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Corporation

HOPE EVANGELICAL LUTHERAN CHURCH OF KLAMATH FALLS, OREGON, an Oregon

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
on, and all interest

inafter called Mortgagee,” the followlng described real property. situtated in Klamath County, State of Orc?
hereafter acquire, together with the income, rents and profits thereol, towit:

ELSMEIR ACRE TRACTS,
the office of the
y described as

A tract of land gituated in Lots 8 and 9 of KI
fficial plat thereof on file in

county Clerk of Klamath County, Oregon, more particularl

he Southerly right of way line of
f way line of Homedale Road as
ow located; thence Southerly along the Westerly right of way
‘Jine of Homedale Road 190.04 feet, more or less, to the Northeast corner
of the property conveyed to Luther Square, Inc., by Deed recorded in
volume M70 page 5560; thence North g9° 52 West 322.47 feet along the
North line of said deed to the West 1ine of Lot 8; thence North along
ine of Lot 8 a distance of 190.04 feet, more or less, to the
line of South Sixth Street; thence East along said
line 322.47 feet, more or less, to the point of

Beginning at the intersection of t
South Sixth Street and the West right o

Southerly right of way
'beginning.

. together with all heating apparatus (including firing units}, lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realtziuto secure the pag‘mcnt of a certain promissory note executed b6 the above named mortgagors for the principal sum of
ONE NDRED FIFTY TWO THOUSAND AND NO/100 DOLLARS

Dollars. bearing even date, principal, and interest being payable in monthly installments of $ 1'273’00 on or before

the 10th day of each calendar month
commencing January 19.?..‘.1...

ay be loaned hereafter by the mortga?cc to the mortgagor or
be evidenced by a note or notes. 1f the mortgage indebted-
y it upon any of said notes, or part of

payment of such additional money, if any, as m

in the above described property as may

one note, the mortgagee may credit payments received b
art on another, as the mortgager may elect.

The mortgagor covenants that he will koep the buildings now oi hereafter erected on said mortgal ed property continuously insured

h ds, in les as the mortgagee may direct, In an amount nol({ons than tho face of lh{‘n lltrllogqm&o.

@ y the

against loss by tire or other auch P
with loss payable first to the mortgagee to the full amount of sald indebtedness and thon to the mortgagor; all policies to bo
ns to the mortga i n said properb{l and in case of

and to secure the
others having an interest
ness is evidenced by more than
any payment on one note and p

mortgagee, The mostgagor hereby aas
, the morigagor hereby appoints the moriguagee ds his agent lo se! loss or damnage
. In tho event of foreclosure all right

ioss or damago to the properly Insur
und apply the proceads, or sO much thereof as may be necessaty.
said mortgagee the right to assign and transfer said

of the mortgager in all policies then in force shall pass to the merigagee theteby giving

policiea,
The mortgagor further covenunts that the buflding or hulldings now on of hereafter creeled upon sall premises shall be kept n gowd repale, not altered, extended,
to complete all bulldings In course of construction of hereafter constructed thereon within slx
und charges of every kind

remioved or demolished without the written consent of the mortpagee, an

months from the date hereof or the date construction Is Tierenfter commenced. The mortgugor agrees tv pay, when due, ull taxes, assesgments,

Jevied or assessed agalnst snid premises, or upon this mortgage or the note and-or the fndebiedness which {t secures or any transactions fn conncetion therewith or any other

Hen which may be adjudged to be prior to the Wen of thls mortgage or which hecomes a priar Men by operation of law; and to pay premiums oo any 1ife insurance pollcy
for the prompt payment of all taxes, assessments and governmental

which may he assigned as further securlty lo mortgugee; that for the purpose of providing regularly
charges levied or assessed aganst the mortgaged property and nsurance premivms while any part of the tidebtedness secured herehy remains  unpaid, mortgagor will
puy to the mortpagee on the date Installments on principal and interest are paynhle an amount equat 1o 1/12 of said yearly charges, No fnterest shall be paid mor-
tgagor on said smount, and suld amounts are hereby pledged to mortgagee a8 addditional secucity for the payment of this mortgage and the note herehy secured.

Should the mortgagor fall to keep any of the furezoing cosenants, then the mortgagee ntay perform them, without walsing any other right or remedy hereln given for
any such breach; and il expendliures in that hehnlf shall he secured by this mortgage and shall bear fnterest in accordance with the terms of & certaln promissory note of

even date herewith and be repayable by the mortgagor on demand,

In case of default in the pa{mem of any installment of said dobt, or of a breach of any of the
1 for 1 ted by the mortgagor, then the entire debt heroby secured shall, at the mortgages’s ©

age may be {oreclosed,

The mortgagor shall pay the mortgagee a reasonable sum a3 attorneys fees in any suit which the morigageo dofands or proseculos to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hercby and ma be included in the docree of foreclosure. Upon bringing
action to foreclose thia mortgage or at any lime while such procee ing is pending, the morigagee, without notice, may apply for and wecure
the appointment of a tecaiver for tie mortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor ts to a p 1 deficioncy jud t for any part of the debt hereby secured which shall not bo paid by the sale

of sald proporty.
Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter gondors; and in the singular shall include the plural; and in the plural ahcdi include the singular.
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Pated at Klomath Falls, Oregon, this 26th
HOPE EVANGELICAL LUTHERAN CHURCH
OF KLAMATH FALLS, OREGON

ts herein or d in the
ption, become immediately

oan
due without notice, and this morig

be binding upon all successors n interest of each of the morigagors, and each

he mortg .
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STATE OF OREGON ‘,,
County of Klamath

November B ol
‘_ {thin named - .,

THIS CERTIFIES, that on this day of
A. D, 18l.5..... beloro me, the undersigned, a Notary Publie for said state parsonally appeared ' the

' it Al

- A
1o me known to ba the {dentical Person...... tescribed in and who exoculed the within {nstrument ohdldcuowlodqod to ms that ..cwecemiew
sxecuted the same fresly and voluntarily for the putposes therein expressed. IS
¢l seal the day and year last above written.

IN TESTIMONY WHEREOF, 1 have herounto set my hand and offict

Not Public for the State of Oreqon
Reslding at Klamath Falls, Oregon.
My commission oxpires:
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STATE OF OREGON
) SSs.

COUNTY OF KLAMATH)

r il Tﬁ!‘”}w’fﬂ +
Y Al
on the /<< day of December, 1973, before me appeared sl i‘P
Eugene Strinden and Fred R. Krauel, both to me personally known,
who being duly sworn, did say that he, the said Eugene Strinden
is the President and he, the said Fred R. Krauel is the Treasurer
of Hope Evangelical Lutheran Church of Klamath Falls, the within
named corporation, and the said instrument was signed and sealed
in behalf of said corporation by authority of it's Board of
Directors and the said BEugene Strinden and Fred R. Krauel
acknowledged said instrument to be the free act and deed of said

corporation.

V

IN WiTNESS WHEREOF, I have hereunto set my hand and affixed
my official geal on the day and year last above written.
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Notary Public for Oregépn’ '

My commission expiress’

STATE OF ORIGOM; CTUNTY CF HLAMATI .
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this
duly recorded in Vol. M T3 of L_MORTGAGES — cn Peg -._16080
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