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..... , Mortgagees,

Twenty=Four . ...

Thg”'s'{jfd"“'Fiy ) (8. 00.00....) Dollars

| to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto

3 the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, those certain premises situate in the County of .. Klamath
- and State of...............! Oregon .. .. , and described as follows, to-wit:

The EXNEX Section 36, Township 39 South, Range 11 East of the Willamette Meridian,
ALSO, a tract of land beginning at the 1/4 section corner on the East line of
Section 36, Township 3Y South, Range 11 East of the Willamette Meridian; thence
along the section line South 1252 feet, more ox less, to the Northerly line of
the Langell Valley Market Road; thence Northwesterly along the Northerly line
of said market road 435 feet; thence North 1108 feet, more or less, to the
Northerly line of the SE¥% of said Section 36; thence RBasterly along the North-
erly line of said SE¥ of said Section 36, 498 feet, more or less, to the point
of beginning and being a portion of the NEXSE% of said Section 36 in Klamath
County, Oregon,
ALSC excepting therefrom the West 289 feet of the EXNEY.

(Reserving unto Mortgagees and each of them a life estate in that portion

of the above-described premises upon which the dwelling occupied by them

is now located,)

|

L ALE S

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever,

This mortgage is intended to secure the payment of....2 ...certain promissory note...... in words
and figures substantially as follows:

i February. 15, 19 73
Lester.H. Leayitt. and

_Klamath.Falls, ORegol......., .
, promise to pay to the order of ..

er) we, jointly and severally

/6 FirsE Tederal saving i Loan

then to the order of the survivor of them, at "'A‘s‘sUci‘a‘tton"‘of'“K'hna'th Fa 115_; Oregom
red and 00/100 - == 7.7 ' DOLLARS,

February 1l until paid, payable in

February.

3

balloon payments, if any, will not be re
quired; said payments shall continue until the w}.lole sum her
so paid, all principal and interest shall become lnlniedl.nfely !
in the hands of an attorney for collection, 1/we promise and agree to pa}" the rea
hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasona
it any appeal is taken fl’o![l]l any tlilecisiun o‘l the trial court, such further sum as may
's fees in the appellate court.
sonable“a tirso;?xeeyintention of the parties hereto that the said payees do not ra!«a
of survivorship, that is: on the death of any of the payees, the right to receive
terest shall vest absolutely in the survivor of them.

* Sirike words not applicable.

financed; interest to be pnid,.‘\llth.“prl.)Jcl.pal.and ois ncluded in the ;{aymcnts abo‘./e re

eof, principal and interest, has been paid; if any.of said mst'nllment_s is not
due and collectible at the option of the holder of this note, 11 this note is placed
sonable attorney's fees and collection costs of the holder
ble attorney's lees to be tixed by the trial court and (2)
be fixed by the appellate court, as the holder's rea-

the title hereto as tenants in common but .wifh the rig.ht
payment of the then unpaid balance of principal and in-

. b. Co., Portland, Qre.
LMENT NOTE~~Survivorship. ) . .SN . S!QVT‘NG“ Law Pub. Co. f

" shall include survivors, the term “mortdagor” shall include mortgdagors: the
singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be made,
sumed and implied to make the provisions hereol apply equally to corporations and fo more than one individual; furthermore, the word *‘mortgadees”
all be construed to mean the mortdadess named above, if all or both of them be living, and il not, then the survivor or survivors ol them, because
it is the intention of the partles hereto that the said note and this mortgage shall be held by the said mortgagees o3 joint tenants with the right ol
aurvivorship and not as tenants in common and that on-the death ol one, the moneys then urpaid on said note as well as all rights and interests herein
diven to the mortjagees shall vest lorthwith in the survivor of them,
The mortdagor warrants thai the proceeds ol the loan repressnted by the above decribed note and thia mortgage are:
(a)® primarily lor mortdagor's p 1, tamily, K hold or agricul ! purgonu (see Important Notice below),
{b) lor an ordanization or (even il mortgagor is a natural person) are for business or commerclal purposes other than agricultural purposes.
And sald mortgagor covenants to and with the mor and their s in intarest, that he is lawlully eeised in les simple of said

premises and has a valid, unencumbered title thereto. EXCEPT..a..moxtgage..to Federal.Land. Bank.of. Spokane,
to.which. this.mortgage.is..second. and. juniox,

