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MORTGAGE

| h- AN3IS0Y
' The MORTGAGORS RUTH He TEASDEL, a single woman, and GAYLE TEASDEL WANEY,
: dol, and LYNNE TEASDEL

married woman, who acquired titls as Gayle Ao Teas

HDOWN KELLEY, a married women, who acquired title as Lynne T Ashdown

tgage to THE ‘’PRAVELERS INSURANCE COMPANY, a corporation organized and existing under the

s of the State of Counnecticut, hercinafter called the MORTGAGEE, the following described real estate,
and State of Oregon, to-wit: K

Femises and property situate in the County of Klamath

Crroena
PRLRN

1 Coualbly,

and SUETEY

Rance 8 Ko

on lying South and Wesd
fahrny

By

Santiob -2

w P 112

b4

e AL tlhat portion of

of the Orindale

.

v

v

~
PR

picdd &

SHL S

Iy : vl Lot .
Soction 243 o Shbh, nhe,

o

Saebion 4V
Seeclon 223 AL, et son of TRENEE lying Wevth and Basio of
" fellowing deneribad iae:  Deginnlng at the Movthaost
y l\ of Lot 3 of said Sna. 2%, thence ol g i’
X of "ieclt; thence Horth 38951 Wesh ELS
uith North-South contiey

to intersection ¢
o pae HHSWHHEY

el L0

. Sootion 158 portion of opk Lying Scuth and e
ning at the lleriheaat corner of Lot g
i A contor of WHeck"s thounne My Od

-~
[
w

on wiih Poetlhi-Sauih

-lia coent
jrtersactd

(]
™
P

,,
)
2@
bt
]
i
=
a4
o
I

1

aption 107 SHIVE

artopl, TkSRY, BHWL, and the poriion of

o ) -
Line Chrough sald Sac. 283

o by "
Slhvdoling e

Goverunend MoanGey

LLANEY Morkh o Dovernmant tioander

2 20: The vowrzion of ar Moish of

of WL Meeenlt 3 Nast ol Cove

Seyetlon o




, - Vol ;217 Page 16451W
MORTG‘AGE ' T

MORTGAGE FORM -

N-a3504 |

The MOR’EGAGO!(S RUTH He TEASDE, a single womah, and GAYLE TEASDEL WANEY,

‘@ married voman, who acquired title as Gayle &e Teasdel, and LYNNE TEASDEL
ASHDOWN KELLEY, & married ’ uired title as T, Ashdown

ortgage to THE 'l‘RAVELERS lNSURANCE COMPANY, a corporation organized and existin

48 ws of the State of ‘Connecticut, hereinafter called the MORTGAGEE. the: following described real estate,
remises and ’prop'erty‘ situate in the County of Klamath ' and State of Oregon to-wit:
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GAYLE TBASDEL WANEY,

The MORTGAGORS RUTH Ho TBASDEL, a single woman, and
a married woman, who acquired title as Gayle &, Teasdel, and LYNNE TEASDEL
d title as Lyme Te Aghdown

ASHDOWN KELLEY, a married womxan, who acq . ] m
ortgage to THE TRAVELERS INSURANCE COMPANY, a corporation organized and existing under the
he MORTGAGEE, the following described real estate,

ws of the State of Connecticut, hereinafter called t ;
remises and property situate in the County of '~ Klamath ~and State of Oregon, to-wit:
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‘The MORTGAGORS RUTH H, TEASDEL, a single woman, and GAYLE TEASDEL WANBY,
"'a married women, who acquired title as Gayle A, Teasdel, and LYNNE TEASDEL
ASHDOWN KELLEY, a parried woman, who. acquired title as Lynne Te Ashdown
ortgage to THE TRAVELERS INSURANCE COMPANY, a corporation organized and existing under the
ws of: the State of ‘Connecticut, hereinafter called the MORTGAGEE, the following described real estate,
. emises and property situate in the County of * Klamath o “and State of Oregon, to-wit:

3
1

A

LA g . . N

‘together with ‘all and singular the rights therein, fixtures thereon and appurtenances thereunto belonging or in
anywise, appe taining, whether now ‘or hereafter acquired, which shall include, without limiting the generality of
‘the »fgreg’oing,’y'thgf (Qllowillg‘:lfi e L e L . BT

-royalties, bonuses and benefits under any existing

or -future oil, gas or mineral or:other leases; all casements and rights:of way’ all rights of dower and

.- “homestead; and all contingent rights in-and‘to said’ premises; all water, water rights, whether riparian,

