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mhtﬁ Agfetmnf made anuk,n!omd Into this 29th day of Septe\‘%’ br . 1370 by and bo.wun ‘ ; 3 J | \ i
- [}
READ W, WILLARD and ROSALIND I. .WILLA.RD, husband and: wife, { ‘

oo
herelnafiar called the vendor, omd

it ' Al
AUBREY G SPEARS and OLETTA C. SPEARS husband and wife, i Rhake -

hezelnuﬂer called tho vonda-.,

'

[

i ‘\-’ 5
WITNESSETH

to sell to the vehdeo " and ﬂ{o‘ 'vondes agrees to buy from the vendor all of the '
.followlnq doscrlbad property nlluu(e in Klumulh County, Slcto of Oreqon. to wit' ‘

" Vendor uqree:

Lot 6, Blpck‘38',' KLAMATH FALLS FIRST ADDI".@‘IQN.‘

SUBJECT TO: Taxes for the current fiscal 'year, 1970-71, which are a lien
but not.yet payable; . . . ... R, ‘ ‘

BHIEN g

T‘lllér‘:.é"w_i'li be no .brqfétion‘,,ofktaxes‘;

.

¢6 9 A NI

il

at and for a price of § 10,936.02 , payable as follows, to-wit: 34>289% 00’ by assixgning int:erest in
Lots 9 ‘and 10, “Block*27 KLAMATH:FIRST ADDITION, Klamath- County, Oregon,

& "
£ 3o

= ihE DR
. PO WHEE MR ANOTRERE § 0,667.02 . with lnisrest ot the sate of O %
per onnum from October 1, 1970,

payable in installments of nol less than $ 100.00
month ¢ in clusive of interest, the first inslallment to be pald on the 1lst day of November,

19 70 . and a further instollment on the gt day of every month thereciter uniil the full balance and interast
are paid.

por

SN ;;'v
Vendes agrees to make said payments promplly on the dates above named to tha order of “the vendor, or the

{ survivors of; thém, at the, First Federal Savings and Loan Association of Klamath Falls
at Klamath Falls,
Oregon; to baep sald property at a!l times in as good condliion as the same row are, that'no improvement, now on or which
" may hew&naﬂor bo placed on sald | propoﬂy shall be removed or destroyed before the entire purchdse price has been pald ond
thet said property. will be kept 4 i in pani pp! d by vendor against loss or damage by fire in a sum not
. Joos. than 8 inSurabla value with loss payable to the pcrllau as thelr respective interents' may appear, ‘and
policy or policies of insurance to be held by vendor with copy to vendee; that. vendee shall pay reqularly
and seasonably and before the same shall b bject to intorest ‘chorges, all taxes, assessments, lions and Incumbrances
of whatsoever nature and kind

and agrees not to suffer or permit emy part cf aald property to become subject to any taxes, ta, liens, ch or

{ncumbremees whatsoover having procedence over the rights of the vendor In and to said property. Vendee shall be entitled to
the possession of sald property immediately

Vendor will on tha oxecution hereof moke and execute in favor of vendse good and sufficlent warranty deed conveying «
fes simplo title to sald property free and clear as of this date of all incumbrances whatsoever, except
as above set out,

which vendeo assumes, and will place naid deed , =40gether=with=RParchasazid=Fisle=Insuvance
tm=the=pum=p£=$107996+v02=covering= nid:neai-psegeaw;
togother with one of these agreeménts In escrow ot the

F:Lrst Federal Savings ‘and Loan ;
Association of Klamath Falls

at Kltmath Falla quon




X
and shall enler into written oeac instruction in form satisfactory o sald escrow hci i‘ instructing sald holder that when, and .
#, vendoe shall have paid the betymce of the purchuse price in accordance with the terms and conditions of this contract, said . 5 X : : i
: t !
¥

escrow holder shall deliver scdd instruments fo vendee, but that in case of default by vendse mld escrow holder shall, on ) _ ' ;
demand, surrender sald lnalmmentu to vendor, ) T YR L Sy B PR

I :,‘,’, g

But In case vendes shall foil to make the paymenta aforesald, or cny of them, punctually and upon the etrict terms and
at the times above specified, or fail to keep any of the other terms or condllions of this agreement, time of payment and
sirict performance being declared to be the ossence of this agrosment, then vendor shall have the following rights: (1) To
forecloso this contract by strict foreclosure in oquity; (2) To declare the full unpald balance immediately due and payable;
(3) To epecifically enforce the terms of the agresment by sult in equity; {4 To declare this contract null ond void, and in
any of such cases, except exercise of the right to spectfically, anforco this qqreement bY suit in oquity, all the sight and in-
tarest hereby crealed or then existing in favor of vendes derived under this aqreement shall uttesly cease and determine, and
the premises aforesald shall revert and revest in vendor without any. doeclaration of (orteltu{e or act of reentry, and, without any
other act by vendor to be performed and without any right of vendeo of reclamation or < ¥ tion for money paid or for
improvements made, as absolutely, fully and perlectly ay, if this agreement ‘hud, never been made.

Should vendes, while in default, permit the premises to become vacant, Vendor may take possession of same for the pur-
pose. of protecting and preserving the property and his security interest thereln, and in the event possession is so (akon by
vendor he shall not be deemed to have walved his right to exorcise any of the foregelng tights. e

And In cuase sult or action Is instituted to foreclose this contract or to enforce any of the provisions hereof, vendes aqrees
to pay reasonable cost of title report and title search and such sum os the trial court may adjudqe reasonable as attoorney’s
foes to bo allowed plaintiff in said sult or actlon, and i on appeal is taken from any judgment or decree of such trial court,
the vendea further promises to pay such sum as the appellale court shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal.

Vendes further agrees that fallure by vendor at any time to require performance by vendee of any provision hereof shall
in no way affect vendor's right hereunder to enforce the same, nor shall any walver by vendor of such breach of any pro-

vision hereot be held to be a walver of ony succeeding breach of any such provision, or as a walver of the provision itself.

In consiruing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
s0 requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equaily
! and (o

1 ellwidd

lc co.,. . als,

Thls cqreament uhull l;lnd cmd I.nuro to. tho benam ofy as (he circumslances may requh'e. the parl!ou hereto and - their

respective helrs, 8 8 and

Witness the hands of the parties the day and year first herein writlen.

Wl by ZmZ(

Witnesses to signature of Rosalind ?71,4,/ é/[/oékw/
1. Willard: .

f\ouf @AM/?‘ @qu( /\fw O
77%441/

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO., PORTLAND, ORK.

88,

County of

l day of..December....... , 19.73.,
BE IT REMEMBERED, That on this
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

R0, AUBREY.G...SPEARS AND OLEITA G. SEEARS

known to me to be the.-zdentxcal mdividual 5.. described in and who executed the within instrument and

Lothey...... executed the same freely and voluntarily.
acknowledged to me that. Y IN TESTIMONY WHEREOF, I have hereunto set my hand and afhxed
my official seafythe d nd ye

Notary Pubhc for O egan./
Commission expires........ / ’02‘5




]“r' ST T

[

i63g8a

H w«‘TﬂL T

\ LI
! |

STATE OF OREGON; COUNTY CF KLAMATH; ss.
¢ First Federal Savings & Loan

Fited for record at request ¢
this 26t gqy o _ December A D19 13091300 clock ArA, co

duly recorded in Vol, .MI3.___, of Deeds . on Page 2632
Win, DZT LHE, County Clerk

Fee $i6,00




