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TRUST DEED
, 19 13, between

THIS TRUST DEED, made this 21lst day of
SHARON. R...ELLIS.

, as trustes, and

as grantor, Willlam Ganons,

........ SO

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized oam
existing under the laws of the United States, as beneficlary:
WITNESSETH:

The grantor m‘gvocably gramts, bargains, sells and conveys o the trustee,
property in Klamatn County, Oregon, described as:

in trust, with power of sale, the

i

ct 1088 FERNDALE, according to the

‘Lot 1 in Block 2 of Tra
e in the office of the County

official plat thereof on fil
Clerk of Klamath County. Oregon.

does not exceed three acres. together with all ond singular the appurtenances,
ts or privileges now or hereafter belonging to, dorived from or I

lighting, heating, ventilating, air-conditioning, refrigerating, water:
venetian blinds, floor covering in place such as wallto-wa

which sald described real property
rents, issues, profits, water rights and other rights, easemen
\aining to the above Joscribed premises, and all plumbing,

s, equipment and fixtures, together with all gwnings,

apparatu
leum, shades and builtin sanges, ‘dishwashers and ather builtin appliances now or hereafter installed in or use
heteafter acquire, for the purpose of gecuring pe!

each agreement of the grantor herein contained and the payment of the . g S &

4,800.00 RSTAND N

(32...._1..._“.......- ) _.....) Dollars, with interest theraon according to the terms of a promissory note of even dutlgﬁewy
iments of $ Jold.

beneficlary or-;;:l;r and mgde by the grantor, ir}rcipcl and Interest being payable in monthly }
P - B

o JANUALY. 2D g 4.
alunce remaining In the reserve account shall be credit
ts, fnauran

o B

tenements, hereditaments,
n anywise apper-
ing and irigation
1l carpeting and lino-
d in connection with the above
rformance of

described promises, including all Interest thereln which the grantor has or may
ENTY_FOUR_THO! A EIGHT HUNDRED
sum oi.%§ 4 0¥§0W_~~_~
g payable to the
[ ing

ed to the

This trust decd shall further sccurd the payment of such additional money, defanlt, any b
{f any, as may be loaned hereafte indebtedness, If tho reserve nccount for ta:
be evidenced by 8

note or notes. If the indebtedness secure g
mora than ono note, the beneficlary may cre it payments recelved by it upon demand, and If not puid within ten
D! Its option add the amount of such deticit to the prl

T
y of sold notes or part of sny payment on one note and part on another, mn{ at
as the beneficiary may elect. obligation secured hereby.
Should the grantor fail to keep nnir of the foregoing cove
e

Y
d clear of all encumbrances And that the grantor
excoutors and adminlatrators shall warrant and defend his sald title theroto
against the claims of all persons whoinsocver, this connectlon,
- R any . Improvements made on saly pre
Thoe grantor covenants and agrees to pay said note according to the terms  property os In its sole dlscretlon it may deem necessary O advisable.

d other charges jevied against
The grantor turther ngrees to comply with ail jaws, ordinances, regulations,
fetlona affecting aaid property; to pay all costs,
Including the cost ol title mearch, ns well as
hereof or the date construction s hereafter commenc t the trustee lncurred In connection with or
ullding or Improvement on In cnforclnF this obligation, and trustec's and attorney’s fees actually tmcurred;
n action or proceeding purporting to affect the secur-

thereof and, when duo, all taxes, assessments an
sald property; to 'kecp sald property free from all encumbrances having pre-
ocedence over this trust deed; to complete all bulldings in course of constructlon covenants, conditions and restrl
ot hercafter constructed on said remises within six ‘months from the date  fees and expenacs of this trust,
od; to repalt and restorc the other costs and expenaca of
promptly and o good workmanlike manner any b
sald property which may be d and defend any
costs Incurred therefor; to Allow benefliciary to nspect aal
times during construction; to replace u{ work or matcrials unsa
beneticiary within fifteen days ofter writt beneficlary of such rensonable sum to be ixed by the court, in any
fact; not to remove of destroy “K bulldln% or ymprovements now or hereafter  which the beneflelary or trusteo may nppe
constructed on satd premiscs; to keep all butldings and fmprovements now or ficinry to forcclose this deed, and all sald sums shall’ he se
hoercafter crected upon sald &l;og(ony In good repair and to commit or suffer deed.
no waste of anldl premises; eop oll buildings, pmpert{ and improvements
now or hereafter erected on sald premises continuously Insured agalnst loss The heneficiary will turniab
by flro or such other hazards as the beneflcinry may from time to time requlre, annual statement of account bu
a sum not less than tho original principal sum of the nntt;tla o‘r o‘\')‘llsllxtlon any further statements of account.
o to e bene-

roperty at all ity herco

in
socured by this trust deed, in a company or companles acceptn
ticlary, and to deliver the original pollcy of insurance in correct form and with 1% I3 mutunliy ngreed that:
pproved loss payable clausc in favor of the beneficlary attached and with
e of business of the beneflelnry at least 1. In the event that any portion or all of sald proper?' shait be taken
under the right of fnent domaln tl the beneflciary shall have