In construing this mortdade and the said note, the word "survivor
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and will warrant and forever delend the same against all peraons;
that while any part of aid note(s) remaina unpaid he will pay all taies,
sessed against said property, or this mortgege or the note(s
that he will gromplly pay and satisly any and all liens or encumbrances that
the lien of this morigage; that he will keep the buildings now on or which

agees againat loss or damage by fire, with
a or i ble fo th

n &

their interest may appear and will deliver

ings and_improvements on said premisos in good repair a
Now, therelore, il smd mortgagol

conveyance shall be void, but otherwive shall remain in full force as & mortdage to
said note(s); it being agreed that it the mortgagor shall fail to make any pzyment or to perlorm any covenan

etnises, of any part "gcrwl. the mortgagees shall g tion to declare the whole amount unpaid on said
and this mortdage may be foreclosed &t any

y any faxes or char’u or any lien, encumbrarce or insurance premium as above provided lor, t

be taken to loreclose any lien on said pri
note(s) or on this mortgage at once due and payable,

payment so_made shal bs added to and become a part ol the debt secured
without waiver, however, of any right arising to the morigagees lor breach of
mortgager neglects to repay any sums s paid by the mortgagees.

In the event of any it or action being instituted (o
mortgagee lor title reports and title search, all statutory costs and disbursem
plaintiff's attorney’s leea in such auit or action, and il an lgre

such sum as the appellate court shall adjudge reasonable

pPay as plaintifi's at
this mortdage and included in the decree of foreclosure.

i ction is commenced (o foreclose this motigage, the court upon motion of the mortgagees,
ndency of such foreclosure and apply the same to the pa;

mortgade, first deducting all proper charges and expenses attending the execution of said trust. .
E 2pply to, inure (o the benefit of and bind the heirs, executor, administra.

In case suit or a D ¢ J
rents and profits arising out of said premises during the pe:

‘ach and all of the covenants and agreements herein confained shall

IN WITNESS WHEREOF, said mortgagor has
written.

*IMPORTANT NOTICE: Delete, by Hning out, whichever worranty (a) or
{b) is not applicabl if y () is applicabl the MUST

that he will pay said note(s), principal and interest, according to the terms thersol;
assessments and other charges of every natuse which may be levied or as-
) above deacribed, when due and payatie and belore the yame may become delinquent;

extended coverage, in the sum of Lful i

8 morfgagecs gnd will have all polz:l'u é‘)ll insg}able value
ver all policies ol inaurance on said premises to the morigagecs as noon
nd will not commit or suffor any waate of sai
r shall keep and perlorm the covenants herein contained and shail pa;

foreclose this mortgage, the mortgagor agrecy to pay
al is taken from any judgment or decrec entered therein mortgagor further promies (0

tors, successor in interest and assign of said mortgagor and of said mortgagees respectively.
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|

are or may become liena on the prem

or .\ny’Jurl thereol, superior (o
may hercaiter be orected on the premises inaured in lavor

ol the mort-

able l.(;"th;mr-;-»'c;t"lﬂeel .
+ that he will keep the build-

aaid property n
a

insurance

premises.
y said note(s) according to its terms, this
secure the periormance of all of said covenants and the payment ol
¢ herein, or il a proceeding of any kind

ave the o

o theroalter. And il the mortgagor shall tail to

e mortgagees may at their option do a0, and any !
by this mortgage and ahall bear interest at the same rafe as said nofe(s), :
this mortgage may he foreclosed at any time while the l

covenant; &
all reasonables coats incurred by the
enty and such further sum-as the trial court may adjudge reasonable as

torney's fees on such appeal, all such suma fo be necured by the lien of

may appoint a receiver to collect the
yment of the amount due under the

hereunto set his hand the day and year first above
/0 efiing /; ﬁnﬁélﬁ{//
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comply with r'ho Truth-in-lending Act and Regulation Z by king re-
quired discl for this p if this instrument is to be a FIRST

lien to finance the purchase of a dwaliling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT 1o be a first lien, use §-N Form
No. 1306, or squivalent.
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County of.......

.Decenber...., 19.73..

day of

BE IT REMEMBERED, That on this..
before me, the undersigned, a Notary Public in and fo!
named ........Robert..D

known ‘to me to be the identical individual.8.. described in and who execu

acknowledged to me that........ they.........executed the

i
I,I..

r said county and state, personally appeared the within
Liudghl. and.Greta M..Liudahl,. husband.and wife,

o IN TESTIMONY WHEREOF, I have hereunito set my hand and affixed

same for the purposes therein contained.

i

my official seal the day and year last above written,
(=) . ) /’)
é’i Dol et foe Ptttk e .

Notary Public for Oregonx'" * Y -
QI’»(‘F 494 Lot —’/ 3 /7]7/

My commission expires../L
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