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THIS TRUST DEED, made this November 1973, between

ARTHUR B. VER STEEG and PEGGY J. VER STEEG, husband and wife

1 ET,,f't:;..: E AL

, as grantor, Willlam Ganonag, Jr. , astrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Oreqodr} described as:

6 pht 28l
Lot &/ i Block # of Country Gardens, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. ‘
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This trust deed is being re-recorded to correct a clerical error in the
legal description.
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535 N1 19158
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which sald described real property does not exceed three acres, together with all and singular the appur t ts, heredi \

ronts, issues, profits, water rights and other rights, easements or priviloges now or hereafter belonging to, derived from or in anywise apper-

\aining to the above described prem! and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor covering in place such as wallto-wall carpeting and lino-

leum, shades and bullt-in ranges, ‘dishwashers and other builtin appliances now or hereaiter installed in or used in connection with the above P

described premi including @ t thereln which the grantor has or may hereaiter acqulre, for the purpose of socuring parformance of, 'hh-l"-”“\‘t T
i

each agresmont of the grantor hereln contalned and the payme WENTY—%R_%EO: /'{188USAND FIVE HUNDRED ; - ' ' : ’ A
($2 with interest thereon according to the terms of a promlszs}xy nole of even ‘:icliégexgxa payable to the - ‘ . { ‘ : \
£ 8o b jpe )b S .. M . .

anelicl ‘or—_g rincipal and interest being payable in monthly Installments of §. .... commencing
ecenber. 20 19

. This trust deed shall further secure the payment of such additional money, default, any balance remalnlng in the reserve account shall be credited to the

bo loaned hereafter by the beneficiary to the grantor or others {indcbtedness. If the reserve account for taxes, asscsaments, insurance remiums

t in.the above described J)ropert{, as may ho evidenced by a and other chargus is not sufficlent at any time for the payment of such charges

note or notes. If the indobtedness sccured by thls trust ced-is evidenced by  As they become due, thu grantor shall pay the deticlt to the heneflclary upon

ntore than one’ note, the beneficlary may credlt payments recelved by it upon demand, and if not pald within ten days afler such demand, the beneticlary

any of said notes or part of any payment on one note and part on another, mn{ at its option add the amount of such deficit to the principal of the
as'the beneficlary may clect, : oblfgation secured herehy.