[y
remium pald, to the rlnclgnl plac
_flnaen days prior to the oftective date of an such policy of insurauce. It or
P s dered lolary may in lta own the tight to commence, prosccute In Its own name,
tion or.procecdings, or to make ise of

ments or other ¢ arges and insurance premivms,
the benetlclnr{. together with and in addition to the month{ payments of ¢
nt or the termsa of the note oi ob igation sccured balance applied upon the indebte
waonl to onetwelfth (1/13th) of the taxca, assessments an nt fts own expense, to take such actlons and exccute 8
ayable with respoct to ‘anld property within each succeed: B¢ ry In such
ing twelve m h 80 on: asth) of the insurance promiums request.
gnfable with respect to sald roperty within ench succeeding three {lenrs while 2. At any time a
.J‘; trust deed remains in etfect, as estimated and dirceted by the beneficiary, nclnry,' payment of its Yecs nnd presentation of

3 ed
ch sum 10 be, oreliel i unaii Ehereupon bo charged to the pHAGEY) t th
S Ceral purposca thercof and shall thereupon po charg ¢ principal of the
loan; orl: ‘3 the option of the beneficlary, the sums o pald shall be held by lc‘:,l":lc"‘l{ &: :l?g pe
the cneﬂcltt\“rg'e in trust as & Jeserve account, without In'.r:nut{l 'ﬁ: “;‘w"al_lya Aét‘llx: any casement OF crentiug and restrict!

prem! r other charges when they sha
anil payable.

n Wh‘ﬂclt‘}ne grantor |dl to lpn unﬁf] and nl’! taxes, mente, o2 et
charges levied or neneased against 53 property, or any part thereol 1 ore . i
the oo begin to bear interest and alio to pay premiums on all insurance :{,“:“l"“:}‘“;;‘m"l‘“”"" Trusiee's fees for any of the se
licles upon sald property, such payments are to be mnde through the bene- i
Lefary, 68 atoresaid, The grantor hereby authorizes the heneliciary to poy 3. As additlonal sccurlty, grantor herehy .mr
any and all toxes, assessments and other charges lovied or Imposed ngainat  continuance of these trusts all rents, lasucs, royoitles and profits of the
safd_property g the amounta a8 hown hy the staf
by the collector of such taxco, assessments or other charges, and to pay the
{nsurance premiums in the aomounts shown on the statements submitted by
the insurance carriers of thelr representatives, and to charge sald sums to the  fech nll auch rents, lssues, royaitics and profits earned
rinclpal of the loan ar to withdeaw. tho sums which may be required trom  hecomo due and payable, 9
he reserve sccount, it any, eatabiished for that purpose by
in no ovent to hold the beneficlar, responsible for aflure to have ang Inaur. celver to be nppointed by & court, an
ance written or for any foss or damage growing © t of n dofect in any ine wocurlty tor the indebtedness hereby accured, en
surance polloy, nnd the beneficlary hereby 1s authorized, In the avent of any  mald property, OF ANy part {1
foss, to compromiso and settle with any insuranco company and to n‘rpl any  tho rents, lssucs and profits,
such ) ts upon tho obllg sccured by this trust deed, In  the same, less costs and expenscs of operation and_ collectlon,
computing the amount_of the indebtedness for payment and satiafaction in  able attorne 's fees, upon any Indebte
tull or upon ssle or other acquisition of the property by tho beneflciary after  as the benellclary may Jdetermine,

without warranty, ¥
ance may be d scrlbed as the “‘person of persons le| ally entitied thereto™

have the

r by the beneficiary to the grantor or others xe8,
hayving an interest in the above described dpropert{. as maz and other charges Is not sufficient at any time for the payment of such charges
by this trust deed I8 evidenced by as they becomu due, the grantor shail pay the deticit to the beneliciary upon
days after such demand, tlhelbelne(}ci:;"y
neipal of o

The grantor hereby - covenants to and with the trustee and the beneficlary nants, then the
hereln that the said premiscs and pro crty conveyed by his trust deed are:. beneficiary may at ita optlon carry out the same, and all its expenditures thers.
will and his helrs, for shall draw {nterest at the rate apecifled In the note, shall be repayable by

th the grantor on demand and shall be secured by the lien of this trust deed. In
the beneficiary shiall have the right in its discretion to complete

inlses and also to make such repalrs to sald

smaged oOr destroyced an p?, when due, all  to appear
P! t or the rlghts or powers of the bt:ncﬂclnr{ or trustce: and to pay all
{afactory to  cosis and cxpenses, including ‘cost of evidence of title and attorney’s fees in &
[§ such naction or proceeding in
ar and in any suit brought by bene:
cured by thls trust

