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TRUST DEED

THIS TRUST DEED, made this . 27 tlHay of.....Recember 19 73, botween ‘ B ‘ §
. e e e R 3 1 ‘~ A " & PP - ‘ ,'

ooy 08 grantor, William Ganong, 7Y« , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; .

WITNESSETH:

The qranfor frrevocably gramts, bargains, sells and conveys to the trustee, In trust, with power of sale, the
property in Klgmath County, Oregon, described as:

Lots 11 and 12 in Block l0 in ST, FRANCIS PARK, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.
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which said described real property does not exceed three acres, togethor with all and singular the appurtenances, lenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining 1o the above described premi and all plumbt lighting, heating, ventilating, alr-conditioning, tefrigerating, watering and irrigation
apparatus, equipment and fixiures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and other bulltin appliances now or herealer installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor hereln contained and the payment of the sum ofS IXTEEN THOUSAND TWO HUNDRED AND

6,200.00 NO/ 100 DOLLARS
($].-.....1...*.”.....-_—.-,_._....“..) Dollars, with interest thereon according to the terms of a promissory note of evan{dct_f wm\ﬂur, payable to the
ts of § . . i

bgpafﬁiaréfyor% and made by the gran(loqr, '?Zindpal and Interest being payable in monthly install

This trust deed shall further secure the payment of such additional money,  defaull, any Lalance remainlng in the reserve account shall be credited to the
if any, a8 may bo loaned hereafter by the beneficlary to the grantor or others  indebteducss. If the reserve account for taxes,
having an_interest in the abovo described (Fropert , 88 may be ovidenced by a  nnd other charges is not sufficient nt any thne for the payment of such charges
note or notes. -1f the Indebtedness secured by thls trust deed is evidenced by  as they become due, the grantor shail pay the deficlt: to the beneflciary upon
more than ono mote, the'beneticlary may credlt payments recelved by it wpon  demand, and if not pald within ten days after such demand, the beneflciary
any of sald notes or part of any payment on onc note und part on another, may at its option add the amount of such deflcit to the principal of the
as tho beneflciary may elect, obligation seeured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn‘\" of the foregolng covenants, then the
hereln that the said premises and property conveyed by thia trust deed arc beneficiary may n% Its option carry out the same, and all its expenditures there.
free and clear of all encumbrances nnH that the grantor will and his helrs, for shall draw Interest at the rate specified In the note, shall be repayable by
exccutors and administrators’ shall warrant and defend his sald title thereto  the grantor on demand and shall bo accured by the lien of thls trust deed. In
against the claims of all persons whomsoever. this conncction, the beneficlary shall have the right In its discretion to complete
Th rantor ¢ vchnﬁs and agrees to pay said note according to.the terms s ln{proveullenhn m“im gln mtlli I,r‘;;,n'x!rlc o M&d s tco ke '“ml rie p'I‘Il" to snid
c 0 3 roper as in 8 50le acretion 4, [eetn pecessary or advianbic,
thereof nmg), when due, all taxes, Mlﬁllmcgtl and other charges levied against property v v
un}]d propcrty%mw\! kel dsnlg %opertyl rtr“ "frgn}m?ll cl}v:umhmncesr hnvl{rs &re Thte Emnfﬁ{l {urtvhel‘:l ngn;eis tlo cnmx(r;y :\Imh allldlnwn, urélluu&ccn, n-,g\lnllntlom,
cedence over 8 trus lced ; complete a U ngs in course of construction covenants, con ions and restrictions affecting sal roperty s ay all cosis,
or hereafter constructed on sald R:mlaea within glx months from the date fees and cxpensca of this trust, including thg cost gl %h‘y scurcﬂ,)nl well ;a
hereof or the date construction is gwrcnner commenced; to repair and restore  the other costs and exlpcnaca of the trustee Incurred In conncetlon with or
promptly and In good workmanitke manner any L1d] % or lmp on in enf this obilgation, and trustec's and attorney’s fees actually incurred;
aid ‘properly which may be demaged o dustroyol and pa, when, dus ul (o appony o ahd defend and euih o IO TUTTOTRE 5 Mend. U oy
times during conatructk’m: to replace an{ work or materials unnrlﬂucfmy to ouyuu and cxpenses, Including cost of evidence of title and nuo'rncy's m?s ’in a
beneflclary within fifteen days after wrltten notice from beneficlary of such  rensonable sum to bo fixed by the court, in any such nctlon or proceeding in
tact; not to remove of destroy any bullding or improvemcnts now or hereafter  which the beneflclary or trusteo may appenr and In any suit brought by bene-
:l:lonstr{n‘xftcd cunL lu’nld premlia&:a; to Kt.ecpl all \&lldlngﬁnl nnddlra?rg;emelr;u now“or gch}ry to forcclose this deed, and nfl sald sums shall he wecured Ly th?s trust
ercafter erected upon sal roper n good repalr an Hnm or sujler ed.
no waste of sald p';emlaea; go thcg all bulidings, propertf and improvements
now or herenfter erccted on said premises continuously Inaurcd against loss The heneficiary wlil furnish to the grantor on written request therefor an
