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TRUST DEED

THIS TRUST DEED, made this 20tRiay of . November e 2201873 botween , _
TADE T. FARMER AND MICHELLE D. FARMER Husband and Wife = ) : : e e |
., a8 grantor, William Ganony, Jr. | as trustes, and ‘ RN
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficlary;

WITNESSETH: N SR R

[
H
[ I

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 2 in Block 114 of BUENA VISTA ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

pic 4 4 s il 1992

which sald described roal property does not oxcood three acres, together with all and singular the appurtonances. tonoments, hereditaments,
rents, issues, profits, water righta and other rights, easoments or privileges now or horeafter bolonging to, dotived from or in anywiso apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipmont and {ixtures, together with @il awnings, venetian blinds, floor covoring in place such as wallto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and ather builtin appliancos now or heroafter Installed In or used in connoction with tho above
described premises, including all interest thorein which the grantor has or may hereafter acquiro. for the purpose of securing performance o

£

each agresment of tho grantor herein contained and the payment of the sum of . 710

18,000.00

ey i

according to the terms of u promissory nolo of evon du(14lg¥o'9“0 payable to the
! and Interest boing payablo in monthly installments of . LTETOL commencing

E :
b
b

This trust decd shall further sccuro the payment of such additional moncey, detanit, any balance temalning in the reserve account. ahall be credited to the
t any, a8 may be loaned herenfter by the beneficlary to the grantor or others indebtedness. It the reserye account for taxes, asseasments, fnsurance premiums
having an iInterest in the ahove described property, na wmay be evidenced by a and other charges 13 not aufficient at wny thoe for the payment of such charges
note or notes. 1f the indebtedness secured by this trust deed is evidenced by rs they hecome due, the grantor shall pay the detteit to the beneficlary upon
more than one note, the beneflclary may credlt paymenta recelved by 1t upon demanil, rnd i not” pald within ten days after such demaud, the beneficiary
any of sald notes or part of any payment on one note and part on nnother, way ab s option add the mmount of such defleit to the principal of the
ae the beneficiary may elect. omlgation secured hereby,