) to the grantor on written roquest therefor an
t shall not be obligated or required to furnish

appear In or de end any ac-
t tion with

y in such p
wess secured hereby; and the grantor agrecs
uch instruments us shall
promptly upon the beneficlary's

nd from tine to time uroa iwrém:l re u:‘u]t of "thu‘ bene-
his deed and the note for en-

be_oredited to the r""m’“‘ ‘of the loan untfl required for the  dorsement (in cne of 1ull reconveyance, for canevliation), without affecting the
rson for the payment of the indebtedness, the trustee may (a)

making of any map of rlnt of sald property; (b) Joln In granting

on thereon, (c) join In an gubordination

or other agreement nffecting this deed or the llen o charge hereofs (d) reconvey,
all or any part of the property. The rantee in any reconvoy‘i

an
assessments and other 440" reclinis thereln of nny matiers or facts shall be conclusive Yroo( of the
rvices In thls paragraph

ns to beneticlary during the
ro-

tements thereof furnished  perty aftected by this decd and of nny personal property located thereon, until
ﬁmnwr shal} default In the paynient of any indebtedness secured herehy or in

ho performance of uny agreement heoreunder, grantor shall rl?ht to
tlor to default as

n any default by the grantor hereunder, the bene-
he grantor ngrees  flclary may ab any time without notice, either In person, by agent or by & re
d without regard to the adequacy of any

ter upon and teke possession of
rercof, In jta own name suo tor or otherwiso collect

Including those past due and unpald, and apply
Including reason-

neas socured hereby, end In such order

e "|'"1"‘"§-“ o QMT.(»'
Ak
PR
‘ \ . a

A

§

mijwchmj

sald policy 1s unot B8O U
discretion obtaln Insurance tor the benefit of the beneticinty, which insurznce any p T A
shail be non-cancellatle by the grantor during the full term of the policy thus such taking and, if it so clects, to require that all or any portion of the money's
obtained. payalle ns compensation for such taking, which are in excees of the amount re-
qulired to pay all e bie costs, exp an A 's fees nccessarily ?uld
In order to provide re ularly for the prompt nyment of sald taxes, asness.  OF lnourred by the grantor in such proceedings, shail be paid to the beneflclary
‘2,,., grantor agrees to pay to and appiled Dy it tiret upon any reasonable costs and expenses and attorney's
fees necessarily paid or {neurred h‘{v the flel d! and the

n




4. The entering upen snd takin leulon of sald property, the collention
of sach rents, lnuu‘upoprot v.gnw f firo u':d g:ho,r' insurance pol-
iclss or ocompensation or nwudl Xor u; or damsge of the property, an

the application or releass thereo?, as om , shall not cure or walve any do-
m&z unouoe of default boreunder or invalldste any ect dome pureuest to

The grantor sball notﬂy boneﬂchry in writing of any &ale or oonm-

treot lor sale ol the above deacribed Propony and furnieh beneliclary on a
form supplied It vth such personal Information cmmemln'I the purchaser as
\Ild orclu required of a new loan applicant and shall pay beoeficlary

o, Tlm is of the cssence al this Instrument snd upon default by the

grantor In payment of aoy indebtedne l ecured hereb{ or lo parlommce of mny

h may declare all sums secured hereby im-

medlstoly due and rl{. able by dellvery to the trustee of written notice of default

u '.ruu propeity, which ootice trustee shall cause to be

duly filed for record. delivery of sald notice of default and election to sell,

the heneﬂohry shall depollz with the trustee this trust doed and all promissery

notes and documents evidenclng cxpenditures tecured hereby, whoreupon the

"mqatla:; ;lu.lll fix the time and place of ssle and give notice thereof as then
red by law.

After default and any time prior to five days before the date aet
by lhe Trustee for the Trustee's sale, the grantor or other person so
rlvlleied may pay the cnure amount thcn due under this tiust deed and
6 o)) l(nuonl secured therel K and incurred

in enforcing the terms of the nbllgntlon and tr\nten and lttorn:y'l foes
not exceeding 850,00 each). other thun such portlon of the principal as would
not then be due had no default occurred and thereby cure the default,

8, Aftor the lapss of such time as mlx then be requlred by law following
the recordstion of said notice of default and giving of sald no co of sale, the
trustee ghall seli said property at the tlme and plucu fixed by bim In said notice
of nle. either &8 a wholo or in segl te parcels, and [n such order as ho may de-
termine, st public auction to the highest bidder for cash, in lawful money of the
Unlted Btates, paysble at the time of. sale, Trustee ma
portlon of sald property by public announcement ng
ue and from tlme tlme thereafter may postpone the ule by public san.

