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TRUST DEED

THIS TRUST DEED, mude this. 29E%ay of __November
{1liam H. Alford and Wanda M. Alford, Hus

. ..19 73 botwesn R ! o *
nd and Wife, ‘ ) tow ‘ Co ‘ “ R i%
ativl nasre - : : FORER ey e . : sl o e

.. as grantor, Willlam Ganong, Jr. . astrusteo, and
FIRST FEDERAL SAVINGS ASSOCIATION of Klomath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably arants, bargains, sells and conveys to the trusteo, in trust, with power of sale, the
property in Klamath Ceunty, Oregon, described as:
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1

1ots 9 and 10 in Block 28 WEST KLAMATH, Klamath County,
Oregon.
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which sald described teal property does not oxceod three acras, togethor with all and sinqular tho appurlenances. tonements, horeditaments, S 1 1
ronts, issues, profits, water rights and other rights, easements or privilegos now or hereafler bolenging o, dorived from or in anywiso appet- K [ .

taining to the aboveo described premises, and all plumbing, lighting, hoating, ventilating, alr-conditioning, refrigerating, watering ond irrigation g : el Lo sdmts sz ifiad St 3
apparatus, equipment and fixtures, together with all awnings, venatian blinds, {loor covering in placo such as wallto-wall carpeting and lino- ;

loum, shades and built-in ranges, ‘dishwashers and ather builtin appliancos now of herealtor tnstalled in of used in connection with the above

described premises, including all Interest thereln which the grantor has or may heteaftor acquuire, for tho purpose of securing performance of

each agreoment of the grantor herein contained and the payment of the sum o(EIGHT T SAND DOLLARS AND NO/].OO

($81000- 00 cording to the torms of a promissory note ol even da!«larb'owﬁ})l payable to the

benoé&clm’hor ordery and interest beiny payablo in monthly installments of & vy, commencing
anhary. 1

This trust decd shall further secure the payment of such additlonal money, defanit, any balunee e adning In the reserve necount. shall be ciedited to the
i any, as may be losned herenfter by the benelticlary to the grantor of others Jndebtedness.  1f the reserve secount for taxes, nssesaments, jnsurance premivms
having an {nterest in the above described roperty, as may be evidenced by A andd other charges iy not sulficient at any thme for the payment of auch charges
note or notes, If the indebledness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the bencficiary upon
more than one note, the hencfictary may credlt payments recelved by it upnn demand, and if not pald within ten days after auch demand, the lieneticiary
any of sald notea or part of any paynient on one note and part on another, my b its option ada the mnount of such deficlt to the principat of the
as the beneficlary may elect. ohligntion seoured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to fLeep any of the foregolug covenants, then the
hereln that the sald premfees and property conveyed by this trust deed are beneficiaty may nt its option carry out the same, and alb its expenditures there
tree and ciear of ali encumbrancen and that the grantor will and his heirs, for ghall draw interest at the ate sprelfled in the note, shall be repaysble by
executors and administrators shall warrant and defend his sald tiiio thereto the grantor on demnnd and shall be secured by the tien of this trust deed. In
against tho clalmng of nll persons whotmsocver. this conneetion, the beneliciary shiall have the right in its discretlon to complete
any improvements mnde on sald premises and also to mnke stch repalrs to anld
The grantor coveunants and agrees to pay sald note nccording to the terms property as in s sole discretlon Bomay deent necessary or advisable,
thereot and, when dur, all tnxes, asgessrents and other charges tevied against
sald property; to keep anid property free from all encumbrances having pre- The grantor turther agrees to entnply with ali faws, onlinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, vonditions and reateletions aftecting said prope: to pay all costs,
or hereafter constructed on said premiaes within six mmonths froul the date fees nml expenses of thia trust, including the cost of title search, s well as
hereo! or the date constructlon is herenfter commenced: to rephit and restore the other costs amd expenses of the trustee incurred I connection with or
promptly and in good workmanlike manner oany bullding or improvement on Ju cnforeing thils obligation, and trusten's amil attorney’s fees netnally incureed;
snfd property which may be damaged or destroyed and pay, when due, all to appear in and defend nuy actlon or proceeding purporting to affect the secur-
costs incwrred therefor; to allow henetlciary to lnspect aald property at all ity hwreof or the rights or powers ol the beneficiary ot trustees and to pay all
times during constructlon; to replace nn{ work or materials unsatlatactory to coats and expenses, including cost of evitence of title and attarney’s feca In a
beneliclary within fiftcen dnys after written 1 tlee from beneficlary of Buch feasenable gim to be fixed by the court, in any such action or proceeding In
fnct; not to remove of destroy any building or LAprovemments now or herenfter which the beneliciary or tnisteo iy appear and i any euit bronght by benes
constructed on salid premiges; tu Keep all bulldings and liprovements now ¢t fleinry to foreclose fhis deed, and all sajd sums shall be secured hy this truat
horenfter erected upon anld property in good repaie and to comnit or suffer dued,
no waste of sald premises; to keep alt buildings, proporl{ and linprovements
now or hereafter crected on anld premises continuously Insured ngalnst loss The benefielary wilt turnlsh to the grantor on written request therefor nn
Ly fire or such other hazurds na the heneficlary HAY from time to tine require, annual statement ot account but shall not be obligated or required to {urnish
in a sum not fess than the orig!nal principal sum of the note or ohligation any further stutemnents of account,