. “ui-appropriative or otherwise and whether or.not appurtenant, all ditch rights, and any shares of stock
.. evidencing any such water or ditch right, and . P e

DR .All of the rents, issues and profits, including all rents;

All'leases; péfmité",ﬁildtments. Ticenses an&briviiéfgés, whether or ‘l'iogappdxv't‘el.\'ant'. from the United
s States or the State of Oregon, or any Department or ‘other agency of cither for the purpose of grazing,
«; .1 - pasturing or feeding livestock on any of ithe public lands of the United States or the State of Oregon, and

*Allbuildings and the plumbing, heating, yqxltilating.ar'}d lighting systems and .equipment therein; all

. 'barn, equipment; ‘and . all ‘pumps, pumping {tations, MOLOLs;, switch boxes, and ‘transformers, -engines,
machinéry, reservc')irs."pipc's,,"ﬂ'umgs, and, other equipment used for the]prb‘d‘ucﬁon,of .water. on said
premises or-for the irri’gqti@n.o;‘__dg;ﬁhage thgreof. o o L y

e . . - , A TS

This Mortgage secures the payment of .a loan of
B U T R E v e e

o on Five .Hundmd'- Thousand and No/100

em e ,,_A,»-?,.—--—---—-----—--—-—Dollars[$1,500,000.00 |
together with interest thg:rqzon,'and: such additional sums, all as evidenced by a certain promissory note of even
date herewith, signed by the Mortgagors and payabie. to the order of the Mortgagee at its principal office in the
:Cit‘y,'of.H;;'rtforﬂ,'County: of Hartford and State. of Connecticut. The maturity date of said, note,. and of this

- ow e w0 en on o O -, - -

‘,mo'r‘,t'gaéevism : 'ry 1, : S e This'hoffgage-secu:esany and .all -additional future
,advance‘sv:.that‘ » : B R L
“The said Mortgagors for ¢ egal representatives, veidees and assigns, do hereby cove-
nant,\agrec‘andxstipulatc to and with the Mortgagee, its successors and assigns that:

et gl A

{. “At the delivery hereof the’said above named Mortgagors . o
- yre the lawful owners of the said real estate and premises in fee simple absolute;and are-entitled to.the possession
thereof, that they have the right to mortgage same, that- the said lands -and- premises are free and clear of all
f‘epcumbrances and charges whatsoever, and that the Mortgagors will and their heirs, executors, administrators,
‘vendees and assigns shall forever warrant and defend the title to the said premises against all claims whatsoever,
‘and the ‘Mortgagors licreby furthe ’;‘cdb’enahtﬁand agree that the lien created by this instriment is a first and prior
1'on the ‘above'd ribed'lands and improvements. . . .. B e Sl ne ’

e W, ; gaid note according to its terms.
B ;,]‘Jp;) o B ,A“\ kX D 'Ef“" PR ER bt .' ; !
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3. They will{ urnish and leave with the Mortgagee, during the existence of this loan and all renewals thereot,

complete title evidence which shall become the property of the purchaser at any foreclosure sale.

4. They will keep the snid lands and improvements free from all cucpmbrunqqs,gpd liens or claims for liens
of whatsoever nature and to protect and defend the title and possession of the said premises to the end that this

mq:ltgage shall be and remain a first lien on the said premises untii the jndebtedness hereby secured shall be fully
paid.

5. The Mortgagee shall be subregated to the lien, though released of record, of any prior encumbrances on

the said premises paid or discharged from the proceeds of the loan represented by the aforesaid promissory notc.
r . . L PR SO RN BN o . .

6. The Mortgagors will pay all real property taxes and assessments levied or assessed against the mortgaged
premises on OF before the due date of any installment thereof.

7. They will keep, during the existence of this mortgage, all buildings and improvements erected and to be
erected upon the said premises continuously insured against such hazards and in such amounts as may be required
by Mortgagee, inf;lcompziny‘lir coniphnies satisfactory to Mortgagee, and all policies of insurance without exception
and of whatsoever nature and of whatever amount taken out ol the said improvements or fixtures thereto attached,
during the existence of the debt hereby secured, shall be constantly pledged, assigned and, with a proper mortgage

clause in favor of the Mor'tgagce_uttachcd thereto, delivered as issued nd with the premiums fully paid to the
Mortgagee. Mortgagee, at its option, may apply any insurance proceeds to the indebtedness hereby secured or to
rehuilding or_restoring the preniises. o . - = — - ‘ o

