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THIS TRUST DEED. made this .23 ERiay of __December
MAXWELL S. HARGROVE, A Single Man

., a8 grantor, William Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficlary;

WITNESSETH: < L ‘ ' o A
The grantor irrevocobly grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the N ‘ . :
property in Klamath County, Oregon, described as:
Lot 5 and the Northeasterly 1/2 of Lot 6 in Block 12 of HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon

UG 28 41 B M 978

which sald described real property does not exceed three acres, together with all and singular the appur ts, heredit \/
tents, issues, profits, waler rights and other rights, easements or privileges now or horoafter belonging to, derived from or in anywise appor-
taining to the above doscribed premt and all plumbi lightl heating, ventilating, air-conditioning, refrigerating, watering and isrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, ‘dishwashera and ather bulltin appliances now or hereafter installed in or used in connection with the abovo )
promises, {ncluding all intereat therein which the grantor has or may hereafter acquire, for the purpose of securing performance of 3]
EIGHT THOUSAND SIX HUNDRED AND_§O/100 1

each agreement of the grantor hereln contained and the payment of the sum of P
8,6 00 DOLLARS
$24.5 A ) Doléara, wigx interest thereon clxccorsilnq to th; lorms of a promissory mnote of even ds,ta hggvnh, payable to the
begafl <. o and made by the gramtor, cipal and interest bein: able in monthly installments of $.2.2 4
34 ATh By “‘2’0 y tho granich, jgelp 9 Py Y ° md
This trust d shall further sccure the payment of such additlonal money, detault, any balance remalning in ';h«; re::rvc acoount shall be credited to the
nt for t

it any, as may be Joaned hereafter by the beneficlary to tho graator or others  Indebtedness. If the reserve Ui xes,

having an interest in the above desctibed roper'.{, as mns be evidenced by 8  and other charges Is not sufficicnt at any time for the payment, of such charges

note or notes. If the indebtedness aecure bs this trust deed is evidenced by a8 they become due, the grantor shall pay the deflclt to the bencficiary, upon

more than one note, the beneflclary may cre it payments received by it upon demand, snd if not pald within ten days after such demand, the bcncﬂcl‘:;y

any of ssld potes or part of any payment on one note and part on another, n{m' at ita option add the amount of such deficit to the principal of the
Oblg

as the beneficlary may elect. atlon sccured hereby.

The grantor' hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep nnr of the foregoing covenents, then the

herein -that the sald premises and property conveyed by this truat deed are  beneficlary may aY its option carty out the same, and all Fu expenditures there-

tree and clear of all ‘encumbrances and thst the grantor will and his helrs, for shall draw Interest at the rate specitied In the note, ehall be repayable by

executors and adminfotrators shall warrant and dofend his sald title thereto the grantor on demand and shall be secured by the llen of this trust deed. In

Sgalnat the ciaims of all persons whomsacver. {his Sonnectlion, the beneficlary shall have the right in its discretlon to complete
. . any improvements made on sald premises and also to make such repalrs to sald

The grantor covenants and sgrecs to pay said note according to the terms  property as in its sole discretion it may deem necessary or advisnble.

thereof and, when dite, all taxes, assessments and other charges levied against

said proper‘,y; to keep snid property free from all encumbrances having pre- The grantor further agrees to comply with all inws, ordinances, regulations,

cedeace over this trust deed; complete ail buildings in course of constructlon  covenanta, conditions and restrictions affecting sald property; to pay all costs,

or hercafter constructed on sald premises within six months from the date fces and expenses o this trust, including the cost of title nearch, as well a3

hercof or the date constructlon Is herealter commenced; to repair and restore the othcr costs and expenses of the trustee incurred in connection with or

promptly and ia good workmanllke manner any bullding or mprovement on  In enforcing this obilgation, Wnd trustee’s and attorney’s fees actually incurred;

safd proj which may be damaged or destroyed an p:’y, when due, all to appear in and de end any actlon or proceeding purporting to atfect the secur-

costs Incurred therefor; to allow beneticlary to inspect sald property at all ity hereat or-the rights or powera of the bcnc!lclnr{ or trustee; and to pay all

times during construction; to replaca an{ work or materials unsatlsfactory to costs an p luding cost of evid of title and attorney's fees in a

beneficlary within fifteen days affer written notlce from y ot such r ble sum to be fixed by the court, in any such action or proceeding ln

fact; not to remoye or destroy nuz bullding or lraprovements now or hereafter  which the beneficlary or trustes may ap ear and in any suit brought by bene.