¢ The grantor hereby, covenants to an ary Should the %rnnwr fail to keep nn( of the foregolng covenants, then the
herein  that the said prénilses and pro berty conveyed d are  heneficlary may at its option earry out the samg, and all its expenditures there-
free and-clear of all” encumbrances on that the grantor will and his helss, - for shall draw Interest”at the rate speclfled In the note, shall be repayable by
executors and administrators shall warrant and defend hla sald title thereto  the grantor on demand and shall he sccured by the lien of this trust deed, In
agalnet the claims of all persons whomnsoever, T - this connection, the beneficiary shall have the right In its discretion to completo
e any improvements mnde on sald premises and also to muke such’ repairs to sald
Thie grantor covenants and agrees to pay sal property as in its sole discretion it oy deem necessary of advisable,
thercof and, when due, all taxes, aspessments an . :
sald property; to kecp sald ropert; The grantor further agrees to com Iy with all laws, ordinances, regulatlons,
cedence over thia trust deed; ¢ covenants, conditions and restrictions a feeting sald property; to pay nll costs,
or. hereafter constructed on sald hi to fees and expenses of this trust, Including the cost of title scurch, 83 well as
hercof or the date construction is creafter commenced; to repair and restore the other costs and expenses of the trustee Ineurred In connection with or
promptly and in good workmanlike manner Any bulllllng or lmprovement on I enforcln this obligation, and trustec's and attorney's fees actually ineurred;
gald property which may be damaged or desttoyed an p?, when due, nll  to appear rn and defend any action or procecding purporting to affect the secur.
costa incurred therefor; to allow beneficiary to inspect sald property at all Ity hereof or the rights or puwers of the beneficiary or trustee; and to pay ail
times durlng construction; to replacoe m{ wotk or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen dnys aiter written notice from bencficlary of such  reasonable sum to be fixed by the court, In any such nactlon or proceeding In
fact; not to remove or destroy nn{ iding or Imr now or 1t which the beneflelary or trustes may nppenr an In any suit brought by bene-
constructed on sald premises; to keep all buildings and improvements now or ficlary to foreclose this deed, and all sald sums shall be sceured by lhfn trust
herceafter crected upon said &'oﬁcrty tn good repalr and to commit or suffer  dewl, ;
no waste of said premiscs; eep all bufldings, propert" and improvements o
pow or hereafter crected on snaid premiges continuously risured against - loss The beneficlary will furnlsh to the granter on wriften request thercfor an
by fire or such other linzards a8 the benefleiary may from time to tlme re annunl statcment of account hut shail not be obligated or required to furnish
in & sum not less than the otlglnal principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companles ncceptable to the benes
er the original pollcy of Insurance in correct form and with 1t s mutualiy agreed that:
in favor of the beneficiary attached and - with he ¢ "
nl. place of business of the beneficiary at: least l.| In the event that any portion or all of ank property shall ho taken
\fteen dnys prior to the effective date of any such policy of insurance, 1t under the right of eminent domnin or condemnntlon, th‘e bene lclnr¥ shall have
sald policy of Insurance 1a not 8o tendored, the benoficlary may in its own the right to commence, prosecutc in its own name, appear In or defend any ac-
Hiscrotion ohtain Insurance for the benefit of the beneticlary, WDich Insurance  ton or proceedings, or to make any compromise or sctilement In connection with
shall be non-cancellable by the grantor during the fuil term of.tho policy thus  such taking and, It it so clects, to require that ali or any portion of the money's
obtalned. . pn, 'nlélemn cum[l)lnnsntmn {’(‘)I' luc:l taking, whlclh nra in cx'cu'u of the nm(lllum, rlt:i
quired ay all reasonabio costs, expenses AR attorney’s fees necessarlly pa
In order to provide regularly for the prompt payment of snld taxcs, nssoas. Or lncurred by the grantor In such proccedings, shall be paid to the hcncﬂcl?nr'y
ments or other charges and insurance premiums, the grantor nrrecl-to pay to  fnd applied by It flret upon any T costs and exp and attorney’s
the beneflclary, together with and In addition to tho monthly payments of tees necesanrlly patd or fneurred by the beneficlary in such proceedings, and the
rinctpal and fnwrm payable under the terms of the note or obligntion secured ~ balance applicd upon the Indehtedness secured herehy: and the grantor agrees
ereby, an amount e ual to onetwelfth (1/18th) of the taxes, assessments ‘and at Its own expense, to .tnke such actions and exccutcAgueh {nstrumenta as Ihl.ll
other charges due an J:uynble with respect to sald property within cach d. be y in such P promptly upon the y'e
ing tg\l'clvo months, and alzo onc-thir:y-llﬂ.hl (1/30}2!.) of tl&«la Inat\‘llrnnco premll{rﬂl request.
ayable roperty W n each succeeding rea yenrs wiille "
St esimato dmwille 5. A any e aad from i tite 4P, UG SR S o "en
e credited to the princlpal o o  dorscment (in case of full reconvoyance, for cancelintion) without affect
thereof and shall thoreupon bo charged to labliity of any person for the paywent "of tho {ndebtedness, the trustco may (n)
loan; the aption of tha benclclars, tho sums so paid shall be held b e blivd fa the making of any map or plat of sald propert % (1) join n g
' roserve acount,. without interest, to pay said R ¥, mop property; ng
the beneflclary in trust as o reacty et Yehen. th t e pay safl  any ensement of erenting and restriction” thereon, (c) join In sy auhordination
¥ L nxes, of othor charges when they shall become due  gp'gther agreement affecting this deed or the Hen or_charge hereof; (d) reconvey,
and payable. : without warranty, ali or nn{ part of tho property. The grantes in any reconvey.
ool tho grantr v 10, pay gny 0, 2, SE% SSSEIS S wihh sy b gl o O Cpurton, o peret (oM, SELLIS ront ot She
arge! cvie r 3 ] o’ 9
Shord e bogin to bear_Interest "o also ey preminms on all Insuranco :;l\mdg‘l‘ncumlhurw{. Trusiee’s fees for any of the services in thls paragraph
“policles. upon sald property, sucl payments are to bo made through the bene. i . .
chlnry, a6 Morosntd, The grantor hereby authorizes tho beneficiary to pay 8. As additionnl security, grantor hereby Assigns to bonetleinry during the
any ond all i ments and other . charges levied or. < againat | of these trusta il rents, issues, roynitios and profits” of the
anﬁ'l property in tho amounts na shown by tho statements thereof furnished  perty affocted by this deed and of an ty located thereon, Uni
by tho collector of such taxes, ‘Rasessments or other charges, and o pay the santor shail deault In the paymen cdness sccured hereby or In
fnsuranco premiums in the amounts shown on tho statementa submitied by gho performance of any agreement hareunder, shall have the right to col-
the insurance carrlers or thelr represcntatives, o sald ‘sums to the  lect nil such rents, fsaues, royaities and profits rlor. to dofault as thoy
rincipal of the loan or to withdraw tho sume which may bo vequired from  becomo duo and payable, Upon any defauit by the grantor hereunder, the bene
ghe rogerve nccoint, if any, established for that pur ."The grantor agrees  ficlary mny at any tlmo without notice, either i person b
In no event to ho!é the boneflolary responsible for allure to have. any .insure  cefver to be appointed hy a court, an without rogar
ance written or for any Joss or camnge mwln% out of & defect in any in-  sccurity for the indehtedness herehy secured, enler upon d
suranco pollcy, and the beneficiary hereby is au horlzed, In the event of any  snid praperty, or any part thereof, In its own name auo for o otherwite collect
Toss, fo compromiso and settle with any Insurance compar and to AJ’PI any  the rents, Issucs and profits, Including thoso past due and unpaid, and-Apply
su ipts upon the socured by this trust deed. In  tho anme, lo t1 ! ro080D.
P 3
compnting the amount o the Indcbtedneas for payment and satisfaction fn  ablo attorne