Tho grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to Leep nnf’ of the foregolng covenants, then the
hereln that tho said and property conveyed by this trust deeld nre heneficinry may ot 44 option earry out the samnc, and all its expenditures there-
free and clear of Al andl that the grantor will and his helra.  for shall draw [nterest at the specitied In the note, shall be repayable by
emluut)ramnm‘ll indrnln}strntors shall Yarrant and defend his sald titlo thereto t§|r-, unnllnrlnn nln):mnluu r;m‘i lillllll rlllu‘sl'uuri"d h;;‘ 'ihel Hen af this
agains o ciuims of all persons whomsouver, this connectlon, the beneficiary shall have the right in its disc
any lmprovements made on wiid premises and also to make such
The grantor covenants and agrees to pay aaid note according to the termns prap(-rtly as In i1s sole d[scrr‘ll(n’l it may deem Decessary or advisable,
thereo! and, when due, ali taxis, nssessments and other charges fevied ngalnst
sald property; to keep Rald properly free from atl encumbrances having pre- The grantor further agrees to comply with ali Taws, ordinances, regulations,
cedence over thls trust deed; to complete all hulldings in couras of constructlon covenants, conditlons and restrictions affeeting sald property; to pay all costs,
;)r h(}rcnn;»lr c(im‘!’tructct{ Dllnﬂﬂll: -rumlsrvs within sl lm(énths Ilrom llhc date {:"«s amid expenses o{ this trust,rlyw‘lm|inu the T”“ Url“]lh. svnrc:t, as wu'll as
lereof or the date construetion fs hereafter eommenced; to repalr nnt restore  the other costs and expenses of the irustee Ineurred [n connec fon with or
promptly and in good workmanlike manner any bullding or improvement on in cuforcing thia uhlmuu‘on. and trustee's and attorney's fees actually incurred ;
snld property which may be damaged or destroyed and pay, when due, all to appenr in and defend any action or proceeding purporting to affect the secur
costs incurred therefor; to allow beneticlary to Inspect snid property at all ity hereof or the rights or powurs of the heneficiary or trustee; and to pay ail
times during coustruction; to replace nn{ work or materials unsatlsfactory to costs and expenses, including cost of evidence of title and attorney's fees i a
lrnen‘uﬂclury‘ within “”-0(.‘([]1 l'!ll)’B n{tul’b vlkir“ttcn m}llc(' from :mnu!lclnry,n{ s;‘t‘:h rt-rusnn:n{hr sum”m he fixed by the court, in nn]\‘ such action 'cr proceeding In
act; not to remove or destroy nn uilding or tmprovements now or hereafter which the beneficinry or trusiee may appear ane in nny suit hrought by hene.
constructed on said premlscs;ym Kt:up all hullrllnug and {mprovements now or ticinry to foreclose fhis deed, and all sxulltl sums shall I{n' seenred l’fy th{s trust
horenfter erected upon sald property in goorl repair and to commit or sulfer dred,
no waste of sald premises; to keep all huildings, pmpurt{ and jmprovements
now or hereafter erected on sald premises continuousty nsurcd against loss The heneficiary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneficlary way from time to time require, annual statement of nceount but shall not be obilgated or required to furnish
in a s;u{\ n{;'.' Ictun thﬁn lth? original principa! sumlnr the rtm'hl: n(r (;llnlg}lllun any further statements of acceunt.
secured by this trust deed, In o company or companies acceptable to the hene.
ficlary, and to deliver the orlginal pollcyy ot hmurﬁnce tn correct form and with 1t 1s mutuadly agreed that:
approved loss payable clause in tavor of the hencficlary attached and with R ,
remium paid, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of sald property shall Le taken
ifteen days prior to the effective date of any such poliey of tnaurance. If under the right of eminent domain or confl(-mnt\tlon, the beneflciary shall have
sald policy of insurnnce is not so tendered, the beneficiary may In its own the right to commence, prosecute in its own name, uppear in or defend any sc-
discretion obtaln Ins'ulrnnlcu f)n.‘ the thc-m:lﬂt,'u( L:Im fIxcrlmﬂclnry.rwhlrsh Inaurnlncu ts;ﬂ‘ Olzl?irl:‘:e:,‘fll"“&- l‘l’(t”l{:‘é‘:‘ﬂ" ?g’;c‘fﬂ:i‘r‘;r"""'l’::“n‘l’lr;;“,,L,l,";";gr"u‘:nc(“;":,?mﬁ,“ ‘?y'.h
shnll he non-cancelluble by the grantor during the full term of the policy thus she o, 8o elects, at of the nioney's
, payable as compensation for such taking, which are In excesa of the amount re.
ahtained qufrml to pay ail reasonable costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prompt pnyment of aald tnxes, anscas- or incurred by the grantor in such proceedings, shall be pald to the beneficlary
ments or other charges and Insurance premluwms, the grantor agreed to pay to  nnd applied by It first, upon any reasonablo costs nnd expensea nnd attorney's
the bcnlcflcl‘a]lrf',twuuthcr lw'm. and I)n nddltlun‘t? the monm}fl plnymenu og {":'ls‘ n"cmnp Hlyl x::;)l;)l"ﬂzhlcvw[':;{i-;)l"j:ﬁwt";ﬂ a'éi-:'ﬁgf“}ﬂyr l!n) su'ggdpmcwlrlir‘llu:. and the
rincipal and Interest payable under the terms o the note or obllgation sccured nlance e DL 5 ed werehys the grantor agrees,
Ecreb;"l, an amount cqllx)nly to one-twelfth (1712th) of the tnxes, rssessmenta and At ila own expense, to take such nctions and executé such Instruments as ahall
other charges du}? and Fnylnlylc wlt:xlrcsp?cchlo s/nhl Ip)rup{crt)y wl'ithlu ench Aucceed- "ﬂm:‘cc'jf"ﬂfy in obtaining such compensation, promptly upon the beneficlary’s
Ing twelve months, and also one-thirty-sixt (1/36th) of the insurance premjums request,
pz\gnhle with respect to mald pmpm))', within each succeeding three years while 5. At nny time and from Ume to time upon written request of the b
this trust deed remains In effect, as estimated and directed by the beneflelatys  fieiary, pa ‘meu’t of its fees nnd presentation 0) this deed nm} the notu"';oreg:.
sach sums {0 be credited to the principal of the loan until reqtzed for 4ho et (in case of full reconveyance, for cancellutlon), without affectin the
sovern! purposes thercol and shall thereupon be charged to the principal of the 3 ) tor {1 t of the indebted o5, the t . g
loan; of, at the option of the beneficiary, the sums &0 pald shall be held by ‘clgl‘:w,&{ " {""‘3' ,{:’;‘;ﬁ,’; uurrnnly? rx;)r;};)m(’ern it u;eunl}:l";:r:)‘pg;‘:;" (l',") ]f)‘,’:%ﬁ g;":{“}:‘)‘
° § H
:}‘“’ l.ycneﬂclé;‘rzuln trust B8 Jf”")?;le““ﬁ",:’r’ygs “Q)L"":"’l""m'c";c’;‘l‘f:h tl?ccg;"xyu “(']‘"l’ll’ any cnsement or crenting and restriction thereon, (c) Join in any subordination
N T
anl puyn‘)lc.

