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TRUST DEED

_THIS TRUST DEED, made this 8P day of. December .. 19.73,, botween
ROBERT E. SHERWOOD and DOREEN H. SHERWOOD, husband and wife
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., as grantor, Willlam Ganong, Jr. ., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneflciary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 12 in Block 6 of TRACT NO. 1025, WINCHESTER, according to
the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon.
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which sald described real property doos not exceed three acres, together with all and sinqular the appurtenances, tenements, hereditaments,
rents, issuss, profits, water rights and other rights, easements or privileges now or horeafter belonging to, derived from or in anywise apper-
lalning to the above described premi and all plumb! lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and ather bulltin appliances now or hereater instailed in or used in connection with the above
described p luding all i thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

sach ag t of the g herein contained and the payment of the sum of'ﬂlENTY:QNE-THQUSANDNIHE“HUNQRED._

$21.,.9200..00.....) Dollars, with interest th ding to the terms of a prom! séry note of even 'é&'x"éé?e?v’ﬂ}?’;:’&%&? to the
beneficiaryor order_and made by the grantor, principal and interest belng payable in monthly installments of $?L 16.20. commencing
-January.-19th 1.4

. This trust deed shall further sccure the paymont of such additional money, detault, any balance remalning in the reserve account shail be credited to the
it any, as may be loaned hereafter by the beneflciary to the grantor or others  Indebtedness, If the reserve account for taxes, nsuran:
having an interest in the above described J)ropert , A8 may bo cvidenced by a  and other charges is not sufficient at any time for the poyment of such charges
note or notes, 1f the indebtedness sccured by this trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the bencficiary upon
more than one note, the b /| ay credit pay recelved by It uﬁmn demand, and if not paid within ten days after such demand, the heneliciary
er,

any of eold notes or part of mny payment on one note and part on anot! mnr at (ts option add the amount of such deficit to-the principal of the
a8 the. beneticiary may elect. obligation secured hereby, g

The grantor hereby covenants to and with the trustee and the beneticlary Should the grantor fail to leep nnK of the foregolng covenants, then the
hereln that tho said. premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expendlitures there-

free nnd clear of all. encumbrances and that the grantor will and his heirs, for shall draw Interest at the rafe specified in the note, shall be repayable by

executors and administrators shail warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In

agalnst the claims of all persons whomsoever, this connection, the beneficinry ahall have the right in its dlscretion to completa
. any improvements made on sald premises and also to make such repales to sald
The grantor covenants and agrees to pay sald note according to the terms  property as In fta sole discretion it may deem necessary or advisable,

thercof and, when due, all taxes, assessments and other charges levied againat

sald property; to keep sald property frce from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, regulations,

cedence over this trust deed; to complete all buildings In course of constructlon  covenants, conditlons and restrictions affecting said property; to ﬁny all costs,

or hercafter constructed on sald premlses within six months from the date fees and expenses of this trust, fncluding the cost of title scarch, as well as

hercof or the date constructlon s hereafter commenced; to repolr and restorc  the other costs and expenses of the trustee incurred in connection with or

promptly and In good workmanlike manner any bullding or mprovement on  in cnlorclnfx this obligation, and trustec’s and attorney’s fces actually {ncurred;

sald property which may be damaged or destroyed an pr:‘y, when due, all  to appear In and defend any actlon or ?‘rocccdlng purporting to affect the secur.

coata d therefor; allow b fary to inspect sald property at all jty hercof or the rights or ‘powers of the beneficinry or trustee; and to pay all

times durlng construction; to replace nnf' work or materlals unsatlsfactory to  costs und expenses, including coat of evidence of title and attorney's fees in a

beneficiary within fifteen dnys after written notlce from beneflciary of such  ressonnble sum to be fixed by the court, in any such actlon or proceeding In

fact: not to remove or destroy nnK bulldln% or improvements now or hereafter  which the beneficlary or trustce may np{m\r and in any suft brought by bene-

constructed on said premises;” to keep all bulldings and improvements now or flciary to forcclose this deed, nnd all sald sums ahail De secured by this trust

horcafter crected upon said property in good repalr and to commit or suffer  deed,

no waste of enld premises; to keep nall bulldings, property and lhuprovements

now or hereafter erected on sald premlses continuously insurcd against loss The heneficlary will furnish to the grantor on written request therefor an

by tirc or such other hazards ns the beneficlary may from time to time require,  annunl atatement of account but shall not he obligated or required to fturnish