secured by this trust deed, In a company or companies aceeptable to the hene-

ticiary, and to deliver the originai policy of Insurince in correct form and with 1t 13 mutually agreed that:

approved loss payable clause in favor of the heneficinry attached and with )

Pemium pald, to the principal place of business of the beneflelary at least 1. In the event that mny portion of all of anid property shall be taken
rlor to tLo c,}’mlvc iate of any such policy of insurance. 1 under the right of eminent domain or condemnatlon, the benellclary shail have
insurance is not 8o tendered, the beneficlary may o Its own the right to commene, prosecute in its own ntme, appear Inoor defend any ac-

¢ for the beneflt of the heneticlary, which insurance tion or procccdings, or to make any compromise or scttlement In connection with

the grantor durlng the ftull term of the polley thus such taking and, if it so clects, to require that nll or any portion of the money's

obtained. pnrnhln ns compensation for such taking, which are in excess of the nimnount re.

quired to ;lmy all reazonable costs, expenacd and attorncy's fees neceasarily pald

n order to provide r¢ ulurly for the prompt payment of anid toxes, nssess or Incurred he grantor in such proceedings, ahall he paid to the heneflciary

ments or other charges and (nsiirance premlums, the grantor agrees to pay to and wpplied by rsonnble costs and expenses nnd attorney's

the bencllclar{, together w litlon to the month!f' payments of fees necessar the heneflciary In such proceedings, and the

rincipal and Interest payable under the terms of the note or obligation secured balance applied upon 1 od hereby; and the grantor agrecs,

Rcrcby, an amount equal to onetwellth (1/12th) of the taxes, wssesments gnd  Ob 14 own expense, to ¢ 8 { execute such Instruments as shall

ather chiarges due and payable with Tespect Lo sakd property within ench succeed. D necessary in obtalning sucl promptiy upon the beneficiary's
ing wl'clvclwonth». ang lﬁhl (l/:m'th) of th"c Inatlllrnncc prclnltms request.

ayable with respe rty within ench auccecding three yenrs whiie P . i . oritbe N

Ehi's trust deed remalns in effect, timated and directed by the beneficlary,  rielary, ‘,',};n::.r:h f,'g'“q"u‘"g':.l.-."ﬁmx L;::L’iptnornltlll«ly‘; (l\l Utrl‘n:rr[l‘v%‘iln nr:(‘ "{ﬂi ?Irotgw(n?cgf\:
such sums to be credited to the priacipnl of the fonn untll required for the  orsetnent (In case of full reconveyance, for cancellation), without atfecting the
severnl purposes thercof and shall thereupon be charged to the principal of the linbliity of any p«-rnui) for the payment ‘of the lmh-huvdnee;» the trustec mny (a)
loan; o, at the option of the beneficiary, the aum3 so paid shall be held by cnnwn{ to the making of any |§’1up or plat of sald pro pertys (b) Joln in m’r’xun
the heneficlary In trust as a rescrye nocount, without interest, to pay ol oS L ent. or ereating and reatriction thereon, '(c)l ]nlr’;'ln iy sub “" i &
| taxes, ts or other charges when they shall become due wny oo . 5 ng . .. LIige any, ubordination

g oF other agreemenit nflecting this deed or the llen or charge hercol; (d) reconvey,
without wnlrrur;ty. ’l‘l“ ?r nny’ pn.rc of the property. 'l!'hel{;(n:m,e‘e"llnl m)ly rcco.nvcy‘i
sotlbed as the “person of persons cgally entitled thereto’ an:

While the grantor is to pay any and nil taxes, nascesments and other ance may be deseribed a8 ¢ P b - i o = ot . IR
charges Tevied org A bomed agninst sald property. y part thercof, before the reeltals therein of any ‘matters or facts shall be conclusive roof of the v i AR :}5 ki
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and paynble.