constructed on snid premises; to keep all buitdings and improvements now ot flclary to foreclose this daed, and all nu‘Jd sums shall e sccured by thrs trust

hercatter erected upon sald a\;ogerty fn good repair and to commit or suffer  deed.

no waste of sald premises; cep all buildings, property and improvementa

now or hereafter erected an said premises continuously ' lusured against loss The heneficlary Wil furnish to the grantor on written request therefor nn

r such other hazards as the beneflcinry may from time to tine require,  annual statement of account hut shall not be obligated or required to furnish

in less than the orlginal principal sum of the note or obilgation any further atatements of account.

secured by this trust deed, In a company or compnnies acceptable to the bene.

ficlary, and to deliver the original policy of insurance in correct form and with It 1s mutuaily nagreed that:

approved loss payable clause In tavor of the beneficiary attached and with

Pemium pald, to the principal place of business of the beneficlary at least 1. In the event that any portlon or all of sald proxmrti' shall be taken

gmeen days prior fo the effective date of any such polley of insurance. If under the right of domain or the beneficiary shall have

P\ surance ls not so tendered, the beneflclary meay fn its own a‘:nflﬂm to °9,"""°"°:-d"°“°“" in its own name, nppear in or delend any ac.

said policy ol

discretion obtain (nsurance. for the beneflt of the y, whicl or 0 make any compromise or scttlement in connection with

ll‘mcl‘i oM zon.cancellable by the grantor during the i term ot the policy thup  such taking and, If it 8o elects, to require that all or any portion of the money's

obtalned, pnrnbln ns p lon for such taking, which are In excess of the nmount re.
quired to pay ail reasonable cost and attorney's fees necessarily pald

8, L
In order to provide regularl: tor the prompt payment of sal? taxes, assesss O incutred by the grantor in such proceedings, shall be paid to the beneficlar,
gnrgcs and Inluyrunca pregllumu, thi grantor agrees to pay to and applled by 1t flest upan any ble costs and exp and att ".
the beneficiary, together with and in addition to the month{ payments of fecs necessarily pald or incurre by the heneficlary in such proceedings, and the
r{ntercat payablo under the terms of the Hote or obllgation secured  baiance appiled upon the indebtednoss cecured hereby: and the grantor agrees,
to .'.nkc |u'vl:h actions and exccutd such Instruments as shall

sucl I |

ercby, an smount equal to ono-twelfth (1/12th) of the taxes, nssessments and at its own expense,
other charges due an ayable with respect to sald property within each d. be y in p promptly upon the beneflciary’s
ing t;velvui aonths. :n'{ nle?donu-thlr:y~nl);:‘t‘xl (l/ﬂﬂdﬁh)uol zlhen lnntm'ulr:nco p?"‘"ﬂ'ﬁ' request.

able with respec snid property within each succeeding threo yenrs wars .
i tﬁuc Hhed semalns in ef ety Y eatimated and directed by the Yencticlary, “dmyz.' p:;m':,’:",' "')‘{"fu"?“__’“"g::‘d txl)';lcene‘rﬁn‘:;ll?)‘; “)’IWR“:‘"A‘O%? .f:ﬂll:‘l"é (r’\'o ':‘hehl:c:;:
such sums to be credited to the principal -of the loan untli required for the  jorsement (In case of full reconveyance, tof cancellation), without affecting the