[0 & sum nat less than the original principal sum of the note or obligation  any further statementa of account.

secured by this trust deed, In a company or companles acceptable to the bene.

ticlary, dnnld to dellv!\,elr thlc orlnllnnl‘pollcy ?r 'llr:m;]nnce" I{) oorretcét g]orén nnél wllg: It Is mutually agreed that:

approved loss payablo clause in favor of the beneficlary atiached and w

it pald, pw)' the principal place of buslness of th';:y beneficiary at lenst 1. In the event that any portion or all of sald property shall bo taken

Htteon days prior to the etfectivo date of any such pollcy of insurance. 1f under the right of domain or the shall have

said policy o s not so dered. t{,e bgneﬁcm-y may in ita own the right to commence, prosecute {n its own name, appear in or dei end.tny ac

iscretion obtaln insuranco for the benefit of the beneficinfy, wlich insurance tion or procecdings, or to make an. or ith

Y P nt wit
o such tnking and, If it 10 elects, to require that all or any portion of the money's
shall he non-cancellsble by the grantor during the full term of the polley thus Dagable ns cumx;enuntlnn st o e e ara tn axcess of the Bmount ¥e-

obtained. qufrcd to pay all reasonable costs, expenses and attorney's fres neccssarily pald

In order to provide regularly for the prompt payment of said taxes, assess.  OF Incurred by the ?runtor In such proceedings, shall bo pald to the beneficiary
ments or other charges and insurance premlums, the grantor nizreu to pay to  and applied by it first upon any reasonable costs and expenses and attorney'a
the beneflciary, together with and in addition ta thie monthly paymenta of feca necessarlly pald or Incurred ’3’ the y In such p and the
Erlnclpnl nndr{ntercst payable under the terms of the note or obligation sccured ~ balance npplicd upon the Indebtedneas secured hereby; nnd the grantor agrecs

eraby, an amount cqual to onetwelfth (1/12th) of the taxes, assessments and At its own expense, to ,tulm :ulfh actions and exccute such Instruments as ‘shall
n suc )

other charges due nni J)nynblo with reapect to sald property within cach d he 44 p ptly upon the ¥

ing Oﬂclvel tgwm.hs, tnwnlul!’mle-fuhlr'f,y-ablx:.‘l‘\l (l/scg.h)“o! Lgf lnnt\tlmnca pl’cmllill‘!;l request,

nyahle with respec 3aid roperty wi n each succeeding three yenrs while 9

P0Te trust decd remains in oﬂ%ct. an catimnted and directed by the beneficlary, flclnryz.' p:}!’mﬂ;‘"‘ :’,'{"ﬁ:';ﬂc:r:::, 'é’l’.’:“ﬁn'gl%‘: (‘,’m';“;v'gm’,“ o “&‘,g ‘;'Ito";)hemge‘:::
8

