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TRUST DEED

THIS TRUST DEED, mcde this..7th day of

MASON and MARY ANKEMASON, husband and wife

NAKA Hary ) o

. on ’
as gr to{}, Vﬁﬂﬁ:m Ganong, JX« , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gromts, bargains, sells and conveys to the trustes, in trust,

property in Klamath County, Oregon, described as:

Lot 4 in Block 1 of CASA MANANA, Klamath County,

¢
:

with power of sale, the

Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditamonts,
ronts, issues, profits, waler rights and other rights, easements or privileges now or hereafter belonging fo, derived from or in anywise apper.

taining to the above described premi oand all pl J

lighting, heaiing, ventilating, alr-conditioning, refrigerating, walering ond irrigation

apparaius, equipment and fixtures, together with all awnings, venetian blinds, floor coverlng in place such as wall-to-wall carpeting and lino

"

now or h installed in or used in connectlon with the above

laum,tahad.es and bullt‘—ln' ranges, dishwashers and ather bulltin a1

¥ g all interest therein which the grantor has or may hereafter acquire, for the purpose of securlng performance of

each ag t of the g herein contal

d and the payment of the sum of.

THOUSAND_S1X HUNDRED

o e e i 7 2 =

($....21.,,6.QQ_‘.Q.0......) Dollars, with Interest thereon according to the terms of a promissory note of even dcml.?(gevgb payable to the
bepseficis or ordzr and made by the qmmor.’a_rlncipc] and interest being payable in monthly install fs of & k) < ing
S anthry; o

" This trust deed shall further secure the payment of such additionsl money,
it ‘any, as may be loaned herenfter by the beneflelary to the grantor or others
having an interest in the above described J)ropert , s may be evidenced by a
note or notes, If the Indebtednoss secured by this trust deed is evidenced by
more than.one note, the beneficlary may credit payments recefved by it upon
any of ssid notes or part of any payment on one note and part on ‘snother,
as the beneticlary may elect,

. The grantor hereby covenants to and with the trustee and the beneflclary
herein that tho.sald premises and property conveyed by this trust decd are
tres-and clear of all encumbrances nnd :that the “grantor wiil and his heirs,
executors’ and administrators shall warrant and defend his said title thezeto
against the claims of ‘all persons whomsocver,

The grantor covenents and agrecs to pay sald note according to the terms
thereo! and, when due, all taxes, assessments snd other charges levied against
sald property; to keep anld property frce from all encumbrances having pre-
cedence over this trust deed; to complete ali bulldings in course of construction
or hercafter constructed on sald premises within slx months from the date
herco? or the date constructlon is hereafter commenced; to repair and restore
promptly and {n good workmanlike inanner any bulldlng or improvement on
said property which may be damaged or destroyed an pt:ly. when due, all
costs incurred therefor; to allow beneficlary to Inspect snld property at all
times durlng coustruction; to replaco nnf' work or materials unsatisfactory to
beneficlary within fifteen days after written notlee from beneflclary of such
fact; not to remove or destroy una bullding or improvements now of hereafter
constructed on eald premises; to keep all buildings and [mprovements now or
hercafter erected upon sald Em orty In good repale and to commit or suffer
no waste of sald premises; to keep all buildd prop an p
now or hereafter erected on sald premises continugusly Insurcd against loss
by flre or such other hazards na the beneficiary may from time to time require,
n & sum not less than the orlginal principnl sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene-
ficlary, and to dellver the original policy of Insurance fu correct form and with
approved loss payable clause In favor of the beneficlary attached and with
remium pald, to the erncl al place of business of the heneflclary at lenst
ifteen days prior to the effective date of any such policy of finsurance. If
said pollcy of insurance Is not so tendered, the benellelary may In own
dlscretion obtaln Insurarce for the benefit of the beneflclary, which [nsurance
ll‘l’lélll h% non-cancellable by the grantor during the full term ‘of the policy thus
obtalned,

In order to grovldc regularly for the prompt payment of said taxes, asacas-
ments or other charges and insurance premlums, the grantor nfrcu to pay to
the bone(lclar{. together with and [n additlon to the monthly payments of

rincipal and Interest payable under the terms of the note or obllgation secured
ereby, an amount equal to one-twellth (1/12th) of the taxcs, asscaaments and

defauit, any balance remaining In the reacrve account shall be credited to the
indebtedness. If the reserve account for taxes, 3,

and other chnrges is not sufficlent at any tling for the payment of such charges
as they hecomeo-due, the grantor shall pay the deflelt to the beneflciary upon
demand, and if not pald within ten days after such demnnd, the bencficiary
mn{ at_ita option add the amount of auch defleit to the princlpal of tho
obligation seciired hereby.