s Tecn, ':xndn s {ndebtedness accured hereb lnsoll‘llldmlgdh ord
. o .
full or upon sale or other acquisition of the property by the beneflciary after  qas the bnnurlclnry ',nuypo dnur!nlno. g v Tder




)

4. The enterlng upon and taking posscsslon af sald property, the ocollection  nouncement st the time fixed 2{{ the precoding postponement. The trustes aball
of snch rents, asues and profits or the progesds of fire and other Insurance pol.  dellver to the purchaszer his desd in form as required by law, oonveying the gm-
fcles or com&unnuon or awards for any teking or damage of the property, and  porty so sold, but without aay covenant or warracty, expross or tmpiled. The
the application or rejease thercof, as alorcsald, shall not curo or walve any do-  reclfals {n the deed of any matters or facts shall be concluslve proof of thi
fault or notico of default hercunder or invalidste any not done pursusnt to  truthfulness thereof. Any person, excluding the trustce but Including the graator
such patlce. and the beneficlary, may purchase at the sale.

& The grantor shall notify beneficiary in writing of abpy sale or con- 9. When the Trustco sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficlary on &  trustee ahall u};pl the procceds of tho trustee’s sale ns follows: (1) To
form eupplied it with such personal information concerning the purchaser as  the expensca of the eale Including the compensation of the trustee, and &
would ordinarily be required of & new loan applicant and shall pay beneficiary reasonable charge Ly the attorncy, (2) To tho obligation sccured by the
a service charge. trust deed. (3% To nll persons having rccorded liens subsequent to the

Interusts of the trustee in the trust decd as thelr intercsts appear in the

6. Time f8 of the esscnco of this instrument and upon default by the  order of thelr priorlty. (4) The surplus, it nu{‘,) to the grantor of the trust
grantor in %aymcnt of any Indebtednces sccurod hercby or fn performance of any  decd or to his successor in intercst entitled such aurplua.
agreement hereunder, the Lenefisiary may declare all sums secured hereby im-
mcdlnf.cl{ due and payeble by delivery to the trustee of written potice of default 10. For any rcason permitted by law, the beneflclary may from time to
and election to sell the trust property, which notlce trustee shall cause to be  timne appoint & successor or successors to any trusteo nemcd herein, or to any
duly $lled for record. Upon delivery of sald notice of default and election to sell, successor trustee appoluted h der, Upon such ent and b con
the bLeneficlary shall deposit with the trustee this trust decd and all promissory veyance to the successor trustee, the latter shall be vested with nll title, powers
notes and documents evidencing expenditurcs sccurcd hereby, wheroupon the and duties conferred upon any trusteo hercla named or appolnted hereunder. Kach
trustecs shall fix the time and place of snle and give motice thercof as then  such appolutment and substifution sghall be made by written instrument executed
required by law. by the beneflclary, contalning reference to thls trust deed and its place of

record, which, when recorded fn the office of the county clerk or recorder of the