such sums to be credited to the principal of the loan until required for the  gorgeient "(in cnse of full reconveyance, for cancellation), without affectin
several purposes thercof and shall Fh""“""" b charged to the {""""lp‘“ of the  jianility of (nny person for the yuyrynent 'of the lndebecdne)f;s, the trustee nug' a)
loan; or, at the option of the beneficiary, tho ‘““‘;I 30 pald shall be beld by  ooneent to the making of any map or plat of sald property; (b} join in granting
the heneficiary In trust as A Teserve ﬂ“}:’““'ﬂ W'% °“‘¢h'"“"°“"l'l ‘I‘,’ pay '&"“ any easement or crentlng and rcurlctﬂm thereon, (c) join'In any subordination
pr A taxes, or other charges when they shall become dus  , "oehor agreement affecting this deed or the llen or charge hereof; (d) reconvey,
and payable, without wnhrrngly, ml ;r nng" part of the property. ’Il‘hc lrrnnt:ﬂllr‘ll nir'lly r:zgnveyé
ance mn; 8 deacribed as the “person or persons legal en € eref Aan
chnrx::'hl‘y\:rl 'ﬁ‘eof"::‘:f:ug .fﬁm'ﬂ':{ o ;'l!g L,‘:,l,!y“::"ln“";::'g"’mﬂm:?d T renn thesein of nny  matiera_or facts shall be Lonelusive proof of ‘tha
13 ’ ot
tha Same begln to boar faterest and also io pay premlums on all Insurance t.{gﬂxll\’xn;gnoolhcrenl. Trustee's recnv for any of the scrvices {n this paragraph
rollcleu upon sald property, such payments are to he mnade through the bene- bl
iclary, m3 aforesald, The granior 'hereby authorizes the bheneficiary to pay 3, As additional security, grantor herchy assigns to heneflriary during the
any and il taxes, asscssments and other charges lovled or imposed against contlnuance of thesc trusts all rents, fssues, royaltics and profits of the pro.
safd property in the amounis as shown by the statements theteof furnished perty atfected h{ this deed and of any personal property located thereon. Untll
by the collector of such taxes, nsseasments or other charges, and to gny the rantor shall defn any Indebted secured horeby or in
Insurance premiums in the amounts shown on tho statements submitted by fho perf: of any ag der, grantor shall have the right to ool
tho Insurance carriors or thelr representatives, and to chargo sald sums to the  fect nll such renta, lssues, royalties and profits earned prior to default as they
rincipal of the loan or to withdraw tho sums which may be required from  hecome due and paynble. Upon any default by the grantor hereunder, the bene-
he reserve nccount, If any, estabilshed for that purpose. The grantor ngrees  flelary may at any timo without notice, either in person, b{ agent or by & ro-
{n no event to hold the bLenefielary responsible for fallure to have any Insur.  cclver to be appolnted by a court, and without regard to the adequacy of any
anco written or for any loss or damage growing out of a defect in any in-  gsecurity for the Indehtedness hercby secured, enter upon and take possession of
surance policy, and the bencficlary hereby {6 authorled, in the avent of any  said property, or any part thereot, In its own uame sue for or otherwise collect
loss, to compromize and settlo with any ‘insurance company and to IJ’PI any  tho rents, lasues and profits, (ncluding those past due and unpald, and spply
ol recelpts upon the obliga sccured hy this trust deed, In  he same, tess costs and expenses of operation and collection, Including resson.
computing the smount of the or pay an N able nttorney's fees, upon any indehtedness secured hereby, and in such order
full or upon sale or other acqulsition of the property by the beneflclary after as tho beneflclary may determine.
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¢. The enteriug upon and takin acasion of sald proj orty, the oollection
of such reals, lssues and P! S oon ovods of fire Agd %the’r insurance pol:
feles or compens! or damage of the proporiy,

the spplicstion or releass [ , ehail not cure of walve any de-
{;\&b :;uggtlu of default hereunder or tovalidate any sot done pursuant to

5. The grantor shall potity beneficlary o writing of suy aale or oo
tract for sule of the above described_property and furnish beneficlary oo 8

the timo fixed by the recoding postponemseat. ‘Tho trustes sball
I dcoi (o lo'r,m an rnqnlmm law, conveylas
y covensnt or warranty, exprees or
ny ms ¢ facta shall be coaclusive P
person, excluding the trustee but {ocluding tbe granto?
ay purchase at the eale.

9. When the Trustee sells pursugnt to the powers provided heseln, the
tru-tee shall 'f‘“dx th:! prootodn of rustea's sale as follows: (1) To
of ‘the » o

form supplied 1t with Such personal information wnoernln!l the pi [
would arlly be required of a new losn applicant and ol all pay beneflciary
» cervice cherge.

8, Time fs of the essence of this Instrument and upon defeult by the
grantor o ‘aymenv. of any indebtedness secured hereh{ or In performance of any
sgreement ereunder, the beneficinry may doclare all sums sccured hereby lm.
mediately due and ayable by dellvery to the trustes of written notice of defauit
and election to sell the trust property, which notice_ trustee shall csuse to bs

ecord. Upon delive! of sald notice of defau otion to solf.
shall deposit with the trustee this !
notes au documents evidenciog expendiiures socured
trustees shall fix the time and place of sale snd give
required by law. . N

7, After defauit and any time prior to five days before the date et
by the Trustee jor the Trustee's sale, the grantor of other person 80
rlvlleicd may pay the entire amount then due under this trust deed and

e obligetions sccured thereb (including costs and expen! tuaily incurved
fa enforcing the terms of the trustee's and attorney’s fees
not exceeding $50.00 each). other thun such portlon of the principal as would
pot then be due had ne default occurrcd and thereby cure the default.

then be required ay 1aw following

of snid motico of sale, the

fixed by him in sald notice

such urder as ho may de.

