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TRUST DEED ‘ v

THIS TRUST DEED, made this. 1. . . day of ... December . . ., 1973 ., between
"Ronald E, Phair and Lorrayne Phadr . . ... ... ... .. ..as@Grantor,

...... _, as Trustee,
_, as Beneficiaty,

WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in . Klamath . County, Oregon, described as:

Lot 10 Block 5-First Addition to Kelene Gardens
Klamath Falls, Klamath County, Oregon
1,82, Darwin Place

SUBJECT TO: Contracts and/or liens for irrigation end/or drainsge

of Xlamath Irrigation District; Rules, regulations, lsws snd assess-
mentsof South Suburbsn Sanitary District; Reservations, restrictions,
- conditions and set back lines shown on the dedication of the Plat of

. First Addition to Kelene Gardens.

pc el 3 R P RIS

which said described real property does not exceed three acres, together with all and singular the ts, heredi ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereafter attached to or used in connection with said real estate, :
FOR THE PURPOSE OF SECURING PERFORMANCE .of each agreement of grantor herein contained and payment of the
............... Dollars, with interest

h, payable to beneficiary or order and made by grantor, the

sum of .
thereon according to the terms of a promissory note of even date herewit.

final payment of principal and interest hereof, il not sooner paid, to be due and payable SRV 1 SIS
To protect the security of this trust Jieel, Srantor agroos: endorsement (in case of full reconveyance, for tation), without affecting
1. To protect, preserve and maintain saill jov; »:iy in good condition the liability of any person for the pay t of the indebted; trustee may

.provement thereon; (a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any buildiitg
not to commit or permit any waste ol said property. R

2, To complete or reators promptly “and in ;ood and workmanlike subordination or other agreement affecting this deed or the lien or charge
manner any building or improvement which may be consructed, damaged or  thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred_ therelor, 1unree in any reconveyance may be described as the ‘'person or persons

3, To comply with all laws, or i dulati , condi- edally entitled thereto,'” and the recitals therein ol any matters or lacts shall
tions and restrictions affecting osaid property; il the beneficiary 3o requests, to  be conclusive proof ol the truthiulness thereof. Trustee's lees tor any of the
join i ing i p aragraph shall be not less than 35

join in 1 ursuant to the Unilorm Commer.  services mentioned in this .
cial Code as the beneficiary may require and to pay lor filing same in the 10. n any delault by grantor heceunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver lo be ap-

proper public ollice or oflices, as well as the cost of all lien searches made

by filing ollicers or searchind agencies as may be ydeerned desirable by the pointed by a court, and without regard (o the adequacy of any eccurity for

beneficiary. ' il the indebtedness hereby secured, enter upon and take possession ol said prop~

.4, ‘To proyide- and continuously maintain insurance on the buildinga ety or any part thereof, in its own name sue tor or otherwise collect the rents,

now*'or herealter erected on the said premises against loss or damage by fire issues and prolits, includ;ng tho:_e pntddue and unpaid, 'qnd apply (.h'e sa:ne,
i of operation an Hect h 8 attor-

and such other hasards as the beneficiary may lrom time to time require, in  less cosls and expenses u r
o : * ‘s fees upon any indebtedness secured hereby, and in such order as bene-

n

- , written in  liciary may determine, . .

p Jd o the b iary, !f ¥ the latter; all 11. The entering upon and taking possession of said property, the
licies of insurance shall be delivered. to ‘the beneficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds of fire and other

it the grantor shall lail lor any reason to procure any such insurance and to insurance policies or compensatiorl or awards lor any taking or damage of the

deliver said policies to the beneficiary at least filteen days prior to the expira- property, icati release thereol as aloresaid, shall not cure or

tion of any policy ol insurance now or herealter placed on said buildings, waive any delault or notice of delault hereunder or invalidate any act done

o s
" an:amount not ,I_el:.th’an 8.
h 10 i '

the beneficiary may procure the same at grantor's expense. The amount pursuant to such natice, . .

collected under any fire or other insurance policy may be applied by benefi- 12, Upon delault by grantor in pay t of any dness secured

ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may

may. determine; or at ‘option of beneficil the entire int so collected, or declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may praceed to foreclose this trust deed in equily

not cure or walve any delault or notice of default hereunder or invalidate any
act done pursuant fo such natice. - . L direct the trustee to foreclose this trust deed by advertisement and sale. In
To keep said premises lree Irom mechanics' liens and to pay all  the latter event the hencliciary or the trustee shall execute and cause fo be
faxes, assessments and other charges that may be levied or assessed upon or  recorded his written notice of default and his election to sell the said described
against said property belore any part ol such taxes, assesuments and other real property to satisty the obligations secured hereby, whereupon the trustee
charges become past due ot delinquent and promptly deliver receipts therefor shall lix the time a place of sale, give notice thereol as then required by
fo beneficiary; should the grantor fail to make payment ol any taxes, assess-.  law and proceed to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges p.uyuble by grantor, either 86.740 to 86.795.
by direct payment or by providing beneficiaty with funds with which o 13. Alter delault at any time prior to live days belore the date set by
make such payment, beneficiary may, at _ita option, make payment thereol,  the trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with inferest at the rate set forth in the note secured  ORS 86,760, may pay to the b;nelic:'nry oo his successors in inferest, respect-
hereby, together with the bligati describd in paradraphs 6 and 7. ol his ively, the entire amount then due under the terms of the trust deed ur;; the
trust deed, shall be added to and become a part ol the debt secured by this  ubligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising lrom breach of any of the enlorcing the terms ol the obligation and frustee's and attorney's lees not ex-
C°‘V¢"ﬂ"". ’L"IW’ "",‘d l‘,’t: ;“Ch I’ﬂyrﬁtnﬂ. 'x':lh‘ ng:lt‘;llrl%r:s;"‘:& g"‘:'? ceeding $50 each) other than such portion of the principal as {vould not then
er ereinbelore described, as well as the grantor,” £ho n 0 - t ,
:;uxe extent 5".‘1 they are bound hlo'n; tt,he payTur:l,oldMe o{!;li‘nﬂoln' herein i’f, ?:: l.md nopdelag_l(‘oc'curred,' and ‘.""5‘;,’;,‘:‘,1:’,,‘,’;:,"”"“"' in which event
escribed, and all such pay ts sha e i iately due and pay with- N . .
out notice, and the nonpayment thereof shall, at the option of the b iary, Iace 4. o"h""‘{iw"t.;;a"ll'.;tia:e’ealshﬂlleb’;‘hh:’zu‘;?e ‘h';nd’":’rﬂd,;‘ the """e.‘“':‘d
T e ni,ms a‘:culrn:‘tllb}" ‘hthdtm" deed immediately due and payablo and 3" one parcel or in separste pnrccl; and nha"ele" f’xh: r;z:::e,p:’o’pe;m):c:;s :‘;
constitute a breach o 13 trust deed. . . Wy ° p N 3
6. To pay all cots, lees ‘and cxpenses of this trust including the cost “}‘::;l"’s ".‘3 :h: "f"‘l"’-‘:‘f' "}gld" !?" J""I;'.p"?"b" at 'h'.“""eb °'l sale. Trustee
e i e s S ST B e, et e S low oo
in connection with or in enlorcing 1 s obligation, and trustee's and aftorney’s 5 } ' s A -
feos sctgally incurted. .\ olund any action or proceeding ‘purporting fo e T ol Any A e ing.the ustes, e nettding
° pear ‘f in any suit, the grantor and beneliciary, lmny purchase ut':he sale, . .,
ction or proceeding in which the beneficiary or trustee may appear, including 15, When fr"ﬂ:f el Is pursuant to the powers provided herein, trusfee
any suit lor the foreclosure of this decd, {0 pay all costs and expenses, in- shall apply the proceeds o sale to payment of (1) the expenses ol sale, in-
cluding evidence of title and the beneficiary's or trustes's attorney's fees; the cluding the compensation ol the trustec and a reasonable charge by trustee's
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be attorney, (4) to the obligation secured by, the trust deed, (3) fo, all_persons
fixed by the trial court and in the event ol an appeal from any judgment or having recorded liens subsequer? to the interest of the trustee in the trust
dacree ol the trial court, drantor lurther agrees 1o pay such sum as the ap-  deed as their interests may appear in the order of their priority and (4) the
: ble as the b i aurplus, il any, to the grantor or to his successor in interest entitled to such

any part thereof, may:bé released to grantor. Such application or release shall
as a mortdage in the manner provided by law for mortgage loreclosures or

pellate court shall adjudge T y's or trustee's attor-

ney’s lees of sueh sppel. uurpluu.” F ry reason permitied by law beneliciary may from timw fo
: . . For any re i a imy

It is mutually agreed that; time appoint a wuccessor of successors to any frusten named herein or to any