3 ay gtoet s | g
the snmo begin to bear Interest and also to pay premiuma on all fnsurance 'ﬂ;“:‘(]‘l"l':‘c"'s‘:,’ootm”’"{' Trusiec's fers for nny of the services in thls paragraph i
ollcirs upon snid property, such pnyments are to he made through the bene. e R K e {
?Iclnry, as aforesaid. The grantor herehy authorizes the beneliciary to rny 3, As additionai security, grantor herehy nsalgns to bencflciary during the - A )
any and all toxes, nasessments and other charges levied or {mposed agninst  contlnuance of these trusts all rents, issues, royaitica and profits of the pro. phy b
sald property in the amounta as shown by the statements thereof furniahed  perty affected by thls deed and of any personal ‘property located thereon. lﬂ\tll
by the collector of such taxeg, R88LSSME P! grantor shail default In the payment of any indehtedness secured hereby or n
{nsurance premiums in the amounts shown on the pertormance of any agreement, hereunder, %rnntor shall have the right to col-
epresentatives, and to cl ¥ Teet ‘il such rents, [ssucs, royaitics and profits earned prior to default ns they
withdraw the sums which may be reqnired from become due and payable. Upon nny defauit by the grantor hereunder, the bene-
the rescrve account, 1f any, cstrblished for that purpose. ~The grantor ngrees  ficiary may at any time without notice, elthér tn person, by ngent or by a re-
in no event to hold the bcnc(lclnr{ responsible for fajlure to have any Insur-  celver to be appointed by n court, and without regard to the adequacy of any
ance written or for any loss or damags growing out of a defect In any In-  gecurity for the indshtedness herehy wectired, enter upon and take possesslon of
surance policy, and the hﬂﬂeﬂdﬂl‘{ herehiy i8 nuthorized, in the ovent of any  said property, or any part therco!, tn 1ts own name suc for or otherwise rollect
lso and settle with any Insurance company and to "I‘N any  the rents, lasues and profits, including \hose past due and uapnld, and apply
jnsurance receipts upon the obligntions secured by this trust deed In the same, less costs and expenses of operation and collection, iacluding reason.
fio amount of the Indebtedness for payment and sntisfaction In  able attorney’s fees, upon uny indebtedneas secured hereby, and fn such orde*
full or upon sale or other acquisition of the property by the heneflelnry after  as the henn{lclnry may determine,
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«. The enterlng upon and toking possesslon of sald property, the collection nouncement at the tine fixed ‘,ﬁ the preceding post) nemont, The trustes shall
of sach rents, lasues and profita or the proceeds of flre and othor insurance pol- deliver to the purchaser his de in form As required by law, conveying the g_ro-
Icies or compensation or awards for an; or damage of the property, and perty so sold, bud without nny covenant or warranty, expreas or implied. The
the application or release thereof, as aloroaald, shall not cure or walvo any de-  recitals in the deed of nny piatters or tacts ahall he conclusive proof of the
fault or notlce of default hercunder or {nvalldate any act dona pursuant to truthfuluess thereof. Any person, excluding toe trustee but Including the grantor
such natice. and the beneficiary, niay purchase at the asle.

