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between

JACK. MULKEY. AND_ LEQTA MULKEY.. Jhusband

FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

, as grantor, William Ganona, , as frustee, and

WITNESSETH:

The grantor irrevocably gromts,

property in Klamath County, Oregon, described as:

bargains, sells and conveys to the trustes,

in trust, with power of sale, the

A parcel of land situated in the SE 1/4 SE 1/4 of Section 10, Township 39

South, Range 9 E.W.M., Klamath County,
~as follows: Beginning at a 5/8 inch
. existing

said point being S. 00°21'00"

Oregon, more particularly described

iron pin which is 1.5 feet North of an

fence corner on the Westerly right-or-way line of Summers Lane,
E a distance of 163.75 feet from the iron axle

marking the Southeast corner of"Summers Park Subdivision" & said beginning

point being South a dis

the Southeast corner of the NE4NEY% of said Section 10 by the
to Kelsey and described in Deed
thence S. 89°39'00" W at right angles to
the S line of said property deeded from Franklin to

distance of 306.47 feet to _a 5/8

that propexty deeded from Franklin
page 36, Klamath County Deed Records;
Summers Lane and along

Kelsey & the Westerly extension of said line a

feet Northwest of an

78 feet to
thence S.

inch iron pin 0.4
00" W a distance of 99.
existing fence corner;
inch iron pin 0.4 feet
which sald described real property does not excaod three acres,

and all p! 1

taining to the above described pr
apparatus, equipment and fixtures, together with
l?u.m, th)udea and bull!-lnj Tanges,

each agreement of the grantor herein contained and the payment of the
$3.9..500, _Qgé_..__) Dollaxs,
beneficl r_order ade by the grantor,

neficigry of ordet, anggnade by the ¥ or. o d

This trust deed shall further sccure the payment of such additfonal money,
if any, es may be loaned ‘hereatter by the benefleiary to the grantor or others
having an nterest in the above deacribed propesty, ns may bae evidenced by a8
note or motes, 1f the indebtedness secure by this trust decd 18 evidenced by
more than one note, the b ticlary may oredit pay ts recclved by It upon
any of said notes or part of any payment on one note and part on another,
as the beneliclary may elect, -

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that tho eald premises and proger'.y conveyed by . this trust deed are
free and clear of all encutnbrances an that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald title thereto
against the claima of . all persons whomaacver.

The grantor covenznis and agrees to pay said note according to the terms
thereof and, when duc, all taxes, ‘assessmenta and other charges levied againat
snld proper{y; to keg e from all encumbrances having pre-
cedence over bufldings in course of construc fon
or hercafter constructed on sald remlses within slx montha from the dn

hereof or the date construction is creatter commenced; to repalr and restore
mprovement on

or

promptly and i good workmanlike manner any hulldlng
said property which may be damaged or destfoyed an p?. when due, all
costs Incurred therefor; to allow beneticlary to lnspect safd property at all

to replace any work or matorials unsatisfactory to
days after written notice trom beneflclary of such
or improvements now or hereafter

times during construction;
beneflelary within fifteen
fact; mot to remove or destroy nni buildin
constructed on sald premises; to keep al} bulldings and !mprovements now or
herenfter crected upon aald go erty in good repair and to commit or suffer
no waste of said premises; cep all huildings, properti/ and jmprovements
now or hereafter erected on sald premises continuously lnsurcd against loss
by fire or such other hazards ns the bemeflclary may
{n a sum not leas than the origlnal principal
secured by thls trust deed, in a company or companies acceptable to the benc-
ficlary, and to deliver the originel policy of insurance in correct form and with
approved loss payable clause In tavor of the bene(rlclﬁlry attached "'"é ‘wiué

1 ol e L feinry at leas

remium paid, to the place of
itteen days prior to the effective date of nn{l such )‘mllcy of Insurance. I
t ) ta own

a_5/8 inch irom pin 0.
89944’
S of an existing fence corner,
together with all

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to.

lumb. lighti hoeating, ventilating,
all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting
dishwashers and ather builtin appllances now or herealter installed in or used in connection with the above

g all intorest therein which the grantor has or may hereafter acquire, for

with Interest thereon according to the lerms
&ipcl and interest being payable in monthly installments of $.:

tance of 2783.75 feet & W a distance of 30.00 feet from

description of
Vol 278,

existing fence corner; thence S 00 14'
4 feet Southwest of an

distance of 307. :
said point being on thex*
(! ta, heredlt: 4
derived from or in anywise apper-
watering and irrigation

and lino-

55" E a

and singular the appur

air-conditioning, refrigerating,

\he purpose of securing performance of
'THOUSAND FIVE HUNDRED
f missory not s~( AVND (;1“3;0/100‘ ble to th
of a promissol e of even dal able to the
5 y §_i|6?§% ” Py commencing

sum of...=%0

THIRTY NINE
"BOLLAR

default, any balance remaining in the reserve account shall be credited to the
or f L

indebtedness, If the reserve unt for taxes,

and other charges is nat sufficient at any time for the payment of such charges

as they become duc, the grantor shall pay the deficit to the beneficiary upon

demand, and If not pald within ten dnys after such demand, the beneflciary
at Ita option ndd the amount of such deficit to the princlpal of the

mnf
obllgation secured hereby.