ot other agrectaent affectlng this dred or the llen or_charge hereof; (d) reconvey,
without \vnl:rn,(n‘ty. 1]\111 ?r nn{‘ pl\ll:t of the property. 'lrhcl{zrnnt&r-“lnl n"x;‘y rcm‘:'uveyé
While the grantor I3 to pay any and all taxes, nssessments and other e mny be describec o e tperson or persons fef y entitled thereto” an
charges levied nr“ assessed ngnl‘:’vsi snl{l property, oF fny part thereof, before :hc“’fc]“'fl“ 'i',"," I,", 0,} ""ly‘ }""%‘,f,"‘ {g; :“:f"ofhau hn“u 3?““"";”"“?“’0( of the
the aame begln to bear Interest and also to pny premlums on o)l Insurance thty l';u"'s‘:”oo hereof, Trustee's fees ¥ ic services fa thls purageaph
olicles upon said property, such paymenta are to bo made through the bene- 8ha Aadad
Flclnry, e foresald, The grantor hereby nuthorlzes the heneficiary to pay 3. As additional sccurlty, grantor hercby nssigns to beneficlary during the
nnly and all taxes, asscsaments and other charges levied or lmposed against  continunnce of these trusts alt rents, Issues, royalties and profita of the pro.
snid property in the amounts ns shown by the atatementa therco! furnlshed  perty affected hy this deed and of nny personal property located thercon, Until
hy the collector of such taxes, ‘assessments or other charges, and to pay the  grantor ahail default In the payment of any indebiedness secured hereby or In
insurance prcmlun}s in “‘f lnmounts 5:"1‘;'“‘ on llh'; ““}\lmmc"“‘d‘“hmmfg t,l)y %he performance of any agreement hereunder, grantor shall have the right to col-
the lnaurnnlco"fnnl- ers of td)c r 11;§:nlrcsen 3‘ ves, and Holc arge l!ﬂ M"IMI t ho leet alt such rents, lssues, royaltlea and profits carned prior to default ax they
principal of the otnn“or 0 W i 1{)Irln: ) ’u ”élm!t which mnyﬂw rcqutre( rom  hecomo due and payable, Upon any default by the grantor hereunder, the bene.
:.hc reserve account, h'm)}' L‘B, abllshed for 0 10| 'purrn?lse. h IOP grantor agrees  flefary may ai any time without rmucz(-f efther in person, by agent or by a re-
n no event to hold the beneficlary reapons llcl or fajlure 0] iave any Insur.  celver to he appolnted by a conrt, and without regard to the adequacy of any
anre written or for uny‘lous or damage growing out of a ('ﬂfﬂ!b In any in-  securlty for the Indebtedness herchy mecured, enter upon and take possession of
surance policy, n?d ',hed mvzclflclml't'hhcrcb){ Is n\xt!‘xo{lzc¢|, In .h?' :t-,vun!, rlrr any snld property, or any part thercof, in 1ta own name aue for or ctherwise collect
loss, to comprom 52| ntn e tcﬂw ”nlny“naurnncu tlfnllnnntymnﬂt Otn i n?y the rents, lasues aad profita, incleding t!lnsc pnst due and unpaid, and apply
3 e oty spr i sl sl 1y bk e, T 4 e o, s et SR Sl Sorls e
full or upon sale or other acquisition of the property by the heneflelary after  ps the hcneylclnry l'nn)!) dctcr{nlne. 7 n such order