6. The grantor shall notily benefleizry n wrliing of any sals or con- 9. When the Trusteo sclls pursusnt to the powors provided herein, the
tract for sale of the above deseribed property and furnieh beneliclary on 8 truatee shall n}vpl the procesds of the trustee’s sale aa follows: (1) To
form supplled It with such personal Information concerning the purchaser as the expenses of the asale including the compensation of the trustee, sod a
would ordinarily be required of a new loan applicant ond shall pay bencficiary reasonable charge by the attorneys (2) To the obligation pecured hy the
a service charge. trust deed, (3) Lo all persons having recorded liens subsequent to the
intercats of the trustee in the trust deed ns their Interests appear In the
6. Time is of the casence ot this instrument and upon default by the orlder of their priority. {4) The surplus, it nn{, to the grantor of the trust
grantor tn %uymcnt of any indebtedness seeured hcruh{ or in performance of any deed or to his successor in interest entitled to such surplus.
sgreement hereunder, the beneficlary may declare all sums zecured hereby Lm-
medlately due and rnynhle by delivery to the trustee of written notlee of default 10. For any renson permitted by law, the beneficlary may from time Lo
i ] the trust property, which notice truatee aball cause to be tlme nppolnt B SUCCESAGT OF BUCCLINOMY to any trustee named herein, or to any
duly filed for record. Upen delivery of ‘said notice of defauit and eiection to sell, successor truster appointed hereunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promlssory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the ant dutles conferred upon any trustes hereln named or appointed hercunder, Each
trusters shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written tnatrument executed
required by law. by the beneficlary, containlng reference to this trust dred and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and nny tlue prior to ftive days before the date met gonnty or countles in which the property 1s situated, shall be corclualve proot of
by the Trustee tor the Trustee's sule, the grantor other person 8o praper appointment af the successor trustee,
privileged may pay the entire amount then due nnider this trust deed and
the obligntions secured thereby (including costs and expenses actually Incurred 11, Trustee accepta this trual wheri this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees Yeitged |8 made a pubiic record, as t)YﬂVlill'(l by faw, The trustee Is not obligated
not exceeding $50.00 ench) other thun such portion of the principal as would to untify any party hereto of pending sale under nn{ other deed of trust or of
not then Le due had no detault oceurred und thereby cure the default, any netion or procevdliog in which the grantor, heneflcinry or trustee shali be &
party unless sueh nction or proceeding s brought by the truatee
8. After the lapse of such thne as may then bo required by law followlng
the recordation of sald notlce of dofault and gl of snid notice of snle, t 12, This dewid applies to, [uures to the benetit of, and blads sl parlies
trustec shall scll aald property at the time and place fixed hereto, thefr heirs, legatees dovisers, sdniinlstrators, exvecutors, successors and
of sale, cither as a wholc or in 8¢ harate parcels, and in such order a3 he ma o assigny, The tert “heneticiary” shall mean the hotdar and owner, including
termine, at public auction to the highest bidder for cash, ln lawful money u the Jedger, of the note secured hervhy, whether or ho named as A beneflciary
United States, payable at the time of. sale, Trustee mny postpone sale of all or Lerein, In construing this deed and whenever the context so resqulren, the nims.
an. portion of eaid propeily b}.lm.-.-;: ennouneement at such time and place of cubine gender in\;lmlnw the feminine and/or neuter, and the singular numnber in.
sale t phural

¥ publ
and from tlme to thme eroafter may postpone the sale by punlic a . chindes bt

IN WITNESS WHEREOF, sald granter has hereunto set his hand and seal the day and year first above written.
g 2/ ]
A llesre , _ (SEAL)

(SEAL)
STATE OF OREGON
County of Klamath
THIS I$ TO CERTIFY that on this 29Mth - day of. NOV CL. 0 19 .73, bolors me, tho undersigned, &
Notary Public in and for sald counly and slalo, personally appoared tho within namod e . .
WILLIAM H. AL d WANDA M. ALFORD, husband

lo&no personally known'.l.éi-'be the identical individual g . nomed in and who executed the fcregolng {nstrument and acknowledged to me that

ey execul‘o(i {he same freely and voluntarily for the uses and purposes thereln oxpressod.

IN TESTlMON‘{-W}/iER;OF, 1 have hereunto sot my hand and a((lxo(l\;qy no(arialfmal, tho day, year last above written.

%
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.
: ~ Y
1y Public for Oregon -
y commission oxg.ires:
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County of Klamuth f 58
TRUST DEED

[ certify that the within instrument
was recsived for record on the . .
dqy4063 Dec 1973,
(DON'T usE THIS at 42! o'clock P M., and recorde
9 ?%

SPACE; RESERVED ) M
FOR RECORDING in book on page

Grantor LAREL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vaee Witness my hand and seal of County
LOAN ASSOCIATION aftixed.

Benoficiary Wm. D. Milne
Aber Recording Return To: . . . R )
FIRST FEDERAL SAVINGS ; County Clerk

540 Main St
Klamath Folls, Oregon
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REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have been paid.

TC: Willlam Ganong

The undersigned Is the lo obtednesa secured by the foreqgoing trust dood. All sums secured by sald trust deed
have been fully pald and satlsfied. you of any sums owing lo you under the terms of sald trust'dsed or
pursuant to slatuto, to cancel all evidence! btodnoss secured by said trust desd (which are delivered lo you herewith together with sald
frust dood) and to reconvey, without wairanty, to the partles dosignated by e torms of sald trust doed the estate now hold by you under the
same.

First Federal Savings and Loan Assoclation, Beneflclary

by..