Should the grantor fail to lkeep nnr of the tm;leg%‘lnf‘t euvcnuat‘.g, uxeehthc
he and al s expenditures ero.

heneflclary may at its optlon carry out the same,
for shall draw Iuterest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust desd. In

the beneficiary shall have the right in its dlscretion to complete
made on safd premises and also to mnke siuch_repairs to sald
sole discretion It mAay deem necessary or advisable.

thls connectlon,
any fmprovements
property as in its

The grantor further agrees to comply with all laws,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fees nnd expenses of thls trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred in connectlon with or
In enforcing this obllgation, and trustee's and attorney’s fees actually {ncurred;
to appear in and defend any action or proceeding purporting to atfect the secur
ity hereof or the rights or powera of the hunc!lclnr( or trustee; and to pay all
costa and exp Including cost of d of title and attorney’s fces io o
rensonable sum to be fixed by the court, in any such action or proceeding in
which the beneflclary or trustco may appenr and in any sult brought by hene-
ticiary to forcclose this deed, and all said sums shall be secured by th?’n trust

deed,

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further stutements of account.

ordinances, regulatlons,

1t 1s mutually ogreed that:

1. 1In the event that any portion or all of snid property shall be taken
under the right of eminent domain or condemnation, the beneficlal shall have
the right to comimence, prosecute in its own name, appear fn or dclend any ac-

sald policy of lusurnnce is mot o tendered, the bene lclary may
dlseretion obtain insurance the beneflt of the beneflelnry, which
sha'l be non-cancellable by the grantor during the full term of the pollcy thus

obtalned,

In order to provide regularly for the prompt gnymcnt of sald tnxes, asacss.
ments or other charges an [nsurance premlums, the grantor nfrncs to pay to
the hene!lclur{, together with and fn nddition to the month payments of
rincipal and intercst payable under the terms of the note or obligation secured

ual to one-twellth (1/12th) of the taxes, asscsaments and

tion or pr or to make any compromise or sctilement in connectlon with
such tnflnu and, if it o clects, to require that all or any portion of the money’s
payable as comx‘nenunllon tor such taking, which are In excess of the amount re
quired to amy all reasonable costs, expenses and attorney's fees neccasarily paid
ot Incurred by the grantor In suc proceedings, shall be paid to the beneficlar;
and applied by it first upon any ronsonahlo costs and expenses and attorney's
fees necessarily pald or Incurred l:f' the ficlary such pi dll and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at fts own cxpense, to take such actiona and exccute such Instruments as shall

in Ining such t! ptly upon the beneficlary’s

ereby, an amount e
other charges duc an menblc with respect to sal
ing twelve months, an. also one-thirty-sixth (1/36th) ot the Insurance premiuma

ni'nble with respect to sald property wlithin ench succeeding threo yenrs while
fh 's trust deed remaina in effect, an estimated and directed by the eneflclary,
be credited to the rincipal of the loan untll required for the
thereof aud shall rincipal of the
option of the heneficlary, held by

d property within each

such sums to
severnl purpoacs
loan'&)or. at the

hereupon he charged to the
the sums 8o pald shall be
without interest, to pay sald

the heneflclary in trust as a reserve account,
premiums, taxes, ansessments or other charges when they shall become due
and pnynlea.

any and all taxes, asscasmenta and other
snld property, or any part thereof, before

While tha grantor Is to pn{
o pay premiums on all insurance

charges levied of nneessed ngains
the same begln to bear intercet and also
olicles upon ssid property, such payments ore o be made through the bene.
{eiary, as aforesald. The grantor hereby nuthorizes the beneficlary to Pny
sny and all taxes, asscssments and othor charges levied or jmposed agalnst
sn{d property in the amounts &o shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to gny the
P! the ts shown on the staiements submi ted hy
the insurance carriera or thelr representatives, and to charge srld sums the
trlnelpnl of the loan or to withdraw the sums which may_be required from
he resorve account, if any, Satnbilshed for that purpose, The grantor agrecs
in no ovent to hold the boneflciary responaible for tallure to_have any [nsur.
ance written or for any loss or damnge growing out of A defect in ‘an in.
surance policy, and the peneticiary hereby is au horized, In the ovent o
loss, to compromise and settlo with any ‘Insurance company and to lJ)pl any
ol ipt 'F°“ 0 t secured by this trust deed. In
computing the smount o the indebtedness for payment and sat{staction in
full or upon aalo or other acquisition of the property by the beneficlary after

* Wes eri ri
c?f terog lg‘eg . earings O
gn ghe centérline’of Summers Lane
as being North 00021'00" West.

