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THE MORTGAGORM ”
IDEAS & MANAGEMENT, INC,

ol o

hereby mortgage to FlRST__FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "'Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, pnd all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lots 428, 429 and 430 in Block 126, MILLS ADDITION TO THE CITY

OF KLAMATH FALLS, Klamath County, Oregon.
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aratus (Including firing units), lighting, plumbing, water heater, venetlan blinds, and other fixtures l
hich shall be construed as part of "
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together wfth all heé!ln app

which now-are or hereafter may be attached to or used in connection with said premises and w

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
FIFTY SIX THOUSAND TWO HUNDRED FIFTY AND NO/lOO DOLLARS

o~

of 491.50 on or before

Dollars, bei'srlng even date, principal, and Interest being payable in monthly
the 10th day of each calendar mon

T

" pebruary 10 19.74

©al money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagee may elect.
inuously insured

The morlgager covenants that he will keep the buildings now o1 hereafter erected on sald monqaiod properly cont
in such companles as oss than the face of this mortgage,

agalnst loss by fire or other hazards, the mottgages may direct, in an amount not

with loss payable first to the mortgagee to tho full amount of said indebledness and then to the mortgagor; all policles to be held by the
mortgages. e mortgagor hereby usz\gns 1o the mertgagee all right in ali polici ried upon said propert and in case of
toas or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settlo and adjust such loss or damage
and apply the proceeds, or 50 much thereof as may be necessary. in payment of sald indobtedness. - In tho event of foreclosure all right
of 1%h‘e ‘mortgager in all policies then in force shall pass to the mortgagee thereby giving said mortgages the right to assign and tremsier said
policies.

and to secure the payment of such additior

{ldings now on or hereafter erected upon suld premises shall be kept in good vepalr, not alteced, extended,
removed or demollshed without the weitten congent of the mortgagee, and to complete ali bulldings In course of construction of hereafter construgted thereon within six
months from the date hercaf ot the date construction Is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of erery kind
leried or sssessed against sald premises, or upon this mortgage or the note and-ot the Indebtedness which it secures or any transactions §n connzction therewith or any other
tlen which may be adjudged to be prior to the len of this mostgage or which becomes & prlor Yien by operatlon of law; und to pay premlums on any Aife insurance policy

assessments and governmental

which may be assigned as further secutity to mortgagee; that for the purpose of providing regularly for {he prompt payment of all taxes,
nd insurance premfums while any part of the indebtedness secured hereby remalns unpaid, mortgagor will
installments on princlpal an

d interest are payable un amount equal to 1/12 of said yearly charges. No Interest shall he paid mor-
pledged lo mortgagee 85 additional st

“The mortgagor further covenants that the bullding or bu
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ccutity for the psyment of this mortgage and the note hereby secured.

Should the mostgagor fall to keep any of the foregoing covenants, then the mortgagee may perform them, without walving any other right or remedy hereln given for
any such breach; and all expenditures in that behalf ghnil be secured by this mortgage und shull bear Interest in accordance with the terms of a certain promissory note of
even dute herewlth and be repayable by the mortgagor on demand,
llmont of said debt, or of a braach of any of the covenants horeln or contained in the
tho mortgagee’s option, become {mmediately

In case of defauit in the P t of any
4 ted b the mortgagor, thon the entire dobt hereby secured shall, at

P ot
dup without notice, and this mortgage wnay be {oreclosed.
. The mottgagor shall pa‘v the morigaqee a reasonable sum as attornoys fees In any sult which the morigages defends or prosecutes to

protect tho lien horeof or to foreclose this mortgage; and shall the costs and disbursemonts allowed by law cnd shall pa the cost of

ssarching rocords and abstracting same; which sums shall be secured hereby and m be included in tho decree of foreclosure, Upon bringing

action to foraclose this mortgage of at any time while such p ding is pend! the ee, without notice, may apply for and secure

or the mortgaged property or any part thoreof and tho income, rents and profits therefrom. 1

heroby secured which shall not bs paid by the sale

the appolntment of & recoiver
rsonal deflclency judgment for any part of the debt

. The mértgagor consents to a pel
: of said property.
: Famit
v Words used in this mortgago in the present tense shall include the {uture tense; and in the masculine shall include the fominine and
wenter qenders; and in the siaquiar shall include the plural; and in the plural shall include the singular.
s herein shall be binding upon all successors in intereat of each of the morigagors, and each
d3.

7 \l-fach of the covenants and cgreement
shall! inure to the benefit of any successors in interest of the morigageo.

Dated at Klomath Falls, Oregon, this 27th
IDEAS & MANAGEMENT, INC 1 (AU .......ETeS)
By :ﬂ / Sec'
v (SERL)
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. day of ‘ .
Public for said state porsonally appeared th
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and acknowledged to me that

.. described in and who' exocuted the within inst
untarily for the purposes therein expressed. K
d and official seal tha day ‘and ysar last above

lo me known to be the ide
executed the and vol

{i¥ TESTTMONY WHEREOF, 1 have hereunto set my hon
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Hiotary Publie for (he Blate of Orogen
Residing at Klamath Falls, Oregon.

M My commission oxpirea:




STATE OF OREGON

)
COUNTY OF KLAMATH)

Oon the 47 day of December, 1973, before me appeared
Michael O'Hair and Richard S. Shuck, both to me personally known,
who being duly sworn, did say that he, the said Michael O'Hair
is the President and he, the said Richard S. Shuck is the Secretary
of Tdeas & Management, Inc., the within named corporation, and
the said instrument was signed and sealed in behalf of said
corporation, and the said instrument was signed and sealed in
behalf of said corporation by authority of it's Board of Directors
and the said Michael O'Hair and Kichard S. Shuck acknowledged said
instrument to be the free act and deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed

my official seal on the day and year last above written.
!,_

My commission expire5422~é}éﬂ'7g%[
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M-73 of Mortgag

Filed for record at the request of mortgagee on
Records of said County

. D. Milne

KLAMATH FALLS
Klamath Falls, Oregon
Klamath Falls, Oregon

£500

LOAN ASSOCIATION OF

k)
H

FIRST FEDERAL SAVINGS AND

December 28, 1973

ASSOCIATION OF KLAMATH FALLS

FIRST FEDERAL SAVINGS AND LOAN

STATE OF OREGON
County of Klamath

and recorded in Vol




