OSCAR MERLE KELLER & HELEN R, KELLER, Formerly KELEN R, POTEET

hereby mortgage to FlRST' FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corposation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income. rents and profits thereol, towit:

A tract of land situated in Section 28 and 33, Township 39 South,

Rangd 8 East of the Willamette Meridian, more particularly described
as fdllows:

Beginning at a 5/8" iron rod on the Northwesterly right-of-way line

of the Klamath Falls--Ashland State Highway No, 66 from which the %
corner common to Sections 28 and 33 bears N 86 28'26"w, 183,89 feet;
thence 8. 62° 36' 15" W. 1085.00 feet, along the Northwesterly right-
of-way line of said State Highway No. 66, to a 5/8" iron rod; thence
North 1869.50 feet to a 5/8" iron rod on the East-West centerline of
the Southwest % of Section 28; thence N. 89° 14'51" West along the
Eagt-West centerline to the Northwest corner of the Southeast 3 of the
Southwest %; thence South along the West line of the Southeast %
Southwest % to the Northerly right-of-way.line of the Kiamath Falls--
Ashland State Highway No. 66; thence N 62 36'15" East to the point of
beginning.
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together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and cther fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY TWO THOUSAND SEVEN HUNDRED FIFTY AND NO/100 DOLLARS

Dollars, bearing even date, principal, and interest being payable in monthly install of §. 187,25 on or before
the 10th day of each calendar month

C ing Feb ruary 19,.7.%'

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keap tho buildings now oi hercafter erected on said mortqat{ed property continuously insured
uiulmt loss by fire or other h ds, in such P as the mortgagee may direct, In an amount not less than the face of this monqd&m
with loss p le first to the to the full amount of aald indebted and then to the mortgagor; all policies to be held by the

hereby to the mortgagee all right in ail policies of insurance carried upon sald property and In case of
loss or damage to the property insured, the morigagor hereby appoints the mortgages as his agent to setlle ond adjusi such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indabtoedness. In tho event of foreclosute all right
of 1%9 mortgagor in all policies then In force shall pass to tho mortgagee thereby giving said mortgagee the right to assign and tremalor said
policles. .

The mortgsgor further covenants that the building or bulldings now on or hereafter crccted upon sald premises shiull be kept in good repafr, not altered, extended,
removed or demolished without the wrltten consent of the mortgagee, and to complete all bulldings n course of constriction or hereafter constructed thereon within aix
months from the date hereof or the date {on is hercalter d, The mortgagat sgrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed against sald premlses, or upon thls mortgage or the note and-or the Indehtedness which it secures or uny transactions in connection therewith or any other
ilen which may be adjudged to be prior to the lien of this mortgage or whith becomes a pelor Jlen by operation of law; and to pay premiums on any life insurance policy
which may be assigned as further securlty to mortgugee; ihat for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed against the mortgaged property and Insurance premiums while any part of the indebtedness gecured hereby remalns unpald, mortgagor will
pay to the on the e on principal and fnterest are payable an amount equal to 1/12 of xald yearly charges. No interest shall he pald mor-
tgagor on sald umount, and said nmounts are hercby pledged to mortgagee as additlonal securlty for the payment of this martgage and the note hereby secured.

Should the mortgagor fall to keep any of the foregolng covenants, then the mortgagee may perforin them, without wafving any other right or remedy hereln glven for
any such breach; and all expenditures in that behalt shall be recured by this mortgage and shall bear Interest In accordance with he terms of a certaln promissory note of
even date herewlth and be repayable by the mortgagor on demand.

q

In case of default in the pa‘ﬁmem of any installment of said debt, or of a broach of any of the hereln or in the
or loan d by the mortgugor, then the entire debt hereby socured shall, at the morigages’s option, become immediately
due without notice, and this morigage may be foreclosed.

Wl

The mortgagor shall pa?y the mortgagee a sum as s fees In any sult which the morigagee defends or prosecutes to
protect the llen hereof or to foreclose this mortgage: and phall pay the costs and disbursomonts allowed by law and shall pay the coat of
searching records and abstracting same; which sums shall be socured hereby and may be Included in the dectee of foreclosurs. Upon bringing
action to foreclose this morlgage or at any time while such proceeding is ponding, the mortgages, without notice, may apply for and secure
the appointmant of a receiver for the mortgaged property or any part thoreof and the income, ronts ond profits therefrom.

The morigagor consents to a personal deficlency judgment for any part of the debt hereby secured which shali not be paid by the sale
of sald properly.

Words used in this mortgage in tho presont tonse shall include the future tense, and in the line shall include the feminine and
nenter gonders; and in the singular shall include the plural; cnd In the plural shall include the singular,

Each of the covenanis and agreements S\eroin sholl be binding upon all successors in Intersst of each of the mortgagors, and each
shall inure to the benoflt of any successors in interest of tho mortgagee.
December

28th

day of

Dated at Xlamath Falls, Oregon, this

STATE OF OREGON
County \ol Klo"mqth

-'rsx ERTIFIES, that on this g\(]& day of ...December

A, :-Df,.l&.‘..'..u.v (i;gbu me, the undersigned, a Notary Public for scid state personally appeared the within ncmod
ot .

f999§F\¥$?i2539119r and Helen R, Keller, Formerly Helen R. Poteet

AR “ %
io me kaowfl to be lhe identical ponon...g.. described in and who oxecuted the within | and ach ledged to me that *t.b.?l
xecuted the sgrie ffealy and vol ly for the pusp theroin exy ‘]

/""*\n ‘<.,' ) ) ¢ . . \
1/ TESTIVON CWHEREOF, 1 have hereunto set my 1 soal the day anoeg tont writton.,
A D7 ....... 4 s oot A 7
Not Public for the Stato of Oregon
R:al at na:xulh Falls, Oregon.
commission oxpiros:
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