~0 £~ ne of Summers Lane;
PE-—S -%?R}r H e o% Summers Lane
Enlng he

& the E line of the

be
request.

2, At any time and from time to time ué)on written request of the bene.
flciary, payment of Its fecs ond presentation of this deed an the note for en.
dorsement_(in case for cancellatlon), without nffecting the
liablilty of any person 'of the Indebtedness, the trustee may (6)
consent to the muking of any map or Int of sald property; (b) joln in ranting
any c¢asement or creating and restriction thereon, {c) join fu any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or an part of the property. The anue n any reconvey.
ance may be described as he *person or persons legally entitled thereto” and
the recitals therein of any miatiers ov facts shall be conclusive proof of the
truthfulnesa thereot. Trusiee's fees for nny of the services in '.hrn paragraph
shall bo $5.00.

3. As additional sceurlty, grantor hereby nsslgns to heneficlary during the
contininnce of these truats A1l rents, Issucs, royaltles and profits of the pro-
perty affected b¥ this deed and of any personal ‘property located thereon,

ault In the payment of any indebtedness secured herehy or i

hereunder, %runwr shail have the right to col-
and profits earned &;Ior to default as they
default by the grantor hereunder, the bene.

the performance of any agreement
Ject all such rents, fssues, royalties
become due and payable, U{mn By
ficlary may at agy time wi hout notlce, elther in person, b
celver to e appolnted by » court, and without regard to
sccurity for the indebtedness hereby accured, enter upon and
anld property, or any part thereof, In its own name sue for of otherwise vollect
tho rents, Iasucs and profita, Including those past due and uapald, and apply
the snme, less costs and cxpenses of oscmuon and collection, including reason.
able attorney's fees, upon nny Indebtedness secured hersby, end.In such order

a, tho beneficlarg ey ekt 5073 100" W along the
a qgstance of 103,00 feet to the
the described £ based

arceg of land are
SEY% of said Section 10

50 feet to a 5/8;
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4. The entering upon and taking posscasion of aald property, the oollection nouncement_at the time ﬂxodbu the precsding postponement, The trustes shall

of such rents, issuce and profits or the procecds of tire and other {nsurance pol-  dellver to the purchaser his deed in form as required by law, oonveylng the g_m-

lcies or compensation or awards for ao: takipg or damags the property, perty 60 sold, but without any covenant or warrauty, express or impiled. 'he

the applicstion or release thereo?, as aloresald, shall not cure of walve any de- recitals in the deed of any ‘mattors or facts shall conclusira proot of the

tault or potice of default hereunder or (pvslidate apy sot dome purshant to truthfulnces thereof. Any person, excluding the trustee buy inclvdlog the grantor
and the beueficlary, may purchase at the sale.

such notlce.
9. When the Trustee aclls pursusnt to the powers provided hm(l?). tTlu
1]

5. The grantor sball notify veneliciary in writing of any sale or oon-
tract for sale of the above described roperty and furaish Leneficlary oo &  trustee shall leI{I the proceods of the trustce’'s aale as follows:
form supplied jt with such personal intormation concernlag the purchaser ss  the expenses o the sele lncluding the oumpenaation of the trusize, and &
would arily be required of & new loan spplicant sad shall pey beneflelary  reasonable charge by tho atterney, (2) To the the
a service charge, trust deed. (a§ To all persons haviog recorded licns subsequent to the
futerests of the trusiee in tho trust deed as thelr {atercats appoar in the
. Time is of the cmsence of this Instrument and upon dofsult by the order of thelr priority. (4) The surplus, if u{(., to the grantor ot the truat
grantor In payment of any indebtedness socured hereby or in performance of any deed or to his successor ln foterest entitied such surplus,
§! t der, the beneficlary ma; declare all sums secured hereby ime
mediately dus and rnyahle by delivery to the trustee of written notice of default 10. For any reavon permitted by lew, the beaeflciary may from time to
the trust property, which notice trustee shall cause be time appoint & successor Or successors to sy trustee named hereln, of to any
duly filed for record. Upon delivery of sald notice of detault and election to eell,  successor trustco appolnted hereunder. Upon such appolntment and without con-
teo this trust deed and all promlssory  veyance to the succersor trustee, the iatter shall be vested with all title, powers
whereupon the and dutics conferred upon any trustee herein named or appointed hereunder, Racl o
shall be made by written instrument executed a - :

potes and documents ovidsncing expenditures sccured hereby,
trustees shall fix the time eod place of ssie and give notice thereof as then  such appolutment and substitution
required by law. by the beneficlary, wnl‘nlnlnr reference to thls trust deed and its placa of ]
tecord, which, when recorded In the office of the tounty clerk or recorder of the e .
ties in which the property fs situated, shall be conclusive proof of i v
” e