P RN FETRIES T

8. They will promptly and unceasingly comply with all laws, ordinances, regulations‘and requirements of
any governmental body. affecting the said mortgaged pr@migzgfaq\g,t the, gs,&ofz the same. -0 G0 b

[ y IO

9. They will maintain all buildings, structures and improvements 10w 0L hercafter erected upon the said
land in sound condition and in good repair and the land in a high state of cultivation and productivity, and neither
to commit nor permit waste. The Mortgagors agree that if any improvements be under construction, they will
promptly ‘complete the same and they further agree to'do no act whatsoever whereby the premises hereby mort-
gaged shall become less valuable, The Mortgagors further agree to observe at all times the best practices as to.seed
celection, crop rotation, weed control, fertilizing the soil, drainage, prevention of erosion, and pasture maintenance,
and to adopt approved scientific practices and-methods which have been demonstrated to be practicable to the end

that the fertility, productivity and worth of these lands-and premises will be increased from year’ to year.

\

10. If ahy default be made by the Mortgagors in the prompt discharge of any liens or encumbrances, or in
the prompt payment of any of. the aforesaid taxes, assessments, impositions or charges, or in the procuring an

maintaini:}g‘of ‘insurance, a8 above provided; orin making of -proper repairs to or. the proper maintenance of the
said premises, Or in:promptly completing'improvements under construction, the Mortgagee may,; at its election;
without demand or notice, pay and discharge such liens or encumbrances, pay such taxes, assessments; impositions
or charges, procure such insurance, and: pay-the premiums'therefor, make such repairs'and maintain- the said
premises, and complete any, improvements under construction, and all expenditures therefor shall forthwith become
due and payable to the Mortgagee with interest at the rate of | 10 %) per centum per anhum
until paid and shall; wit y ! , nise

nd s! thi the interest as aforesaid, be a further lien on the said Jands and premises under this
mortgage and seéured hereby, all without prejudice to the right of the Mortgagee to declare the entire principal
balance and accrued interest thereon immediately due and payable by reason of the Mortgagor's default and
breach of covenants herein contained. Mortgagee may, at its option, sue to collect all or any part of the afore-
mentioned expenditures without foreclosing its mortgage and without affecting its right to foreclose its mortgage
at any future time; in any such action or suit, Mortgagors agree to pay all costs and a reasonable attorneys' fee,
including all such costs and reasonable attorneys’ fees incurred in any appeal to any appellate court. Mortgagee
shall be the sole judge of the validity of any encumbrance, tax or assessment against the property.

11.  In the event ownership of the mortgaged premises or any part thereof becomes vested in a person or
persons other than the Mortgagors, the Mortgagee may, without notice to the Mortgagots, deal with such suc-
cessor OF successors in interest with reference to this mortgage and the note hereby secured, either by way o
forbearance on the part of the Mortgagee or extension of the time of payment of the debt or any sum hereby se-
cured, without in any way releasing, discharging, modifying, changing or in anywise affecting the covenants,

conditions or lien of this mortgage or the original liability of the Mortgagors on the note secured hereby either in
whole or in part.

12. In the event of sale of the mortgaged premises or any part thereof, or alteration, repair, addition or
removal of any building or structure now or hereafter on the said lands and premises without the prior written
consent of the Mortgagee, the entire principal balance under the aforesaid note and interest accrued thereon shall,
zf\t thoia el%ction of the Mortgagee, become immediately due and payable without notice and this mortgage may be
oreclosed.

13. Mortgagors expressly hereby assign to the Mortgagee any and all leases now or, hereafterin effect upon
the said real property and premises or any part thereof, and further hereby expressly assign to the,Mortgagee all
rents and revenues from the said real property and premises or any part thereof; and the Mortgagors hereby
expressly and irrevocably authorize and empower the Mortgagee, its agents of attorneys, in the event of defaul

in the performance of any of the provisions, covenants, agreements and Jor conditions of this mortgage, and during;
the continuance of such default or while the said premises are used for unlawful purposes, at its election and with-
out notice to the Mortgagors or their successors in interest, and as the appointed agent of the Mortgagors and their
successors in interest, to take immediate possession of and maintain full control and management over the lands
and premises and improvements thereon and cvery part thereof, to oust tenants for nonpayment of rent, to lease

