises ribed in the mortgagc. and continuing until the full amount of the ¥

sueeessive cenr on the pre des 5 1 i
paid, such p;\ymcn!s to be applied first s interest on the unpaid palanee, the remaimd

M
and advanees shall be fully
princ\p.’xl.

e B . “ha Caaniay 199¢

The due aate of the 1ast puymcnt spnall be on or before ... RREES Ly Al

m the event of transfer of ownership of the premises or any part thercof, | will continue to he Hable for p.’\_\'mvn\ and
the balance shall draw interest as [)rcscr\\)c(\ by ORS 407.070 from date of such transfer.

This note is secured by @ mortgage, the terms of which are mud(y\ P4 t hcrcry / -
— ) > ! )
Klamath Falls, PE& . // gt Gt T

Dated at .

The mortgagor ot subscquent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Prcmlscs in fee simple, has pood right 10 mortgiasc wame, that the prom\a are free
from encumbrance, at witl warrant and de ond same forever apainst the claims and demands of all persons whomsoever, and this

hat he
covenant shall not be cxtlnnulshcd by foreclosure. Hut shall run with the 1and,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the pulldings to become yacant or unoceupled: not to permit the, removal or dcmnllshmcr\l nf any puildings or -
provcmcnts now or herea ter cx\sunF; to keep same in pood repalr; to complete al eonstruction within a reasonabiie time in
accordance with any ugrccmcnt made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestie ust: not to commit or guffer any wiste:

, Not to permit the use of the pr(:mlscs for any nbjccuor\nblc or unlawful purpose:

. Nnt to permit any tax, assessment. lien, or encumbrance to exist at any time:
. Mortgaged is authorized to pay all real roperty taxes assess ed apainst the premises and add same to the prlnc\pnl, each of tht
advances to hear interest as pruvklcd in the noted

, To keep all hulldings unccnslnmy {nsured during of the mortgage, against 1oss by fire and such other nazards in such

company or companics and in guch an amount as sha J satisfactory 1o the mortganec: 1o deposit with the mortgagee all such

policies with receipts showing puymcm. in il of uhl fums; all such {nsurance 8 all be made pnynblc to the mortgagee:
il the pcrlod of rcdcmpuon expires:

insurance shall be kept in force by the mortgagor in ¢ forcclosure unthi




A

. Mortgagee shall be entitled to all compensation and dnmages recelved under right of eminunt domain, or far any security volun-
tarily released. sume . to be applied upon the Indebtedness;

. not io lease or vent the premises, or any part of same, without written consent of the mortgagec:

. To promptly notify mortgagee in writing of a transfer of ownership of the premlses or any part or intereat i same, and to
furnish a copy of the instrument of sfer to the mortgage 1 purehaser Wl pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mertgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whote or in part and all expenditures

made in so doing including the cmployment of an attorney to seeure compliance with the termi of the mortgage or the pote shall

draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without

demand and shall be secured by this movrtgage. .
Default in any of the covenants or agreements hierein contained or the expenditure of any portian of the loan for purposts

other than tho: speeified in the appiication, except by written perimission of the mortgagee given hefore the expenditurce is made,

shall cause the tire indebtedness at the option of the mortgagee o beeome immecdiately due and payable without notice and this

nortgage subjeet o foreclosure.

The failure of the mortgagee to exercise any apttons hereln set forth wiil not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be hable for the cost of a title gearch, attorney fees, and all other vosts
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgager shall have the right to center the premises, take pos S101,
collect \hc.rv-nls. issues and profits and apply same, 1 sonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the ummmlmom, of a receiver to collect same.

. The covenants and agreemoents nerein shall extend to and be binding upon the heirs, executors, administrators, successors and
assipgns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendme thereto and o all rules and regulations which have been
fssued or may hereafter be issucd by the Director of Veterans' Affairs pursuant to the provisions of QRS A0T.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WIHEREOF, The mortlgagors have set thelr hands an seals this .51'.'(1 day of DO‘C th()f
o
— (W/“' /' \/ -
S fole C oS (o sean
) IRVANAS v ('/’. Y (Seal)
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ACKNOWLEDGMENT
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STATE OF OREGON, ) o ) | . . 1' . R

c | Lt (* ‘ ‘ ‘ 4 ‘
ounty of . lid iAo . A . |

Before me, a Notary Publie, personally appeared the within named

Monte A. Sills and S / ‘ ' :, :

t

'

1

A e
b

virginia L. Sills

. his wife, and acknowledged the faregoing fnstrument to be thel.r voluntary

act and deed.

WITNESS by hand and official seal the day and year 1ast above written.
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Wied J 2 '/e'. P \;’/ :"/;’ d{‘.[(/"'\( . fd('. U

S —— O i 4 RO R T A ISR S Notary Bublc (ofn':rm

: . ‘ ; March 21, 1977
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. TO Department of Veterans' Affairs

STATE OF OREGON,

County 0f v

1 certify that the within was received and duly recorded by me [T CR A LR it A County Records, Book of Mortgages,
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DEPARTMENT OF VETERANS' AFFAIRS v

General Services Bullding

Salem, Oregon 97310
Form Led (Rev, 5-71)




