Pennsylvanié

SRRSO . _Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Nous: ._,,mq_.ﬂ.un.drad ........ .
'32/300 842

Sixty=six and

Q=m=mmm (86,2 5.Av..32,bollars, to him paid by said mortgagee, does hereby

grant, bargain, :iel.l ’and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in County, State of Oregon, bounded and described as

follows, to-wit:

Lots 12A—12B~120~12D, 11C-11D, Block 4, Railroad Addition
to the City of Klamath FAlls, Oregon.

Lots 14A & 1uB, Block 4, Railroad Addition to the city of
Klamath Falls, Oregon.

Lots 13C and 13D, Block 4, Railroad Addition to the City
of Klamath Falls, Oregon

Lots 1A, 1B, 1C, 1D, 2A and 2B, Block 5, Railroad Addition
to the City of Klamath Falls, Oregon.

Together with all and singular the tenements, hereditaments and apputrtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the said premises with the appurtenarices unto the said mortgagee, his

heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of of which the

following is a substantial copy:

e e T T

Klamath Falls, Qregon, December 14, 19 13

. Up_on,,dem,&_md o after date, I (or if ‘more than one maker) we jointly. and
OLD REPUBLIC INSURANCE COMPANY , & Pennsyivania

.m”ulu,wJ,Pittsburgh St.,Greenburs,

severally promise to pay to the order of .
corporation.

Six“Thousand Tw6'ﬁhﬁd£éd Sinty-six and 32/100:f——f——-r———(SGJZBG.32)DOLLAR&
g;reon at the rate of 101: o per anndin trom Sept. 225 1972 . until paid: interest to be paid

ighipae { ‘

diately due and cclIc'Etib);.‘.Anﬁ' part hereof may be paid at any time. I this note is placed in the hands of an attorney fo

Pa.

nd i d,. all princip:l! and interest, at the oprvtlo}m of the holder of this note, to becomne imme-
i ¢ collection, 1./we

promise and agree to pay holder's reasonable attorney's fees and collection costs, even though no su_i{ or'action is .Iilcd hc.rcon_,' it a .sulf or
an action is tiled, the amount of such reasonable attorney's fees shall be tixed by tho court of courts in which ¢he suit or action, including any

appeal therein, is tried, heard or decided.

/s/ ~John Neilson

/s/ Betty Neilson

e
. '_f/,’/%/;/_,——
WMISSORY NOTE. o STEVENS-NESS LAW yulle co..

And said mortgagor covenants to and with the morigagee, hig heirs, executors, administrators and assigns, that he is lawitully

seized in tee simple ol said premises and has a valid, unencumbered titls thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessmonts and other chargdes ot every

nature which may be levied or ansessed against sal

d property, of this mortdage of the note above described, when due and pay-

able and befora the same may become delinquent; that he will promptly d sati d all liens or encumbrances that
are or may become liens on the premises o superior to t i + that he will keep the buildings
now on or which herealter may be erccted on the' sai i inuously insun ¢t loss or damage by fire and such other
hazards as the mortgagee may trom time to time require, in an amount not less than the original principal sum of the note or
obligation socured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable tirst to the morf-

gagee and then to the mortgdagor as their. respec

torests may appear; all policies of insurance shall be delivered tu the mort-

gages a3 soon as insured. Now if the mortgagor s any reason to procure any such insurance and to deliver eaid policies

to the mortdagee at least filteen days prior to the expiration of any poli
the mortgagea may procure the samo at mortgagor's expense; that he will keep the buildings and improvementa on sai

cy of insurance naw or hereafter placed on sald buildings,
d premises

in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall

join with the mortgageo in executing one or more financing statements pursuant fo the Uniform Commercial Code, in form sa

¢is-

tactory to the mortgagee, and will pay for filing the same in the proper public office or oftices, as well a8 the cost of all lien

searchos made by liling officers or eoarching agencies as may be deemed desirable by the mortgagee.
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The mortdagor warrants that the proceeds of the loan represented by the above described note and this morigage are! ‘\
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notico below), !
(b) for an organization or (even il mortgagor is a natural person) are for business or commercial purposos other than

agricultural purposes,

Now, therelore, it said miortgagor shall keep and perform the covenants herein contained and shall puy said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full {orce ax a mortgage to secure the performance of
all of said covenants and the payment of said note; it heing agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's lees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellato court shall adjudge reasonable as plaintiff’s attorney's fees

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators

and assigns of said mortgagor and of said mortgagee respectively,
In case suit or action is commenced to toreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a

receiver to coilect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after fiest deducting all of said receiver's proper charfes and expenses, fo the payment ol the amount due under this morigage.

In construing this mortgage, it is understood that the mortgagor of mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,

1 and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

A T e

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

p a} Is opf d if the mortgagee It o creditar, o3 such word
is defined in the Truth-in-Lending Act and Regulation Z, the mortgag MUST comply
with the Act and Regulation by making required disclosures; for this pucpose, if this
insteoment it to be a FIRST lien to finance the ! h of o dwalli ute N
Form No. 1305 or equivalent; if this instrument is NOT to be a first lien, use Steveni-
Ness Form No, 1308, or equivalent.

"IMPLOR'IAJH NOTICE: Delete, by y‘rﬁng out, whithever warsanty (a} or (b} is not ap-
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fa//ﬁ@ ., 1993,

d for said county and state, personaily appeared the within

P ULy L, ‘ ‘
. BE'IT REMEMBERED, That
beforé ,mﬁ\:‘hﬁfuﬂ\’{ﬁg’éﬂ'@d. a notary public in an

named ...tz ol,mNe:,lson and. Wife s
. B : SR TSPV R e
known .0'Q&_\t@‘*b\é,-'ttj)é.{-ldentical individual...... described in and who executed the within instrument and
éckﬁqﬂ?{éj@!ééq :‘fg',mé.,'!ﬁgt.KhQYj?.‘ ~ pxecuited the same freely and voluntarily. .
e T T O IN TESTIMONY e hereunito set my hand and affixed
T '  last above written.
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