s all or any portion of the premises in the name of the Mortgagors or their successors in interest on such terms as the
N Mortgagee may deem advisable to make alterations and/or repairs which the Mortgagee may deem advisable and
iy O deduct the cost thereof from the rents, to receive all rents and income from the lands and premises and jssue
"~ receipts therefor, and out of the amount or amounts so received pay the necessary operating expenses and retain -
or pay the customary charges for thus managing the property, and may then apply-the net remaining income in
“such manner as it,may in its sole discretion deem adyisable. pon taxes, assessments, insurance premiums, 0
fiy'surms or advances or any portion of the indebtedness secured hereby, and then render any overplus 8o ¢
‘Mortgagors or their successots im interest; afidl the Mortgagee; its agents a '

eir successof ad attorneys, shall b at
‘the. extent ‘that:such moneys ‘or. income .are Aactually,collccted and: applied; and qt:js further expressly’
5 ﬂiat-ﬁbg;exemis,mh_thefabové.;igb@;aauthprity,and;apppjr,xt,meng%h,alhiq.no,manner affect,
ight of ghe, Mortgagee. 10, forecloge /this mort ge, in. cuse; of, f.aulg‘ax‘xd,g);gllmnot in.any
or retard Buc foreclosyre proce dings if the Mort agee clects “comimenice such fore-
bl i et g Ko 11 R Tomwsi Y Ha AT, T DRI MYIRR

SR 144 Mo ,;g_g‘gq‘r_é !\‘\e,:fe‘by assign to Mdrtgagee all sums paid or damages awarded for or by reason of any taking,
" condemnation of acquisition during the existence of thiszmortgage, whether or not by litigation, by any competent .-
atithority, person or cof) oratioi; of title to or any interest in all or-any part of the abovg‘depcribegl real property,

. Mortgagee to-apply such, mounte as it chooses to the indebtedness hereby secured and'to pay any amount o480,

. applied to Mortgags ‘but such application or. payment shall not cure or. waive any.default areuncler or invalidate~ <
ariy acts of ‘Mortgagee taken upon-any default. ‘ a0 - . :

L
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e;i'c‘e"hefc“df and if default be made ir Ay ‘ ‘.;th' ‘
ol \ce of any of the ts heréin co




manner whatsoever deiy, Or JRLalQ, Bathy se hnwm Y 1 R o h MR
closure proceedings. - R T AT o . ;
to Mortgagee all sums paid or dumnges awarded for or by reason of any taking,

14. - Mortgegors hereby ussign o whether or nat by litigation, by any competent

. ¢ 3 H ane of this nortga v . )
. gondemnation or ucauisition duelig the exisiangs 2t corat T i oy parf ol the above deseribed real property:

ounts as it chooses to the indebtedness herchy secured nnd 1o pay any amount oot ea’
%?ﬁgﬁcﬁ%?&‘fzo::cbu‘;‘:‘ucl:‘nup;;ll(‘:nﬂﬂ“ or payment shull not cure or walve any dg:(o.ult ereunder or invalidate~
any acte of Mortgagee mlgg;x upon any default. N :

16456

15. Time is material and of the essence hercof and if default be made in the payment of the debt hereby
secured or any installment thereof, or interest, or in the performance of any of the other covenants herein contained,
or if a proceeding under any bankruptcy, receivership or insolvency law be instituted by or against any of the
Mortgagors, or if any of the Mortgagors make any assignment for the benelit of creditors, then and in such or any
of said cases, the balance of unpaid principal with accrued interest and all other indebtedness hereby secured shall,
at Mortgagee's election, become immediately due without notice and this mortgage may be foreclosed; and in
addition, Mortgagee may apply such sums or any part thereof held by it in trust to pay taxes or assessments or
insurance to reduce the indebtedness secured. : )

16. Mortgagee's failure to exercise, or its waiver of any right or option or of any default, shall not be deemed
a waiver of any future right, option or default,

17, In any suit to foreclose this mortgage, or in any suit or procecding in which Mortgagee is obliged to
defend or protect the lien hereof, or in which Mortgagee is a party and the above described real property or any
part thereof is the subject matter thereof, including but not limited to suits to quiet title or for condemnation or
partition of the whole or part of said property, or any interest thercin, Mortgagors agrec to pay to Mortgagee all
costs and a reasonable sum as attorneys' fees, including all such costs and reasonable attorneys’ fees incurred in
any appeal to any appellate court, and further agree to pay such reasonable costs of searching records and abstract-
ing the same as may necessarily be incurred in foreclosing this mortgage or defending the same, or participating in
any suit or proceeding above referred to, which sum shall be secured hereby and included in any decree of foreclo-
sure. In the absence of any suchi suit or proceeding and in case of default, Mortgagors agree to pay such necessary
expenses, including reasonable attorneys' fees, incurred by Mortgagee in making collection of delinquent pay-
ments or curing any other default.