= 3

: Al
o J 4oy

I




Fii e

4. The entering taking posaeasion of h nouncement ok ehe time fixed by the precediog post nement. The trustee shall
of such rents, lssues d tits or the proceeds of t dellver to the purchaser his desd In formm b8 required by aw, conveying the q'ro‘
teles or COM cnsation of & or m¥ mkan; Lg! hut without any covenant Of warranty, expres m 'he
the application of release t as sforesald, shall pot cure of of any mattera Of tacts shall be conclusive proof of the
fault or notice of default hereunder of Invalidate any act don Any persoty, exciuding the trustee but includiog the grantor
such opotlee. may purchose aL the sale.

5. The grantot sh
tract for sale of the ab
form sup jted it with such personal {nlormation concernin the purchascr B8 fhe expenses O P
would oF narily be required of a new logn applicant and shall pay penellelary Feasounble charke by the attorney. (2 o tho obligation secured bY the
s service charge. trust deed.  (3) o all recorded  lens subaequent to the

{nterests t the trustes 1 ns thelr {nterests appesar in the

O
6, Time is of the essence of this {natrument and upon detault by the order of thelr priority. The surplus, it any, to the grantor of the trust
grantor in ayment of 88y Indebtedness secured hereby of in performance of any derd or W his successor fu interest entitied such surplus.

ngn-ement ereunder, the hencticlary may decinre Al UM pecured herehy iov
medistely due and Pnynhle by delivery W Lhe trustee of w-itten notice of default 10. For any reason pcrmlttml by law, the beneticiary may {rom time 10
and elzction 1o sell the trust propesty, which notice trustee ghall causs to be time appolnt & auccessor or succesrors L0 nny trustee named herein, oF to any
duly filed tor tecord. Upon detivery of aald notire of detault and election Lo sell, successof trustee appolnted herounder, Upon such npnolntmcnt and without con-
the heneficiary shall deposit with the t s this trust deed and all promlissory veynnce 10 the succeaRor trustee, 1 hail be vested with all title, powers
notes and documents evidencing expenditures seeured hereby, whereupon _the and duties canterred upos any trus i or appointed hercunder. Kach
trustees shall ix the time and piace of sale und give notice thereo! 88 then such appointment anil substifutio en instruny
required BV law. by the beneficingy, sntalning Te d Its pince O
3 record, which, whent recorded in Lhe eentrder of the
9. After defeult. and ADY time prior to jive Nay® hatore the dnte set connty of countles in which the property 8 3 | be concinsive preof O
the ‘Frustee for Trustee's gale,  the grantor ot other  person E promer appuintn nt of the auccessor Ts
ot . amount then e umler L
(inctuding costs and FAPUDACH actun
J obligation and Lrustee’s anil attorney's fees ribged o *
not € CRE 3 b portion ot the principul a8 would to notl any party nK anle under nn?’ other deed of trust or of
not t 1 ound A reliy cure the defoult. any wetinn 0f prnvw'nllnu n w e grantor, pencficiary oF trustee shall be 8
party unleas such netion or proceeding {n brought by the trustee.