notncement at the time fixed “z m- precoding postponemant. The trustes shall
dellver to the purchuar his form as required by law, coaveying the m
perty so sold, but without apy oovenmt or urru 'y GXPISEs OF lmpllad.
Tecltals In the deed of any matters of fects sbal ooaclusive

truthfulness thereof. Any person, excluding the mum but lnoludlnl the mnw
and the boneflclnry. may purchase at the sale,

hen the Tnntoe solls pursusnt to the powers provided hercin, tbo
truntee nhul l the proosods of the tmuu nle (1) followr
the expenses t 8 ulo ingluding the compensa
reasonable chnrse by the atlorney. (2) To the obllgmon ncurod by th
trust deed. o all penonl haviog rocorded llens subsequent to
Interests of the trustee ln the trust a8 thelr {nteresta appear in tl
order of thelr priority. GP The surplus, it “{o to the grantor of the trust
deed or to his successor Jo Interest entitled such surplus,

For any rezson permitted by Iaw, the beneficlary may from timo to

time uppolnt n chceuor or successors to lny trusteo named bereln, or to any

Upon such appointment and without con.

veyance to thc lucccuur trustee, the hl.tcr ohnll be vested wlth all title, powers

and duties conferred upon any trustee hereln named or n{;po inted hereunder, Bach

auch appointment and substitution shall be made by wrl ten instrument executed

by the beneficlary, eonnlnlnr reference to this trust d and Its plaoce of

record, which, when recorded [n the office of the county clerk or recorder of the

couaty or countles In V{hldl the propen{ {s sltuated, shall be conclusive proof of
pruper App rustec,

1L, Trustee accepts this trust when this deed, duly executed and acknow.
ledged {s made a public record, an rrcvlded by law. The trustee Is not obligated
to uotlfy any party heretv of pend ng sale under any other deed of trust or of
any ectlon or proceeding in which the grantor, beneficlary or trustes shall be &
purty unless such action or proceeding is brought by the truatee.

12. This dced applies to, inures to the Leneflt of, and binds all partiea
hereto, thefr helrs, logatees devlmu. sadministrators, cvxecutors, suvocessors and
assigns, The term’ “beneflclary” shall mean the holder and owner, including
ledgee, of the noto secured herghy, whether or not named &y & beneflcinry
ereln, In construlng this deed and whenover the context so requires, the muns.
&ullJna lt;fndell' lmlcluden the femlpine and/or heuter, and the singulur number lo.

judes the plural. N

,

]N ‘WITNESS WHEREOF said gremtor has hereunto set QED:M seal the@ and y /irs( above written.
' ’ AN N QJ ' (SEAL)

STATE OF OREGON
County of l(lcxmath\ 88

..{SEAL)

TH1§ IS‘TO CEBTfF‘I Ilhut on thls.._z"_—l.._.,_day [~} December . . 19..__7~ ., before me, the undersigned, a
Notary‘ Pnblle ip'.cmd, !qr sald oounly and state, personally appsared the within named

SHARON:- R. ELLIS, a_ widow

to mo pofwnd!? ?nt\\& lph; |he ldonﬂcal individual.... nomed in and who executed the foregoing instrument and acknowledged to me that

shé

ar last above wrm?n.

ﬂ

Public for O p
¥y comrr‘;llaui%no;xpi::i?n / 2 '025 '7 g

Loan No.

TRUST DEED

LOAN ASSOCIATION
Beneficlary

After Reccrding Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon, . .

(DON'T USE THIS
BPACH; RESERVED
FOR RECORDING
Grantor LABEL IN COUN-
TO : TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

STATE OF OREGON
County of Klamath 58,

[ certiy that the within instrument
was received for record on the ..28..
day of Dec 19.73.,
at 10:53 o'clock ..a. M., and recorded

Record of Mortgages of sald County.

Witness my hand and seal of County
affixed.

Wm. D, Milne

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon pald.

TC: Willlam Ganong....... —, Trustee

‘The undersigned Is the legal owner and holder of all indebtedness aecured by the foregoing trust deed, All sums secured by sald trust deed
have been fully pald and satistied, You hereby are dlrecied, on payment to you of any sums owing to you undor the torms of sald trust doed or
pursuant to statule, to cancel all evid of | d by sald trust deed (which are delivered to you herewith together with said

trust doed) and to y, without
samoe.

y, to the partles designated by the terms of oald trust deed the ostate now held by you under the

First Fedeml Savings end Loan Assoclation, Beneﬁclmy

Tt

by.

\u,r