. 18.. Mortgagors further agree that a receiver may be appointed in any suit or proceeding to.foreclose this
mortgage without notice to Mortgagors and without regard to the adequacy of the security for the indebtedness
or the solvency of Mortgagors or the presence of waste or danger of loss or destruction of the property; to possess,
"’manage andl control the real property abave described and all buildings thercon and to collect;tha;rents, issues and’

s profits thereof.

SR T ) l({’lortgag’ee may at any time without notice release all or any part of the above',de'sjériljea}‘rqal property .
from the len hereof without affecting’ the ‘personal liability of any person for the payment:pf the indebtedness
hereby sectired, or the lien hereof upon thé remainder of the premises for the full amount of the indebtedness then

ooty e

W "

ﬁ‘;l.-emaining. : Sk . : i ton R T .
A ' 20, They hereby expressly consent to a personal deficiency judgment for any part of the:ileﬁt il’ercby secured
- which shall not be paid by the sale of said property. : . G on e

“4" 91, If Mortgagor is or becomes the owner.of irrigable lands subject to and in excess of:the land. limitation
provisions of ‘the Federal Reclamation;Laws and pursuant to the provisions thereof is requircd:to designate part
 thereof as non-excess and part:as excess lands, Mortgagors agree to designate the irrigable lands onithe premises,
or'so much thereof as may be so designated within said limitation provisions, as non-excess fands.-
22, All'of the covenants and agreernents herein contained shall run with the land and #hal,l bind the heirs,
executors, administrators, successors and assigns of the Mortgagors and shall inure to the benéfit of the Mort-
gagee's successors and assigns. : : 7 i

e s L ‘ R
f R, trpg et oA : ; Lo . .
. If this-mortgage s exectite by:pnly one person or by a vorporation,.the plural
be held tosincludé and apply to:the singular. T R VI
R Mot e

) reference; to the: Moritgagors ‘

In‘Tcs,tlvany,'Wlkller,eqf,'the sa}diﬁMortgagor has hereunto set ~their hand and seal thi

BT LA

Bt N e / i
| September.rovi it 1w B e e

Signed, Sealed dnd Delivéred‘in theprbse
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19y igaT venei?
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‘ . (Individual Acknowledgment)
STATE OF XGREQDIXCALIFORNIA

5 | 16457

COUNTY OF ALAMEDA 4 e i e e

R ST AR St Ve .
This certifies that on this 3rd  dayof  December, ,19 73 before me, the undersigned,
a Notary Public for said State, personally appeared the within, named: Buth H, Teasdel, & single woman,
and Gayle Teasdel Waney, a married woman, NG {BaAI] Vv g A ,
known to me to be the identical person described in and who executed: the within instrument, and acknowledged
to me that he executed the same freely and voluntarily for the purposes therein expressed,

t11]

\ Notary Public for Qéeﬁbalifo
Rosalyn I, Tully
My commission expires: 4 /18/76

ROSALYN |, TULLY
NOTARY PUBLIC CALIFORNIA
ant LAMEDA COUNTY
ommiselcn E 1
NI “’".'.’uf.’i'i.'li!ﬂl‘u

.STATE. OF OREGON

i
iixumnmm;

'(Corporate Acknowledgment)

" STATE OF CALIFORNMIA ‘
‘county orMBRIN S5
' ONM& 171 o \Y 13_‘__ before me, the

undeuigned,‘u Notary Public in and for suid Counly and Stale, personally

. ,pm.,q,yaue._zasaa._ﬁﬁhmmm__!cméy

— + known to me
‘to ba the person _____whose name A3 __sybscribed to the withln

instrument and acknowle&gad that SO, ted the same,
WITNESS my hand and official seal. R o

Name (Typed or Printed)

/W execvted by a Corporution the Corporation Form' of Ack
i must be_ vsed,

Real Estate Investment Departmen

707 S.W. Washington Straet
Portland, Oregen 97205
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The Travelers Insurance Company
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1L-849° Rev. 11-65 PRINTED IN U.S.A,

‘County Title

“on s _27‘:&31 r

08

d for record at tequest of

K1l amath
4

g

Fii

1

County of klaihéth ;i

K

I

W

1

&‘\--'i’\

\,‘\‘
Ay
1

A