8. After the lapse of such thme s iy then be required by taw lollowing

the vr-mrdntlun_o! sald notice of default and giving of sald notice of sale, the 12, This deed applies 1o, nures to the penelit af. and binds all parties
trustee shall seil snis property at the tiwie and pince him in & I notlee hereto, thelr helrs, legaters fevisees, admintstrators, pxecutors, SUCCERSOTA and
of male, either a8 a whole or in ¢ te parcélse & i o a3 he may de ansigns. The terit peneficiary” shall mean the holder and Wit fncluding
termine, ab public auctlon to the 10 1. nsh, fui v of the e , ol th . aeenred herehye named B8 & beneliclary
United 8taten, P, ablc At the time Of- Trustes WMAY postpone Rale 3t all we  hereun n eoniteaing this deed and wh s context %2 requires, the mis
any portion of sald property by public apnouncement at such time and Ylncu a! culine gender inciudes the fenunine and/of neuter, ringulat number ine
sale and from thne to thne therea{ter sy postpone the sple by MU hile ane chnbes the plural.

clary in writlng of sale or con- When the Trustee sells pursuant to the powers provided here[;:). "¥°
0

any 9.
ropesty and turnish beneflclary on 8 trustee shall ﬂlpl¥ the DI‘OC“M‘K of the trustee’s 3ale N8 follows:
the rals Incluling the compensaiion of the trustee, and &

nceepts this trust when {his d&T duly exccuted and ncknow;
.

rovidad by ¥ Phe trustee is nov abligatee

N WITNESS WHEREOF, said grantor has hereunto sot his hand and seal }ho day and yedr first above written.
{
A e

(SEAL)

B ""Y:,.)“.’f")i_jﬂ TS YSEAL)

STATE OF OREGON l
88,

County of Kiamath .
2y ‘
THIS 18 TO CERTIFY that on this . V.- < day of - November TSR 197,3. ., bolore me. the undors&qnod, a
Not Publis in g0 { ald, 1y, o wale. R8T ally _qpRotyos the within nam i e et
TRDE To .Fg\m%‘iﬂl ARD Mf&ﬂ_?\iﬂfﬁ . ﬁ«‘i&ﬁ_ﬁ. " us“_ang andfoe

e o
o r;gupmu'u Lally ¥nawn to ho the idontical \n(iividunls. named In and who exocutod tho {orogoing {nstrument and acknowledged 1o mo that
}.‘ .gy..nxqqqlqd \!}?o ‘same frooly and Joluntarily fof tho usos and purpoesos thotoin oxpmssod.

AN TES'ﬂMONY WHEREOF, 1 have horounts sel MY hand and affixed my arial seal the doy and yoar jast above writton.

A} -~ 4
RSN » ,
e S (Aenie

Pablic for Oreqon  — e
My commission oxpires: RS J‘ 7 C
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ey ATE OF OREGON | o

Loan No. -
County of Klamath

TRUST

1 certity that the within instrument
was recelved for record on the 4
day of . o9
atd:20
in book M-73
Record of Mortgages of said County.

(DON'T usE THIS
BPACES “EEE“VED
FOR FECONDING
LABEL L] COUN-
TIES WHERE
HeED.}
Wilness my hend and seal of County

T0
FIRST FEDERAL SAVINGS &
affixed.

LOAN ASSOCI}\TION

Benaliciary

Wm. D. Milne

2ty Recording Roturn To: .
FIRST FEDERAL SAVINGS
546 Main St
Klamath Falls, Oregon

ey
/Cr/r)ﬂm‘f Cletk
]

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have beoen poid.

TO: Willlam Ganong. , Trustoo

od 1a tho togal owner and holder of all indebtodness gocured by the foregoing 1rust doed. All sums gecured by gald trust deod
dlroctod, -rou of any sums owing to you undor the terms of said trust doad of
dood (which are deltvered to you hetewith together with sald
1d trust deed tho estate now hoid by you under the

The undersign
have boon fully paid and satisied. You horoby are
pursuant 1o statuto, o cancel all ovidences of indebtodness socure
trust deed) and lo reconvey: without warranty, to tho partios dosignated by \ho torms of sa

same.

First Poederal Savings and Loan Association, Beneticlary

by _,.,___,_____._._____,‘_.,___.,__,_,,,___,

19....
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