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NOTE AND MORTGAGE - v o L, 3

\
)
THE MORTGAGOR. Kenneth John DeGree 3”w*

mortgages to the STATE OF CREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of ... Mlew !

The followins deccribed vasl property situsts in Klameth County, Orcgort

The Southerly 176 feet of: A trect of land situnted in tne o L/b of NI 1/4 of
Scotion Lh, Township 39 South, Renge 0, et of Willemette Meridion, sore prrticulexly
deseribed as follows: “Bcninning st om ifron nin locates Weot 30 fect and South 1150
reot from the Nertheest corner of the &Y 1/ of 13 1/h of seid foctlon 14, naid point
lying on the Yest linc of Womedale Road; thence South 240 fect nlong the Sest line of
Homedale Road to an iron ping thence Wosh 357.0 feet to en iron pin on the Ensterly
right=-of-way line of Lateral ¥-5 (OR Toteral 4-3-3); thence Northeacterly alenp said
Easterly right-of-woy 1ine to an iron pin locnted West a distance of 323,88 fezt from
the aboveégescribod heeinpine vainty thence Fest %%, R foek, nore or less, to the roint
of beginning.

SAVING AND EXCEPTIN G THEREFROM The Westerly 113 feet of the aboved~described property.

together with the tenements, heriditaments, rights, privileges and appurtenances including roads and ts used in tion
with the premises; electric wiring and fixtures; furnace an heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, atr conditioners, refrigerators, freezers, dishwashers; and all fixtures now aor hcreafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hereafter plunted or growing thercon; and any
repiacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged property;

Tyenty Bight Thousand, Five Hundred nnd no/l00===-os=mmeammmeapg, o

to secure the payment of

28,500, 00~===3

-a';l'& {nterest thereon, evidenced by the following promissory note:

ty Bi sa ive H -
1 promise to pay to the STATE OF OREGON Twenty Bight Thousand, Five Hundred snd no /100

- [ ~f
Dollars ($. 28' 500, Q0w mm==10i¢h interest from the date of
[

initial disbursement by the State ot Oregon, at the rate 0f Bt T percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and in erest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs {n Salem, Oregon, as follows:

6. 178 00===========0n ar betore Janusry 1. 1974mm-c=mnnrmmnzozmand s.270,00. an.the. lst
of gach monthe=w=———~—==wgereaatter, plus one/tyuelfihmomemmmmemme=the ad valorem taxes for each

successive year on the premises described in the mortgage, and contiruing until the full amount of the principal, interest
anid &;dvlances shall be fully paid, such payments to be applied first as jnterest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before December. L. 200 s osssmmmnnannnnnnanie =7

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note s secured by a mortgage, the terms of which are a part heveof,

- - 2
pated at 0BRGN Talls, Dveqon L A «»4«2&/4
‘\\0\} Lq 19].5)

'The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

. The mortgagor covenants that he owns the premises in fee simple, has good right to mortgnge same, that the premises are {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be exti ished by for e, but shall run with the land.

MORTGACOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or herea ter existing: to keep same in good repeir; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto; :

Not to permit the cutting or removal of any timber except for his own domestic use; not to corumit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, aszessment, lien, or encumbrance to exist at any time;

Mortgagee s puthorized to pay all real property toxes nssessed against the premises and add same to the principal, each of the : Rl
advances to bear interest as provided in the note; ¥ Wt

To kecp atl bullqus unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company of companies and | h orY to tne mortgagee; to deposii with the mortp‘egee all such
olicles’ with receipts showing + all such insurance shall be made payable to t

e mortgagee:
nsurance shall be kept in fore ¢ foreclosure until the period of redemption expires;
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, sume,to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgoagee; e

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to P
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on 5.
all payments duc from the dute of transfer; In all other respects this mortgoge shall remain in full force and cffect. ’

erform same in whole or in part and all expenditures
with the terms of the mortgage or the note shall

The morigugee may, at his optlon, in case of default of the mortgagor,
ly repayable by the mortgagor without

made in so doing Including the cml:loymem of an attorney to secure compliance
draw Interest at the rate provided in the note and all such expenditures shall be immedlatel

demand and shall be sceured by thls mortgage.

Default In any of the covenants or agreements herein contalned or the expenditure of any sortion of the loan for Purposes
given before the expenditure §s made,

other than those speclfied in the application, except by written permission of the mortgagee
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and puayable without notice and this

mortgage subject to foreclosure.
¢ forth will not constitute n waiver of any right arising from a ol i

The failure of the mortgagee to exercise any options herein se

breach of the covenants, ) {1

. et Sy
d, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs -'/ )’2 {

In case forecl e s cc
incurred in connection with such foreclosure.
)
e

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs uf collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, '

xtend to and be binding upon the helrs, executors, administrators, successors and

The covenants and agreements herein shall ¢

assigns of the respective parties hereto. (B wa ‘ ,rn‘v.~;.,g.| v BN

It s distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon 1 1ot
Constitution, ORS 407.010 to 407.210 and an subsequent amendments thereto and lo all r‘ugcs unflol}ggu‘;ggllggg which have been { ‘
sions o .020. N

issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the prov
ude the feminine, and the singular the plural where such connotations are

|
'

WORDS: The masculine shall be’ deemed to incl
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 2'0\ day a{\‘\\\()\l QW\\DP X. H;‘%

Ké/)/%/{é% §7%7/ &%i//”—/ (Senl-;

{Seal)

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath

County of

Before me, a Notary Public, personally appeared the within named

Xenneth Sb\\r\ Begfee

his wife, an

act and deed.

WITNESS by hand and official seal the day and year last above

My Commission expires

MORTGAGE

FROM bl TO Department of Veterans' Affnirs

STATE OF OREGON, : o
KTLAMATH }“'

County of
KLAMATIE .

1 certify that the within was recelved and duly recorded by me In ...eiii

1Lt qay or DECTMBER 1073 WM, DMILNE KLAMTH | counsy ...SF RK

... County Records, Book of Mortgages,

No. 3Page ..lﬁou:]on the
By /""H,g‘} L 7 A 7’?‘\5 e Deputy.

Filed DRCEMBER 1hth 19 73 at o'clock 12' 28PM
Klamath Walls, Oregon P ) - .
County CLERK By LVZ‘%—) // Nl o g 2 Zo Deputy.
After recording return to: ) PIE 'f, )_1. 00

DEPARTMENT OF VETERANS' AFFAIRS -
' General Services Building .
Salem, Oregon 97310

Form L-4 (Rev, 8-71) SN !