Should the grantor fall to keep nn{ of the furegolng covenants, then the
beneflclary may at its optioa carry out the same, and all Its expenditures there-
for shall draw’ interest at the rale specitied In the note, shall be rcpayable by
the grantor on demand and shall be secured by the licn of this trust deed, In
thls connection, the beneficinry shall have the right fn its discretlon to complets
any improvements made on sald premlses and also to make such repairs to sald
property -as in its sole dlscretion it may deem necessary or advisable.

‘The grontor further agrees to comply with all laws, ordinances, regulations,
covennnts, conditions and restrictlons affecting sald property; to pay all cosis,
feen nnd cxpenses of this trust, Including the cost of title search, s well as
the other costs and expenses of the {rustee Incurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear {n and defend any actlon or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the bcneﬂclnrf' or trustee; and to pay all
costa and expenses, including cost of evidence of tltle and attorney’s fces dn
rengonable sum to be flxed by the court, in any such action or proceeding In
which the beneflciary or trustee may appear and in any sult brought by bene.
{]lc!niry to foreclose this deed, and a)l sald sums shall he secured by this trust

eed,

The beneficiary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

1. In the cvent that any portion or all of sald property shall be taken
under the right of eminent domain or condemnntion, the beneficiary shall have
the right to commnence, prosccute [n fta own name, uppear in or defend any ac.
tion or procecdings, or to make any compromiss or sctilement In connectlon with
such tnking and, if it so clects, to require that all or any portion of the money's
payable as compensation for such taking, which arc in excess of the atsgunt re-
guired to pay all reasonable costs, expenses and sttorncy's fees necessarily pald
or jncurred by the grantor in such proceedings, shall bo pald to the beneficlary
and applied by It tlrst upon any ¢ hle coats an P and attorney's
fees neceasarlly patd or incurred by the heneflclary in such proceedings, and the
balance applled upon the Indchtedness sccurced hereby; and the grantor agrees
at its own expense, to take au}sh actlona and exrcute such lnstruments as shall

fng suc! |

other charges due an menblo with respect to sald property within each
ing twelve months, and also one-thirty-sixth (1/80th) of the Insurance promiums
ayablo with reapect to sald ‘propeny within each succeeding three years while
Ehrs trust deed remains En offect, as estimated and directed by the beneficlary,
dited to the prineipal of the loan until required for the

hereupon be charged to the principal of the

the suma so paid shall be held by

t ns o reserve account, without interost, to pay sald

her chorges when they shail beromo due

While the grantor is to pay any and all taxes, nesesaments and other
charges levied or nsmessed agalnat sald property, or any part thereof, hefore
the same begin to bear Intereat and also to pay premluns on all {nsurance
olfcles upon said property, sush payments are to bo made through the bene
lolary, a0 aforesald, The grantor hereby authorizes the beneflclary ray
any and all taxcs, assessments and other charges levied or imposed agalnat
enfd property in the amounts as shown by the statements thercof furnished
by the collector of such taxes, assessments or other charges, and to fny e
{feurance premiums in ths amounts shown.on the statements submitted hy
tho Insurance carriors or their ropresentatives, and to charge sald sums to the
tinoipal of the loan or to withdraw the sums which .may- be required from
the rescrve nccount, if any, eatablished for that purpose, “The grantor agrecs
in no event vo hold the beneflclary responsible for failure to have sny fnsur.
once written or for any losa or age growing out of a defect n any in.
suranco pollcy, and the beneficlary hereby Is authorized, {n the event of any
loss, to compromise and settle with any lInsurance company sad to A‘rpl‘y any
such insurance receipts “P°“ the obligations secured DLy thls trust decd. In
computing the amount of the Indebtedness. for payment and satisfaction In
full or upon salo or other aequisition of the property by the benoflclary after

he y promptly upon the beneficlary's
request.