goveral purposes thereol ‘and ahall thereupon be ‘charged to the principat of the  yiayility of any person far the_payment of the indebtedness, the trus
Ioun;hor. at the option of the beneficlary, ﬁhg 'g‘l‘;"w:& :{':u'“‘“tb" L""d' ‘}y conaent to thg lgnklng of any xlx)m’;) or plat of sald property’ (l’:) j:‘ln‘fﬁ ﬂ:’r’xt‘:}
the beneficlary In trust “tn rama‘e ncc‘?nne.a rithout, intergsly l;’wgmy ; any cosement of crenting and remlctﬁm thereon, (¢) join in any subordination
Dl‘mi“ﬂ"bl taxes, assessments or other charg n they o dus  gr'geher agreement nffceting this decd or the lien of charge hereof; (d) reconvey,
and payable, without wnl:rnﬁty. ulnll,l ;r nn‘yhpn'rlb of the property. 'i\'hol*xrnntmlha any reconvey:
Tnce may be described s tho “person or persons legally entitled tre 4
charg::’hl‘:sletémo rllf:l‘\:g:uld‘ :g”i"": any ;’:g :r':y'“:f';n““;:'r‘;"“‘g‘;m:?'d b?fl;g: the rucltylll thereln of any !nnt‘t,en or fabts shall o Yonclasive “:'ocr)efwof “1.:
arge o begin to. bear e and Also to pay premlums on nll insurance tlmtlllﬂ‘\;gn(‘e;loothnreof. Trusiec's foes for any of the services In this paragraph
olicles upon sald property, such payments are to be mado through the bane- g
?lclnry. as aforesald, The granlor hereby authorizes the beneficiary to ,ny 9. As additional securlty, grantor hereby nulrnl to beneficlary during the
any and all taxes, assessments ‘and other charges levied or imposed agalnst  continunnce of these trusts sil tents, Issues, royalties and profits of the pro.
enfd property fo the amounts as shown by the siatements thereof furnished  perty affected |J¥ this deed and of any peraonal property located thereon. Iﬁml
by the collsctor of such taxes, nssensments or other charges, and to pay grnnmr shall delault In ths payment of any ladcbtedness secured hereby or In
D o shown on the statements submitted by he performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their roprescntatives, and to charge anid sump to the  flect sl tuch rents, Issues, voyalties and profits earned ptior to default as ihey
trlnclpnl of the losn or to withdraw tho sums Which muy be required from  becoms due and payable, 'Upon any default by the Irnnror hereunder, the hena.
he reserve account, it auy, Tatablished for that purpose, “The grantor agrees ficiary may ot nny time without notlee either In peraon, by agent or by & re.
in no event to hold the hene!luln? responaibie for fallure to hava any insur-  celver to be appointed by a court, and without rogard to {hc adequacy of any
ance written or for ang loss or amage growing out of 8 defect In any In-  securlty for tho indehtedness hereby secured, enter upon and take possersion of
surance policy, and the hennllc!nr{ hereby s authorized, In tho event of any said property, of any part thereof, ‘In its own name sue tor or otherwiss oollect
loss, to compromiso nd settle with any fnsurance eompnnty and to lJ)pl any  tho rents, {ssues and profits, Including those past due ond unpald, and apply
i, Sedi ot bl e B BTG B L M B e el g e
computing the amoun Wble nttorney’s fees, upon any Indebtedness secrirs
Sompuiing e or ottier scquisition of the propcrty by the beneficiary after  as the heneflclary oy Qetetimine, Beroby, kud in"such order
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§. The enteriog upon and mtgg poassssion of sald property, the colfection  pouncement at the time fixed M!S the preceding p:?onemwt. The trustes shall
of such renta, lssues and profits or the procecds of fire and othor lasur: dellver to the purchaser bis dood In form s requl by law, conveylng the gy:-
iclea or compensation or awards for any taking or damage of the property, and  perty 0 sold, but without any covenant or warranly, exprees or implled. The
the spplication cr releass thercof, as nfomal , shall not cure or walve any de-  recilals in the deed of any matters or facts sl i conclusive of the
fault or notice of dofault bereunder or invaildate any act dome pursuant to  truthfuloess thereof, Any person, excluding the truates but tucluding the grantor
such ootice, and the bencficlary, may purchase at the eale,

8, The grantor shall motily boneficlary in writing of any sale or ocon. . W
tract for sale of the above describe property and furnish baneficitry oo a  trustee shall a ply the procecds of the teustee's sale an follows: (1)
form '"‘:ﬁﬂ“ iY with such p i e purch a8 the exp of tho sale including the compensation of th
would ordinarlly be required of a new loan applicant and shall pay beneticlary  reasonable charga by the attormey. (2) T
& service charge, trust deed, (s§ To all persons
interoste of the trustee in the trust do as thelr interests appear In the
8, Time Is of tho essence of this Instrument and upon default by the  order of their priority, (d; The surplus, If m{a to the grantor of the trust
grantor in %Aymcnt of any Indehtedness secured hereby or In performancs of say  deed or to his succcssor in Interest entitled such surplus,
ur&alg:ft ficlary may declare al
medls

hen the Trustee sclis pursuant to the powers provided hereln, l'}.l;