8. In the event that an: stion or all of said property shall be taken ¢ f 0
under the right of eminent domyaizoor condemnation, benergﬁary Thall have the  tuccessar (rustes appointed hereunder, Upon such appointment, and without
right, i it so_elects, to require that all or any portion of the manies payable conveyance to the successor trusfee, the latter shall be vosted with all “fitle,
as compensation for such takingd, which are in excess ol the amount required ul‘::’;d;"ds;’;:'::mz""“"fd -“p“,"uggy trusiee, h":’::""g;“fgad": b‘;'PP::'f::m
to pay all reasonable costs, expenses and attorney's fees necossarily paid or (ST e e B eliciary atitution shall, b s trast deed

incurred by grantor in such proceedings, shall be paid to beneficiary and 4" place of record, which, when recorded in the olfice of the Count

i e i t upo 7 costs and and aftorney’s lees 4 C 1 h
ngfi"g: bl’he“t:ii;!l aund "n;::‘eyllale caurfs, ::c:slarily ‘paid or incurred by 'bu:,: f‘hl;;lk bo: g;cct;‘r‘(iiezoo:"(hel c:’u:‘l’gp:: counties in ‘wg:_chhlahu properly( is :Muuu- A
H N e i 00! P i rustee.

ficiary in such proceedings, and the balance applied upon the indebtedness e raten ‘accepts his  trust ointment Of Lo ety szscuted and

d hereby; and drantor agrees, at its own expense, to take such actions " it

:Erf;'eexec:l': :uch"ins‘zrumtnln “ns shall be necessary in obtaining auch com- acknowledfed is made a public record as dprOVlded by law. Trustee is not
pensation, promptly upon beneficiary's request. obligated (o notily any party hereto of pen ing sale under any other deed of
9. At any time and from time to time upon written request of bens-  truat or ol any action or proceeding in which_grantor, beneficiary ot truatee
ficiary, payment of its lees and presentation of this deed and the note lor shall be a party unless such action or proceeding is brought by truotee.

The grantor covenants and agrees to and with the
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

beneficiary and those claiming under him, that he is law-

NOTE: The Trust Deed Act provides that the trusiae horeundar must be either an attorney, who It on active member of the Oregon State Bor, o bank, trust company
or savings and loan assoclaticn ulmh.oviz(ad to do business undurl'hu Igw: of Otegan or the United States, or a title insurance company authorized to insuro title fo

real property of this state, its agants or




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the line gender includes the
feminine and the neuter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hgnd t

* {MPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or {b} is
not applicable; if y () is applicable and the beneficiary Is o craditor
or such word is detined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Reg lation by il quired
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, ot
equivalent. |f compliance with the Act not required, disregmrd this notice.
(1# the signer of the above is o cerporation,

vie the form of acknowledgment opposite.}

{ORS 93,490

STATE OF OREGON, County oborn KLamath

STATE OF OREGON, )
Klamath gm

* County of
and

. , 19
%@WP ed the ab ve, named s
i o ,L and:

; ékpowledged the forégoing instru-

et riinn e owho, being duly sworn,
and not one for the other, did say that the former is the
rreen.president and that the latter is the

NS secretary of..

. .., & corporation,

and that the seal affixed to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

I\_’;ztd;éz‘iublic for Oregon
M;g‘:bow}nission expires:

. o (OFFICIAL
Notary Public tor Oregon SEAL)

%/) 3 . ‘7 75— | My commission expires;

.
W

1y

=T

_}s;.

I certify that the within instru-
ment was received for record on the

27th day of .December. , 19.73,

at. 3:

Grantor
16406 o7 s

and recorded

Witness my hand and seal of

County affixed.

TRUST DEED

Rconald.E.. . Phair. and
STEVENS-NISS LAW PUB. CO., PORTLAND, ORE.,

16.......0o'clock. .M.,

book. M. 73 . _on page...
filing fee number.... 84574 . ., Rec-

ord of Mortgages of said County.

Lorrayne. Phair
County of......Xlamath. ...

woonAdele- M. . Norwood

q
:

STATE OF OREGON

m
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REQUEST FOR FULL RECONVEYANCE
To be used only when ohligations have been pald.

TO: . , Trusteo

% The undorsigned s the legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by eaid
trust deed have been' tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evid of indebted; gecured by sald trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

eatate now held by you under tho same. Mail reconveyance and d ts to

DATED: 19

’Baneﬁclnry

Do not love’ o destroy Hils YiGar Dasd-OR~THE NOTE-witlch-1t-vecures, Soth muit be delivered to the trustoe for
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