2. At any time and from time to time uPon written request of the bene.
flelary, payment of [ts fees and presentation of this deed and the note for en-
dorsement (In cass of full reconveyance, for cancellation), without affecting the
Ilnblllt{ of any person for the payment of the indebtedness, the trustec may (a)
congent to the making of any mep or plat of sald property; (b) Join In granting
any casement er creating and restrictlon thereon, (¢) join In any subordination
or ather agreement affeeting this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or nntv part of the property, The grantea in any reconvey.
ance may be described as tho “‘person or persons legally entitled thereta™ and
the recltals thereln of any matiers or facts ahnll be conclusive proof of the
t)r}u%{ufll;ln:gnoothcrcnr. Trustee's fees for any of the serviers in this paragraph
shall be $3.00.

3. As additional sceurlty, geantor heroby nllrnn to heneflciary during the
contlnuance of these trusta all rents, lssues, royaltles and profits of the pro.
perty affected by this deed and of nny peraonal property located thereon,
rantor ahall default (n the payment of any Indebiedness secured herehy or in
ho performance of any agreement herounder, grantor shall have the right to ool
ject oil such rents, lssues, royaitics and proflis earned prior to default as they
become due and payablo, Upon any default by the granior hereunder, the bene.
ficlary may at any time wlthout notice, elther in person, b
cefver to bo appointed by a court, and without regard to {hc adequacy of any
sceurlty for the indebtedness hereby aecured, enter upon and taks possescion of
sald property, or any part thereof, In Its own name sue for or otherwiso oollect
the rents, [ssuea and profits, Including those past due and unpald, and-apply
the same, less costa and expeness of operation and eollectlon, tncluding reason-
ablo attorney’s fecs, upon any Indebtedness secured hereby, and in such order
as the heneficlary may determine.
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. The entering upon and taking posscssion of eaid proporty, the oollectlon  mouncement at the time ﬂndxs the preceding postponemont. The trustes shall
of sach ronts, issuss and profits or the proooeds of fire sxd other incurance pol. d to the purchaser bis d Io form as requirsd by law, oouveylng
ioles oF compensation or awards for any taking or danags of the property, sad crty a0 sold, but without aby covesant or warraat; [
the application or reloase theroof, as aloreanld, shall not cure or walve any de- cltals in the deed of any matiors or facts shail prood
fault or notice of default hereunder or invalidate any sct dome pursuast to  truthfuiness thereol. Any person, excluding the trusteo but includiag the grantor
such notioco. and the bencficiary, may purchase at the sale,

5. The grantor shall notlfy beneficlary In writing of suy sale or ocon. 9. When the Trustee sella pursuant to the powers provided bereln, the
tract for sale of the above described property and furnlsh boneflolary oo &  trustee shali apply the proocods of the trustea's sale as foliows: (1) To
form lupﬁuod it _with such 1 4 L lng the purch a3 the exp of "the sale Including the oompensation of the trustes, snd &
would artly be required of a new losn applicant and shall pay bensficlery  reasonable chargq by the oitorney. (2) To the obligation secured by the
» service charge, tiuet deed. (3) T'o oil persous having rocorded ~liens subsequent to the

{nterests of the trustee in the trust deed us thelr interests sppear i the
6. Time fs of the easence of this instrument and upou default by the  order of thoir priority. (4{ The surplus, if u:{‘., to the grantor of the truat
gruotor In payment of any indebtodness secured hereby or In performance of any deed or to his successor In Interest entitled such surplus,
4 der, the benef! y may declare all sums secured hereby im.
medln.el{ due and payable by delivery to the trustee of written notice of default 10. For any reason purmitted by law, the beneficlary may from time to
lon to sel] the trust property, which notice trusice shall causs to be  time appoint & succestor or succcasors {0 suy trustee named herein, or to any
duly flied for record. Upon delivery of #ald notice of default and election to sell,  auccessor trustee appolnted herounder, Upon such appolntment and withouy con-
the beneficlary shall deposit with the trustee this trust deed and sll promissory  veyance to the successor trustee, the latter shall he vested with all title, powers
notes and documents evidencing expendltures secured lereby, whereupon the  and duties conferred upon any trustes herein named or appoinied hereunder. Bach
trustees shall fix the time and place of ssle and give notice thereof as then  such ap t and substifution shall be made by written inetrument executed
required by law. by the beneficlary, wnlalnlnr reference to thls trust deed and its place of
record, which, when reoorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before tho date set  county or countles in which the property s situated, shall be conclusive proof of
by the Trustee for the ‘Trustee's sule, the grantor or other person so proper appointment of the successor trustee,