10. For any rcason permitted by law, the beneficlary may from time to

be time appoint & successor or euccessors to any trustes named hereln, or to any
elive: notice of default and eloction to seli,  successor trustee appolnted herounder, Upon such sppointment and without con.
the’ heneficlary ahall depoalt with ‘the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be veated with all title, powers
potes and documents evidencing expenditures secured hereby, whereupon the  and duties conferred upon any trustee hereln named or ll)polnh}d hereunder. Each
trustees shall fix the time and place of sale and glve notice thercof as then  such appolntment and substifution shall be made by written Instrument executed
required by luw, by the beneficlary, 1 to this trust deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
7. Atter defavlt and any timo prior to five days before the date set  county or counties §n which the propcrt{ {s situnted, shall be eonclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so pruper appolutment of the successor trustee,
rivileged may pay the entire smount then due under this trust deed nad
¢ obllgationa secured therehK {Including costs and expenaes actually incurred 1. Trustee accepts thils trust when this deed, duly executed and ack

In enforclng the terms of the obligation and trustee's and attorney's fees  ledged {s made a l;uhllc record, as provided by law, The trustee is
not exceeding $50.00 each). other than such portion of the principal as would to notlfy any party hereto of pend ng salo under any other deed of trust or of
not then be due had no defnult oceurred and thereby cure the default, any actlon or proceeding In which the grantor, beneflclary or trustee shall be a

party unless such actlon or proceeding is brought by the trustee,
8. Aftor the lapse of such time ws may then be required by law followlng Y

the recordation of szid notlee of default an giving of sald notfce of eale, the 12, This deed applies to, inures to the benefit of, and binde all partles
trustee shall scll sald property at the timo and place fixed by him In sald notice  herelo, thele helrs, legateen devisees, administrators, executors, successors and
of nale, elther an & wholc or in separate parcels, and fa such order as he mn{ de-  assigns, The term ‘benrellclary’ shall mean the holdor and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the noto secured herehy, whether or not named as a beneficlary
Unlted 8tatas, payable at the tlme of. sale. Trustee mag postpone sale of all or herein, In construlng this deed and whenever the context so requires, the mss.
any portion of ldj property by public announcement af such time and place of  cullne gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by publle an. cludes the plural.

IN WITNESS WHERECF, said gromtor has hereunto set his hand and seal the day and year first above written.

}Za ot * (SEAL)

~(SEAL)

STATE OF OREGON
County _q{ ‘xgm],n 83,

" THIS 15,70 -ORHIA¥ that on s /3.....day of_..DECETDEE 10.73._. betore me. the undersignod,
ywﬁn gr:d %EER%VE 'cmﬂ algig: r{:ge'rioenal%aaﬂpeamd the within named —

tol'zéb%péra}sneﬂy'inown l.o be the {dentical individual._.. nomed In and who executed the foregoing Instrument and acknowlodged to me that
e ..oxecuted_ihe mm} froely and voluntarlly for the uses and purposes therein expressed,

- - K Ll
> b} TES'I’IMQNY-~WHER§OF, I have hervunto set my hand and affixed otarial seal the d st above wrilten.
L ’.\ *e - . " 4

resiaant R

oot

ublic for Oregon

7
(SEAL) fmmission expires: /0 RAN-7 }[

Loan No. , STATE OF OREGON} s

County of Klamath
TRUST DEED

I certify that the within instrument
was recelved for record on the .,...293

ec
. ) a
(DON'T USE THIS o'clo M., and rec Eﬁﬁ?’
8PACE; RESBERVED -
Fon  RECORDING in book.....,.ﬂ..?lé..,.....,.on page ? e

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIE® WHERE

FIRST FEDERAL SAVINGS & anees Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary W, D. Milne
After Recording Return To: e int e
FIRST FEDERAL SAVINGS Clerk
540 Main St
Klamath Falls, Oregon

.00 Deputy

[

REQUEST FOR FULL RECONVEYANCE
To be used ouly when obligatlons have heen pald.

TO: Wiliam Ganong..eee.cmo..., Trustoa

‘Tho undereigned is the legal owner and holder of all Indebtedness secured by the foregolng trust deed. All sums secured by sald trust doed
have baoen fully paid and satlofled. You hereby are directed, on payment to you of any sums owing to you undor the terms of said truot deed or
pursuant to statule, to cancel all evid of indebted sacured by sald trust deed {which are delivered to you herawlth togethor with sald
trust deed) and to y, without w Y, to the partles designated by the terms of gald trust doed the eslate new held by you under the
same.

First Federal Savings and Loun Association, Beneficlary

by.