?y flre or aucg\ lothel;":mzn{gs ns !tllm Pcnc{lc‘nr}; m“ny lr«r)mmtlmc tw tlmcbﬁequtilre. nnnmfll :)l\“tcm:ntb oi‘ {nccognt hut :hnll not he obligated or required to furnish
n a sum non cAs An ¢ Original rincipal sum o e note or obllgation an, urther statements of account.
socurcd by this trust deed, in a lE:ompn'rlly orpoompnnlea acceptable to the bene- v
ary, &mld to dellvl;:lr thle orlgllnnl‘pollcy ?l tl':mml;nncuhl;\ com;c& g‘orén nudd wm: It Is mutually agreed that:
approved loss payablo clause in favor of the beneflclary attached and w
})ggmlum pald, pwy tho principal place of business of ',hrey beneficlary at least 1. In the event that any portion or all of said property shall be taken
licen . pror o tho fecuf:date of any wich poly ‘of insaragee |1t under o ek of Sunent, SR, o, SOUTRLE it o Gt oy
sald policy of Insurance {8 not so tender o beneficlary may In own ¢y 4 3 ! -
alncrerion ohbain lnsurance for the benefit of tho bencﬂclnlg'. Which (nsurance  tlon or Emccedlnus. or to make any comp or In with
shall be non-cancellable by the grantor during the full term of the policy thus  such tal ing and, I it so eleets, to Tequire that all or any portion af the mioney's
obtnined, pa; 'nllnilcwnn cum;l;lennntlon l{,tl)r mc& taking, whlch,;I arzou:n exccn{l of the amr?lunt tled
qulre ay all reasonablo costs, expcnses and -attorney's fees necessarily pal
In orier to provl regularly for the prompt, payment of sald taxen, mssor, 0% SRR, B, WP AEAPE0R Erstmanla soats. Ane chpenacs At "ﬁi‘&,'r':l';“"i’
ments oF other charges and insuranco premiums, the grantor agrecs to pa Y v's
e sy togtihr 10 ol o fe mon oy, o okttt D, S e e
7] note or atlon 0 V grees
creby, an umgltl'r!\rceBctqﬁly‘:oho:un-t\cv:elgt.‘!’: %f;’;lm?) or""um tnxes.o l)u‘a‘euumon.f: u:nd at ita own exllzensc. to _tnko’ ngfh actions and l.’xcrcolgn;:;ch ]nuwmc{ns ?l‘ lghn.l
other charges due and payable with reapect to sald property within each d e Y ln P promp upon the benetlciary's
ing tl:\lrclvulan‘:onthn. :n'{ n)lvuclhdonedhlr:y-glm!:l (I/M‘Eh) of tgf Inu‘\llrunco prmll;‘lﬂl request,
nyable with respec sald property within ench succeeding three years while
Dhle. truat decd romains o et oty A aatimated and directed by the beneficiary, fietars p,'t“m“u'.'\’; g'('“ﬂ,“}:.’c:'ggh txl)Tc:emu'elm gm','“:",;g'é%" Joquest ?,{,t';h?olr"’“;'
such sums to be credited to the principal of the loan untll requlred for tho 3 B f tul 2 | an
several purposes thereof and shall e T oharged o the principal of fho  forscment (In caso of full reconvoyanco, fof ennce Intlon), without nffecting tho
lgnn- orp nlé tho optian of the banctlclnr';'o e sume so pald shall h% held by \labllity of any person for tho payment of the Indebtedness, the trustce may (a)
S anaticlary In EruAt ns . rescrve csount, without interest, to pay satd ﬁ'ﬁ',':"ﬂ;;.glﬁeﬁ'?’o'?"ck.-le"n“zxﬁa o o et plat of sald %‘;p%ﬁ;“;l’z\‘l"’l'.'u{,':,r%ﬁ:t':g
1
P""ml“""bl taxes, assessments or other charges whon they shafl bocome due orother agrevment affecting this deed or the Hen of charge hereots (d) reconvay,
and payable, without wnbrrm}ty. Al\ll‘l J" nng'I part of tho property. 'll‘hol rnnt:lo"h:l nt‘l‘ly ruwcanveyé
While the groutor fs to pay any and all taxes, assessmonts and other - GNCC Miny be fdescrtbec re o ercon of poraons legally entitied thereto an
charges levied “of asaeased ngnllr]m i property, or any part thereof, hofore }'“’"'ﬁl','l‘":: %'1'"';‘;'5': °.§."’:;'{“c!'u‘“}gg:’ or l"':f"o;"c,l,'u E.c"clocncln‘ulvem?mol of the
fhe ame begin to Lear intrest nnd also to pdy prembums on all Insuzance  (TULAHANELR HRCTEOL. Y ervices in
olicles upon sald property, such payments are to be made through the bene 4 bl N .
Flclnry. ne aforesnid, The granior ‘hereby nuthorizes tho beneficiary to PNY 9. As additional security, grantor hereby assigas to heneficiary during the
and ol taxes, nsseisments and other charges leviod or Impused against  continuanca of these truats dli rents, [ssuca, roynitles and profita of the pro-
anld property fn the amounts as shown by the statements thereof furnished  perty affeeted by this deed and of any personal property located thereon. Until
by, tho callector of such taxes, nassmsments oF oOLer O L e T agrechens OrCUnEr gtahioF ahaly hav tho et o co
¢ 0 |«
u‘f Ilmuulrax%;cnt ‘fnr{leu or t'gcl:v lm%regnttl;‘tév%ma.n% Imhchmn’o ll’:ldn:‘l:m: dw"m }c)ot i auch re}ltl, ul-’:\lm-!furoynltlu sn’d {J{)l lﬁe‘nrned glo;‘ to ,d?’tau tlhns tﬁ?&y
rinclpal of the loan or ra; a, 3 n any defau e gran .
fhu rgsorvu ‘account, if any, cstablished for that purpose. “The grantor agrees (’ﬁﬁm"m:; :i“m?yyg“.m‘.’, without x{uucc euheyr In p“guon,rb °’.’.".'§.g°5;,'b§ 2”;:.
in no event to hold the beneficlary responsible for fallure to have any Insur.  colver to bo appolnted l‘)‘y o court, and without regard to the adequacy of any
anca written or for any loss or dsmnge growin hOIIIt 3! 'n gﬁfect |n'l ANy in-  sechrity for tho indehtedness herohy secured, enter upon and take posseasion of
suratice policy, and the bensflolar hhornby Is authorized, in 3 gven ? any  anld proporty, or any part thercof,’in its own name sue for or otherwise collect
loss, to compromisc and settle with any fnsurance company and to BJ'P SR the rents, fasucs nnd profits, including thosa past duo nnd unpaid, and apply
puch insurance reccipts upon tho obligations sccured by this trust deed, In  the snmo, less costs an and neluding roason.