rivileged may pay the entire amount then due uuder this trust deed and

he obligations secured therebK (including costs and expenses actuslly incurred 11, Trustee accepts this trust when this deed, duly executed and acknow.

o enforcing the terms of the obllgation and trustee's and. attorney's fees  ledged [s made a pubuc record, as provided by law, The trustee i3 not obligsted

not exceeding $50.00 each). other thun euch portlon of tho principal as would to notify any party hereto of pending sale under any other deed of trust or of : a oy

not then be due had no default occurred and thereby cure the default, any actfon er proceedlng in which the grantor, beneficiary or trustee shall be a - Rt b4 Kbl t WEREE ool T T R I ',;.,,,, |.;‘,~‘;[]‘:"{?W, ’Y’ﬂk’ 3
paity unless such actlon or proceeding {s brought by he trustee. R 1 1 i

8. After the lu;se of puch time as may then be required by law following g4 5 !
the recordation of sald notice of default and glving of sald notice of eale, the 12. This deed applies to, lnures to the bepefit of, and binds all partien ‘
trustee shail seil aaid property at the time and place fixed by him in sald notice  hereto, their heirs, 1 deviaces, ators, o 8, and e g b l
of sale, elther 38 a whole or in soparate parcels, and in such order as he may de. asslgns, The term “beneficlary’ shall mean the holder and owner, {neluding P R . d LA
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herghy, whether or not named ms a beneficiary DT S :
tes, payable at the time of. sale. Trustes may postpone sale of all or ierein. In construing this deed and whenever the context so requires, the man.
nner portion of sald property by public announcement at such tlme and place of  cullue gender includea the feminine and/or neuter, and the singulse number in.
sale and from time to time thereafter may postpone the sale by pu \fc an.  cludes the plural,

.-
i

’ IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

@M 7/(& (SEAL)
V,)/)[f}/)/‘//, /. (1 .\7?0/7\5'071_) (SEAL)
STaTe OF Snmoe | 7 !

THIS IS TO, CERTIFY that on this day of Decenber 10.73 . bofora me, the undéreigned, a

\Pu_bllc_,‘.ln ,éx’zﬁl for said county and state, personally appeared the within named = .
LALBERID, Y__.AI\IE_MQ}{- husband and wife

c_;llx ‘k-x'm_v%‘io be the identical individual.S. nomed in and whélgx\acﬂ%g XheAﬁ:roL{glEt? 1'llmlrumem and acknowledged to me that
C’eén\)ea-ﬂ'v same freely and voluntarlly for the uses and purposes therein expressed.

Y%TFSHWN)’ WEOP. 1 havs hereunto set my hand and aiilxed m al seal the day, and year last above wriiten.

Yy n
RSN
TS ,M/ L

Notary Public for Oregon - / .
My commission expires: s E g

o
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pantt ) \g g

STATE OF.,OREGON
County of Klamath gt

TRUST DEED

1 certify that the within instrument
was received for reccrd on the .26....
day 5 Dec 19..1

(DON'T USE THIS R M., and reco
SPACE] RESERVED ) n
FOR ‘n:connmc in. book - M-73 on page ﬁggﬂ

Grantor LADEL I GOUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Hemd Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Raeticiry Wm. D. Milne
A#ter Recording Return To: .
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

 REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have besn pald.

TO: Willlam Ganeng. sy Trustse

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satistied. You hereby are direcled, on payment to you of any sums owing lo you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebted d by sald irust deed (which cre dlivered fo you herowith together with sald
trust deed) and to reconvey, without warranty, to the partles designaled by the terms of sald trust deed the eslate now held by you under the
scme, .

First Feder] Savings and Loan Associction, Beneficlary

by.




