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between

This Indenture,  wuade this..... _30ER o day ofl November 19 73
BILLY SANFOHD COGDILL and JODEAN ANN COGDILL, mushand and wife,

hereinatter

called "Mnrlgugor",und, WES’ ERNBANK 2. KLAMATH FALL(’ BRANCH .

hereinafter called “Mortgagee™

WITNESSETIH:
For vatue received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant,  burgain, sell and  convey unto the  Mortgagee, all the following  described  propesty situate

County, Oregon, 1o wit:

Lo% 29, KENNICOTT COUNTRY ESTATES, Klamath Coun%y, Orejon.

together with the tenements, hereditamznis and :
appertaining: also 2l such appiiatus. equipment an
furnished by landlords in fetting unfurnished build
deseribed. including. but not exclusively, all fixture
highting. heating. cooking, cooling. ventilating o1 INEH
shelving, counters, and ather store. office and trzde
connection with the said real and personal property ¢ 2y
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To }{:1\1r and Co Hold  thesame vnto the Mortgz

And the Mortgagor does hereby covenant to and with the Mortgegee. ¥
wid real property, that he is the absolute owner of the suid personal propE

is fiee from encumbrances of every kind and nature. and that he w3l werrin
taw il elaims and demands of all persons whomsover.
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This conveyance is intended as @ morlgage to seeure performance of the covenants and agrecments herein {
contained, to be by the Mortgagor kepl and performed, wnd to secure the payment of the sum of §. 1,14811.31 .

and interest thereon in accordance with the tenor o MCEMXR promissory notagxecuted by .

4y 7-18-727in ST

2) 8 , 1y le {?12&)\? ()ﬁ(ﬁ'r of the Mortgagee in installments not less R !
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until 2)6‘15' . ,when the batance then remaining unpaid shall be paid.

e
O

__interest, on the 2)15th . day of cach o o ! ‘ i\
)

The Mortgagor does hereby covenant and agree 10 and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all Jiens and wtility charges
upon said premises for services furnished thereto, In addition thereto, he will pay, at the time of payment of cach
instaliment of principal and interest, such amount a8 Mortgagee shall estimate 10 be sufficient to produes, at least one
month prior to the time when payment thereof shall hecome due, the amount of () 1axes, as sments and other
governmental rates and changes against said premises and (b) premiums upon insurance against loss or damage to said
premises. I the sums so paid shall be fess than sufficient Tor said purposes. Morigagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. i Mortgagor desires @ “package™ plan of insurance which
includes coverage in addition to that required under this morlgage, Morlgagee may, at its option, establish and
administer u feserve for that purpose. If the package plan reserve is not sulficient to pay the renewal premivm on i
package plan puiicy. then Mortgagee may use cuch Teserve Lo pay premiums o d policy covering only rtisks required to
be insurcd against under this morlgige and allow the package plan policy Lo lapse. Mortgagee shall, upon the written
direction of Mortgagor, and may, without such dircetion, apply sums puid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not,in the absence of such direction, impose any duty upon
Mortgagee to disburse {ie sume or relieve Mortgagor from his covenants to pay said obligations or Lo keep the premises
insured, Mortgagee may, from time to time, establish reasonable service charges for the cotlection and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or not service charges are jimposed, be g AT SO N AT
subject to any liability for failure to Lranstnit any premiuns to any insurer of by reason of any loss growing out of uny ’

defect in any insurance policy.
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2 That he will not commit or peimit strip or waslc of the suid premises or any part thereof: that he will keep the

real and personal property hereinabove described in good order and repain and in tenantable <6 sy that he will

promptly comply with any and al! municipal and guvurnmcnl:ll rules and regulations with reference thereto; that it uny

of the said property be damaged or destroyed by any cuuse, he will immediately reconstruct of repair the same so that,

when completed, it shall be worth not less than the value thereof at the time of sueh uss or damage; provided, that if

such loss or damage shall be caused by o hazard against which insurance is carried, the obligation of the Mortgagor to

repair or reconstruct shiall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the . “‘mﬁmﬁ":ﬂ*‘"‘ﬁuﬂ”"““’i‘
expense of such reconstruction or repair. ' S P

3, That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hercof, insured aguinst loss by fire and against Juss by such other R i

hazards as the Mortgagee may from time to time require, in ong Of More insurance companics calisfactory to or :
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured

