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RICHARD T. LUTTRELL AND ZONA J, LUTTRELL, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated In Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 5'in Block 4 of TRACT NO. 1002, LAWANDA HILLS, according to the

offici}al plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

together with all heating apparatus (including firing units), Nghting, plumbing, water heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used {n connection with sald premises and which shall be construed s part of
the realty, to secure the payment of a certain aromlssory note executed by the above named mortgagors for the principal sum of

THIRTY ONE THOUSAND TWO HUNDRED AND NO/100 DOLLARS

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $ 239,93. 0on_or before
the 10th day of each calendar month

commencing.... BRPTLL e 1074,

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. - If the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.
The morigagor covanunlu‘_lhut he will k%ep the bulldings now o1 hereafter erected on said monqaiad proporly continuously insured
d fos as

aiumst loss by fire or other n suc! the mortgagee may direct, In an amount not loss than the face of this moﬂqa&t.
with losa payable first to the mortgagee to the full amount of said indebtedness and then to the morigager; all policies to be held by the
oby

o hereb igns 1o the morigagee all right in all policies of Insurance carried upon said property and in case of
‘oas or damage to the property lnsurot;. the mortgagor hereby appoints the mortgagee as his agont to sottle and adjust such loss or damage
and apply the proceeds, or so much thereof us may be necessary, in payment of said indebtodness. In tho event of lforeclosure ail right .
of the mortgagor in all policies then in force shall pass to the morigagee thereby giving said morigageo the right to assign and tramefor said

policles.

The miortgugor further covenants that the bullding or bulldings now on or hereafter erected upon sald premises shall be kept in good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings in course of constructlon or hereafter constructed thereon within six
months from the date hereof or the date canstruction is hereafter commenced. The mortgagor ageces to pay, when due, all taxes, assessmenis, and charges of every klnd
levled or aasessed agalnst sald premlses, or upon this mortgage or the note and-or the indehtedness which It secures or any transactions in connection therewlth or any other
lien which may be adhidged to be pelor to the llen of this mortgage or which becomes a prlor lien by operation of law; and to pay premlums on any life {nsurance policy
which may be assigned us further security to mortgagee; that for the purpose of providing regulatly for the prompt payment of all taxes, assessments and governmental
charges levled or assessed against. the morlgaged property and Insurance premiums while zny part of the indebiedness secured herehy remalns unpald, mortgagor will
puy to the. mortgagee on the date installments on prinelpal and interest are payable an amount equal to 1/12 of sald yeatly charges. No interest shall he pald mor-
tgagor on sald amount, and sald amounts are hereby pledged to mortgagee as additional securlty for the payment of this mortgage and the note hereby secured,

Bhould the mortgagor fafl to keep any of the foregolng cuvenants, then the mortgugee mny petform them, without waleing any other right or remedy hereln glven for
any such breach; and all expenditures in that behulf shall be securcd by this mortgage and shail bear Interest in nccordance with the terms of a certaln promissory rote of
cven dute hercwith and be repayable by the mortgagor on demand.

of any i\ t of said debt, or of a breach of any of the covenants herein or contained in the
or loan the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, becoms immediately
due without notice, and this mortgage may be foroclosed,

The mortgagor shall puly the morlgagee a reasonable sum as altorneys fees in any sult which the defends or to
protect the lien hervof or to foreclose this mortgage: and shall pay the costs and disbursements allowsd by law and ghall the cost of
soarching records and abatracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
wction to foreclose this manqm}o or at any time while such p di 5 di o without notice, may apply for and secure
the i t of a or the d property or any part thereof and tho income, rvents and profits therefrom.

to ap 1 defict d for any part of the debt heroby secured which shall not be paid by the sale

In case of default in the P
ted b

The
of sald property.
Words usod in this morigage In the present tenso shall include the futurs tense; and in the masculine shall include the feminine and
nenter genders; and in tho elngular ehall include the plural; and In the plural shall include the singular.

of the covenants and agreements horein shall be binding upon all succassora in interest of each of the morigagors, and each
1o the beneflt of any auccossors in interost of the mortgagee.

27th 2

Each
shall inure
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Dated at Klamath Falls, Oregon, thin

'n-ng.7 %mnrlss; that on 118 ol day of ~Yowmmbar /ﬂ ﬁz,&n'bz&té/

A, D, 19, " bg(aro me, the undersigned, a Notary Public for said state personally appeared the within named
RICHARD 7. LUTTRELL AND ZONA J, LUTTRELL, Husband and Wife

Do 30, o0 -
o7 me- knnm.la’)b- he identical ponon....g. described In and who executed the within ir and ack ladged to mo that ....th..._.....ex
exetuted, the um.u»}uoly‘ ond Y 1 ily for the p therein d.

STATE OF OREGON ‘ o8
County of Klamath

written, A

““Notary Publie  for Biate of Oregon
Residing at Kiamath Falls, Oregon.
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Mortgagee
unty Clerk.

of Mor

o'clock..._d._M.
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Filed for record at the request of mortgagee on
10
M-73

<eeo.....Records of said County

m. D. Milne

KLAMATH FRALLS

Klamath Falls, Oregon

g

LOAN ASSOCIATION OF
Klamath Falls, Oregon

December 28, 1973
past.
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ASSOCIATION OF KLAMATH FALLS

Mail to
FIRST FEDERAL SAVINGS AND LOAN

STATE OF OREGON
County of Klamath

and recorded in Vol