1awful moaey of the

8 ay postpono sale of all or
uncement at such time and place of
tpone the eale by publle aoe

of tbe
e lncluding tho compeasstion of the trustee, and &
o chnrgo by the sttorney. 9y To the obligation gooured by the
deed,  (9) To all persous having recorded liens subseguent (o the
{nteresta of the trustee in the trust deed s thelr Interests apPOAL in the
order of thelir priority. (4) The surplus, it aoy, to the grantor of the trust
decd or to hls successor In interest entitied such surplus.

10, For any reason permitted by law, the beneficlary iy from ¢
point & successar OF successors to any trustee pamed herein, or to any
trustee appointed tereunder, Upon auch appolntment and without con-
veyance to the successor trustee, the latter ted with all title, powers
and duties conferred upon nn{ trustes herein pamed ot 8 pointed hereunder. Ba
such appointment and substi{ution shall be made by written

benetlel inl t to this trust deed and its place of

y tho Ty, [

record, which, when recorded in the office of the county clerk or recorder of tho
gounty or counties n which the property 18 situated, shall be conclusive proot of
proper appolntment of the succestor trustee.

41, Trustee accepts this trust when this deed, duly ¢xecuted and acknow.
ledged is made & ublc record, 88 rovided by law. The trustee is not obligated
to uom( any par! %o of pending sale under an other deed of truet of of
any action or proceeding in which the grantor, beneflclary or trustee shall be &
party unless such actlon or proceeding 18 brought by the trustee.

12, This dced applies to, inures to the benelit of and binds all parties
hereto, thelr heirs, legatees i droi tors, tors, 3 snd
The term sheneflciary” shall mean the holder and owner, tncluding
glcduee. of the noto secured herehy, whether or not named as & beneflciary
ereln, In oconstruing this doed and whenever the context so requires, the nmas
cullne gender includes the feminina and/or neuter, and the singular number fa.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

' STATE OF OREGON l
County of Klamath 8s.

(SEAL)

7 THIS 18.TO, CERTIFY that on thiu_.é.:__ ..... KT N S ___December .. 19...13, botore me, the undersigned, a

"wv"aoag:"r.m SHERWOOD and DOREEN H

Cpukitlc In and for sald county and siate, personally appoared the within RAEd. ..oy

SHE,BWOOD_,__};\_lgpand an e

.ld y\e,?o‘rgpnn‘ny"k.r{;y;h_ 1o be the identical Sndeua\._S_. named in and who exoculed the foregolng instrument and acknowledged to me that
y..m.ex'd'c‘uv(oé. the ‘same freoly and voluntarily for the uses and purposes therein expressed.

,»')lld ‘[‘&‘{rl{@ﬂ WH_‘EREOF. 1 have hereunto set my hand and dffixed my o

21 seal the day and year last above written.

l‘i'olcr;lh’"ub.lw for .; ]
My commission expires: / / /rz /
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Grantor LABEL

TO TiES WHERE

FIRST FEDERAL SAVINGS & useD.)

LOAN ASSOCIATION
Beneflciary

Aber Recording Returmn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oragon

(DON'T USE THIS
BPACK] RESERVED
FOR RECORDING

STATE OF OREGON | .
County of Klamath ’

I certify that the within instrument
was received for record on the
day of DECEMBER . 1873,
at 12328 o'clock B M., and reco&:l)ed
in book . 16050
Record of Mortgages of said County.

IN COUN-

Witness my hand and seal of County
affixed.
Wi, Do MILNE
County Clerk

_FEE $ L.0O
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen yaid.

TO; Willlam GARONG:ereemeeemtt Trustee

The undersigned 18 the legal owner and holder of all {ndbbtedness secured by the foregoing trust deed. Al sums sacured by sald trust deed

have bsen fully pald and satisited, You horeby are directed, on payment to you o

suma owing to you under the terms of sald trust desd or

pursuant o statute, o cancel all avidences of indebledness securod by sald trust doed (which are delivered to you herewlth together with sald

trust deed) and o toconvey, without warranty, to the parties designate

same.

d by the terms of said trust deed the estate now held by you under the

Firat Federal ‘Savings and Loan Assoclation, Beneficlary

by. .