(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure o the amount of the Tull insurable value): that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that Joss shall be payable to the Mortgagee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage: that at
feast 5 days prior to the expiration of any policy or policies he will deliver 1o the Morlgagee salistactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or other provision by which the insurcr may he liable for
tess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such cundition or the existence o. any facts or
the vatue of the property insurcd and, if it shall appear to the Mortgagee that the insusanct is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, ulits option, require the proceads of any
insurance policies upon the said premises to be applicd to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed.
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4. That he will execute or procurc such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shalt fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procuse any insurance, pay any faxes of liens or utility charges, make any repairs, or do any
other of the things required, and any expenses s0 incurred and any sums soO paid shall bear interest at 8% per annum and
shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thercof, whether or not the transferce assumes or agrees 1o pay the indebtedness hereby sccured, Upon any
application for Mortgagee’s consent. Lo such a transfer, Mortgagee may require from the transferee such information as
would normally be required if the transferee were a new loan applicant, Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose 2 service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per anaum.
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6. (b) That this moitgige i8 given as security for the g : i j
6. (b) . 8 give 4 pec payment of any and all other indebtednerses obligatl
or liabilities of the Morigagor to ilie Mortgases now ot hereaftet exieting, matuted ar lo mature, qbsol;.lmly an c‘:\?\ﬂ-
tingent and whpxevor payable, including sueh as may arize from endeoriements, guarantees, acceptances, bills of
exchange, promissory noter, ot othetr paper discounted by the Marg:zgon of hald by tho Mortgagese or takzn 08
secutity for any loans or advences ol,cm" l:ind, sort ot flrﬂaczipﬁ;,n whatareorr . .
7. That, if any default be made in the payment ol the principal or Gildiest of the indebtedness hereby secured of ‘(;)
in the performance of any of the covenants or agpreements of this mortgage the Mortgagee may, at its 0 tion, without
any § 4 ! !
: S : " by this mortgage due and payable and foreclosc this mortgage. rel
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the indebtedness hereby secured by not more than one percent per anfivni,

6. (b) That this moitgage ia given as avzurity | P i

(b). § g age o a aezurity for the payment of ar i ‘htodnens .

or Habittien of The ot o Jor ch.w ont a_?.\,: and u.l,l nlhclr lnfhhh dnesses, obligationa

J 4 M £on 0 sreafor wxoctina, matured o mature, absolutely or con-
tingent and whetever payable, includiog tuch os may anre frem vnderoemonts, guarantees, occeptances, hills of
cxchqngr, promissory nolen, ot other paper discounted by the Mnadgigern of hnld'by the Morigageas or lldken osg
socurity for any loans or wdvenees of any wnd, sont or ‘Jf.'(:!iplicn whats=gopr . N ] )

7. That, if any defauli be made in the payment o it principal or fifdiest of the indebredness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this morlgage due and payable and fureclose this mortgage.

8. “That, in the event of the instiution o any suit or action to foreclose this moslgage, the Morlgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection (herewith and
such Turther sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby: that in any such suit, the court may, upon application of the plaintift and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any oue ¢lse, appoint 3 receiver Lo take possession and care of afl said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued o which miy arise or
acerue during the pendency of such: suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership: but until a breach or default
by the Mortgagor in one or more of his covenunts or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default,

9. The word “Mortgagor”, und the language of this instrument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and tie word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
suceessors and assigns of the Mortgagee. o the event of any transter of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of faw, the Mortgagee may, without
notice to the Mortgagor or any one clse, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any lerm, execute releases or partial releases from the lien of this mortgage or it any other respeet
modify the terms hereol without thereby affecting the personzl primary Niability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
Jaw now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of ihe persons who shall at the time hold record title (o the property herein described or if enclosed in a
postpaid envelope addressed 1o one or more ol sueh persons or to the Mortgagor al the last address actually furnishied
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or fetter box.

In Wituess M herenf, the Mortgagor 5. ha., Ve hereunto set their and seal .S
the day and year first hereinabove written.

(SEAL)
(SEAL)

STATE OF OREGON

volgng;;)/act and deed. Before me: ..
.~ . i ~ Y / . .
A oA /@ 4 )'541_/\7\
(Natary Seul)’

] ) No'tm"y P{xblic for Oregon.

T ATE OF OREGON; COUNTY OF VIAMATH; 5.

WRSTERN BANK
~i1a¢) for record at request © _,v._v..,.3_?<_..l..,m,_“._ S § 11T

his ltth__ day of LDECIUBIR . A D. 1073 ot /- o'clock AN, o |
of _MORTGA S on Page 15647
Y/m D. MILNE, County Clerk!

duly recorded in Vol. _M_
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