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ELI LURIB AND LEATRICE LURIA, HUSBAND AND WIFE

hereby mortgage to FIRST FEDERAL SAVINGS AND 1L,OAN ASSOCIATION of
Klamath Falls, B Federal corporation hereinafter called vmortgagee, "
the followind described real property: gituated in Klamath County,
state of Oregor: and all interest or estate therein that the Mortgagor
may hereafter acquire, together with the income, rents and profits

thereof, towit:

A tract of land in Lots 3. 4 5 and 11 of Kielsmeier pcre Tracts,

a plat of record in Klamath County, Oregon: said tract being more
particularly described as follows:

Beginnigg int in Lot 4 which is NB9°53'55"W 130.00 feet

and S00 12'1 . feet from the northeast corner of said Lot

5, said point peing on the southerly right of way 1ine of south
gixth Street; thence 500°12'15"W, parallel with the east line of
gaid Lot 4, 2 distance of 190.00 feet; thence S45°00‘00“E a distance
of 15.51} feet:; thence SOOolZ'lS“W, parallel with the east line of
gaid Lot 4, a distance of 154.01 feet to the south line of said

Lot 11: thence Ng9°52'00"w along gaid line a distance of 178.00
feet: thence NOO 12'15"E a distance of 104.00 feet to the north line
of said Lot 11; thence 58905%'00“3 along said north line a distance
of 25.05 feet to a point Ng89 52'00"W 30.00 feet from the southeast
corner of said Lot 3: thence NOOP12'15"E, parallel with and 30 feet
westerly of the easterly 1ine of said Lot 3, a distance of 250.87 feet
to a point on the southerly right of way 1ine of said south Sixth
gtreet; thence 589°53'55"E 141.95 feet to the Point of Beginning,
containing 54,740 sd. ft., with the bearings pased on the record of
survey NO. 1852.

togethex with all heating apparatus (including firing units) 1ighting,
plumbing, water heater, venetian blinds, and other fixtures which are
now oY hereafter may pe attached to or used in connection with said
premises and which shall be construed as part of the realty, to

secure the:payment of a certain promissory note executed by the above
named mortgagors fa the principal sum of

TWO HUNDRED NINETY TWO THOUSAND BEIGHT HUNDRED AND NO[lOO DOLLARS=—=~=
bearing even date, principal, and interest being payable in monthly
installments of
§2,462.00 commencind on thel0th day ©

Tus interest due in ful
and to secure the payment of such additional money. if any, as may
pe loaned hereafter bY the mortgagee to the mortgagor OX others having
an interest in the above described prope be evidenced by 2
note ox notes. 1f the mortgage indebtedness is
than one note. the mortgagee may credit payments received b
any of gaid notes, oY part of any payment on one note and part on

another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now or
hereafter erected on said mortgaged property continuously jinsured
against 10ss by fire or other hazards, in such companies as the
mortgagee way direct, in an amount not less than the face of this
mortgage, with loss payable first to the mortgagee to the full

amount of said indebtedness and then to the nertgagor’ all policies

to be held by the mortgagee. The mortgagor hereby assigns to the
mortgagee all right in all po £ insurance carried wpon said
property and in case of loss OY damage to the property insured, the
mortgagor hereby appoints the wortgagee as his agent to gettle and
adjust guch loss OF damage and apply the proceeds, or so much thereof
ag may be necessary, in payment of said indebtedness. In the event of
foreclosure all right of the mortgagor in all policies then in force
ghall pass to the mortgagee thereby giving said mortgagee the right to
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assign and gransfer said policies.

The mortgagor further covenants that the building or puildings now
on or hereafter erected upon said premises shall be kept in good
repair, not altered, extended, removed OF demolished without the
written consent. of the mortgagee. and to complete all buildings

in course of construction or hereafter constructed thereon within

six months from the date nhereof or the date construction ijs hereafter
commenced. The mortgagor agrees to pay: when due, all taxes, assess-~
ments, and charges of every kind ievied oY agsessed against said
premises, or upon this mortgage or the note and or the jndebtedness s

which it secures or any gransactions in connection therewith or any 5 wg,lpe?'":“f ”{'"'T“WWWW”ﬂﬂﬁmvﬁh‘ym
other lien which may be adjudged to be prior to the lien of this 3 . Py \1 o
mortgage OF which becomes 2 prior lien by operation of law; and to O T ‘ : e o

pay premiums on any life insurance policy which may be assigned as u i " ' ;
further security to mortgagee? that for the purpose of providing
regularly for the prompt payment of all taxes. assessments and
governmental charges levied or assessed against the mortgaged property
and insurance premiums while any part of the indebtedness gecured
hereby remains unpaid, mortgagor will pay to the mortgagee on the

date installments on principal and interest are payable an amount
equal to 1/12 of said yearly charges. NO interest shall be paid
mortgagor on said amount, and said amounts are hereby pledged to mort-
gagee 2s additional security for the payment of this mortgade and the
note hereby secured.

Should the nortgagox fail to keep any of the foregoing covenants,
then the mortgagee may perfornm them, without waiving any other right
or remedy herein given for any such preach; and all expenditures in
that behalf shall be gecured by this mortgage and shall bear interest
in accordance with the terms of a certain promissory note of even
date herewith and be repayable by the mortgagor on demand.

tn case of default in the payment of any installment of said debt,
or of a preach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt
hereby secured shall, at the mortgagee's option, hecome jmmediately
due without notice, and thig mortgage may be foreclosed.

The mortgagor shall pay the mortgagee 2 reasonable sum as attorneys
fees in any suit which the mortgagee defends OY prosecutes to protect
the lien pereof or to foreclose this mortgagei and shall pay the costs
and disbursements allowed by law and shall pay the cost of gearching
records and abstracting same; which sums shall pe secured hereby and
may be included in the decree of foreclosure. Upon bringing action
o foreclose this mortgage or at any time while such proceeding is
pending, the mortgagee: without notice, may apply for and secure the
appointment of a receiver for the mortgaged property or any part
thereof and the income, rents and profits therefrom.

The mortgagor consents to & personal deficiency judgment for any part
of the debt hereby secured which shall not be paid py the sale of gaid

property.




THE MORTGAGOR
pPage #3

Words used in this mortgage in the present tense shall include the
future tense; and in the masculine shall include the feminine and
neuter genders: and in the singular shall include the plural; and
in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upoin
all successors in interest of each of the mortgagors, and each shall
inure to the benefit of any successors in interest of the mortgagee.

pDated at Klamath Falls, Oregon, this /7 day of 425¢ . , 1973.

LEATRICE LURIA

Qo-\iQorm.cL

STATE OF OREGON )
Sa-mbam.) sS.

COUNTY OF )

THIS CERTIFIES, that on this Q= day o F Daspadus BeDe s 1973,
before me, the undersigned, a Notary public for said state personally
appeared the within named

FLI LURIA AND LEATRICE LURIA, Husband and Wife

to me known to be the identical persons described in and who executed
the within instrument and acknowledged to me that they executed the
same freely and voluntarily for the purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal
the day and year 1ast above written.

OFFICIAL SEAL

VIRGINIA B. WHITE : 'u'%.u?'?:m/

NOTARY PUBLIC-CALIFORNIA 1 —
SANTA BARBARA COUNTY Notaxy puplic for the State of

My Commission Expires Apr. 10,1976

2704 StateSt., P.0. Box3977, Santa Barbara, CA. 93105 My commission expires:

COUNTY QF KLA,“«‘\/\TH; ss.

STATE OF OREGON; Klam th county Title e
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