7. After default and any tlme prior to flye days befors the date set  county or coun

y the Trustee for the Trustee's sale, the grantor or other person B0 pruper appoiniment of the. succesor trustee,
the entire amount then due under this trust deed and

dll 11. Trustec accepts this trust when this deed, duly executed

b;
rivileged may pay
COBtS an actually incurred and acknow-
ublic record, as rrovldnd by Iaw, Tho trustoe s

not obiigated

‘f I"m,- “jh"{’ i . | Lt « ‘.'

¢ obligations secured there! K { d exp
fn enforcing the terms of the obligation snd trustee's and attorney's fees  ledged is mado &
not exceeding §50.00 each) other thun such portion of the principal as would o notify any party hereto of pending salo under an other deed of trust or of
not then be due had no defauit occurred and thereby cure the default, uny action or proceeding in which the grantor, bene ciaty or trustee ehall be & : 4 R
party unless such nctlon or proceeding 13 brought by the trustee, Lo '
8. After the lapae of such time as ma then be required by law following !
the recordation of mald notice of ‘default and giving of said notice of sale, the 12, This deed applles to, inures to the bepetit of, end binds all partica i
fixed by him io sald notice hereto, thelr helrs, legat devisees, ad ators, s and
sthenetlciary’ shall mean the holder and owner, including

- trustee shall sell sald property at the time and place

' of sale, elther as a whole or legll’lh parcels, and o such order as he ma{ de.  asslgns, The term

termine, at public auction to the highest bidder for cash, in 1awful money o! the rlud ee, of the note secured hereby, whether or not named as a benefleiary

United Btates, payable at the time of. sale, Trustee may postpone sals of all or herein. In construing this sdeed and whenever the context so requires, the tmas
such time and place of  culine gender includen the feminine and/or neuter, and the singulsr number fa.

an; rilon of said property b: publio announcement &
e e e 4 the sale by public an. cludes the plurall

sale and from time to time thereafter may postpone
and seal the day and year first bove written.

IN WITNESS WHEREOCF, said grantor has hereunto set his hat

STATE OF OREGON
County of Kl : . 8s.
THIS {STbChI(‘l\U;Y that on ihh...._g_f} day of December 1“73 before me, the undersigned, a

N_qtqw’.?ﬁbuc in n:r.x'd-,fgr sald county and state, personally appeared the within named .
N s JACK. MULKEY AND LEOTA MULKEY, husband and wife

‘:lq-be the identical individualS.. named in and who executed the foregolng instrument and acknowledged to me that
therein expressed.

T

to '4,1,,9: persongllyknqwn
they. bxeﬁ:t;\i)pﬂ_ Ahe }sgv;?e freoly and voluntarily for the uses and purposes
SN, P AR .

"I TESTIMONY WHEREOF, 1 have herounto set my hand and affix
SR 3 :

R I
Tiy 3%

Loan Ne. - . STATE OF OREGON
County of Klamath s8.

TRUST DEED
e e oo [ cortify that the within instrument

was' received for record on the 28....

i i

o i ' . . day of o BOC e ,19.73.,
= i : : (DON'T USE THIS at 10:53. o'clock ... M., and recorded '
AR R e . in book ...M=73.. . on page L16496.4

FOR RECORDING

. " Grantor C LADEL IN. COUN. -~ Record of Mortgages of said Couity.
. . . TO : . Yira WHERE o B oL
- FIRST FEDERAL SAVINGS & C "“m) Witness my hand and seal of County
. - LOAN ASSOCIATION . . B affixed. - o

. L . Benofidlary - : - : . ; Wm. D. Mﬂne S

Astor Recording.Return To: - - [ | .
* FIRST FEDERAL SAVINGS ounty Clerk.
2777 540 Main St - - .
! Klamath Falls; Cregon " : co .

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have beon paid.

TO: Willlam Ganong.ecmet Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deod. All sums secured by said trust deod
have been fully pald and satisfied. You hereby are directed, on payment o you of any sums owing to you under the torms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deod (which are delivered to you horewith together with sald
trust deed) and o reconvey, without warranty, fo the pariies designated by the terms of said trust deed the esiale now held by you under the

RaMO,

" First Federal Scxvinqs' and Loan Association, Beneficlary

by.