7. After default and any time prior to five days before the dato set  county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person ro proper i t of the trustee, | .

rivileged may pay the entire amount then due under this trust deed and ; - reay At 1 LAY Ea e (50 ]
he obligations secured therebx (Including costs and expenses actually Incurred 11, Trustee accepls this trust when thls deed, duly exccuted and acknow- : : T ! : o :

in enforcing the terms of the

nol exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pendlng esle under any other deed of trust or of
not then be due had no default oceurred and therchy cure the default, any actlon or proceeding in which the grantor, beneflclary or trustee shall he a
party unless such nction or proceeding {s brought by the trustee,

TR T RASAC S

ohligation and trustee’s and attorney's fees ledged is made o publio record, as provided by law, The trustee is not obligated oo .' R o - - T [ \ K

8. After the lapse of such time as may then be required by law following
the recordatfon of sald notice of default and glving of said notice of sale, the 12, This deed applies to, fnures to the benefit of, and binds all parties
trustee shall sell sald property at the time apd place fixed by him In sajd notice  hereto, thelr heirs, | evisees, rators, 8, and
of sale, elther as & wholo or in separate parcels, and in such order as he may de-  aesigns. The term “‘beneficlary” shall mean the holder and owner, including
termine, at public auction to the highest bldder for cash, in lawful money of the rlud ee, of the note secured hereby, whether or not named as a beneficlary
United States, payable at the time of sale. Trustes may postpone sale of all or hereln, In construing this deed and whenever the context sn fequires, the ninx.
any portion of sald property by publlc announcement at such time and place of culine gender includes the feminine and/or ncuter, and the singular number In.
safe and from time to time thereafter may postpone the zale by public an. cludes the plural.

IN WITNESS WHEREOQF, said arantor has hereunto set his hand cngi seal the day and year first above written.

— &’S’g\f ‘Q)W_Q\Zc:a/ (SEAL)

November

STATE OF OREGON
County of Klamath 88 j (x
n this.

THIS IS TO CERTIFY that o

day of 19 73 before me, the undersigned, a

Notary-Pyblie g, ond. for said d_state, all ared the _withi od
o Y Ry, B, VER STEEG and BEGGY J. VER STEEG, Husband and wifé

RRANG 0T )
to n{é" personally knowntlg 'igor,’lha identical individualS.. nomed in and who exocuted the foregoing instrument and acknowledged to me that
th e Hae

T " A
eyj.,l'o}ecu«!s@ )he',s?{n}éé frooly and voluntarily for the uses and purposes therein expressed.
IN TESTIMONY WHERSOF, I have hereunto set my hand and affixed my flal seal the day ear last above written.

e Notary Public for Oregon - }/
GREGWE T My commission explres: //'/ z 7

Ay
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FE L TNORT AT,

STATE OF OREGON,} STATE OF OREGON} .
8s8.

County of Klamath County of chmcxth‘

1 certify {hut the within instrument
was received for record on the 13th)
day of ... November

use THIS at 1306 o'clock .B.M., and recorded

ln::::::l:: in book...M*73 . _on page.l

t IN COuN. Record of Mortaages of said County.

8 WHERE

USED.) Wit haﬁﬁ%%m; . 1 fc \
088 my 1 County
affixed. c“&\\}. N @@?i((%
DfXED :
K
‘ 1

~.

Filed for record at request of:
Klamath-GountyTitle—moommrmeennee
on this .....28...day of ....Dec. A.D,19.73
at ..10:53 . o'clock M. and duly
recorded in Vol. .. M=73 ...nortgages

B
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BEQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have been pald.

T0: William GONONG cererarrerrrmenmees TTUSLOS

The undersigned 15 the legal owner and holder of all indebtedness secured by the foregolng trust deed. - All sums secured by sald irust deed
have been fully pald and .satisfied, You hereby are direcled, on payment to you of any sums owing fo you under the terms of satd trus! deed or
pursuant to slatute, fo cance! all evidences of indebtedness secured. by. sald trust deed (which are dollvered to you herewith together with said
trust deed) and to' reconvey, without warranty, to-the parties designated by the terms of said lmsl'dea’d the estate now held by you under the :
game. -~

"First Federal Savings end: Loon Association, Beneficlary

(R