computing the amount of the tor Al n Dlo nttornsy's fees, upon any indebtedness secured hereby, and in such
full %r uson anle or other acquisition of the propzrﬁ'y by the beneficiary attor :. th'; hm,:"m,.y r'naypodetonyhlno. Yy n <:J ?l:d!l'
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4. The entorlng upon and taking posscesion of said property, tho oolloction  nouncement at the time fixed by the precoding postpouement, The trustss shall
of such rents, lasues and profits or the proceeds of fire and other lusurance pol: deliver to the purchaser his deed in form as roquired by law, conveying the ‘lr‘ro-
lcles or componsetion of awards for eny taking or damago of the property, and  pory so sold, but without any ocovenant or warranty, express or implied. The
the application or release thereof, as alorosaid, shaoll not cure or walve any de-  rocitals 1o the deed of auy matters or facts shall bo oonclusive proot of ths
fault or notice- of default hercunder or juvalidste any act dose pursusat to  truthfuincss thereof. Any person, excluding the trusteo but inciuding the grantor
such notlee, and the beneficlary, may purchasc at the sale,

5. The grantor shall notify beneficlary in wiiting of any sale or oon- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the sbove described property and furnish benoflclary on 8 trustee shall aypl the proceeds of the trustee’s sale an follows: (1) To
form supplied it with such p 1 i \{ he purch a8 the cxpenses of the sale Including the compensetion of the (rusice, ond a
would ordinarily be roquired of & now loan applicant and shall pay benefiolary  rcusonable charge by the attorney, (2) To the obligation seoured by the
4 service charge, trust decd. (3) To all persons having recorded liens subsequent to the

futercsts of the trustes Jn the trust deed as thelr ntercats sppear in the

6. Time s of the esscnco of this Instrumeot and upon default by the  order of their priority. (If The surplus, if n.n{(,‘ {0 tho grantor of the trust
grantor {n payment of any indebtedness secured horeby of In performance of any deed or to his successor In Interest entitled such surplus,
gl t ler, the beneficlary doclare all sums secured hereby im.
mediately due and Puyablo by delivery to the trustec of writien notice of defauit 10, For any reason permitted by law, the beneflclury may from time o
and clection to sell the trust property, which notice trustes shall cause to be time appuint o succcssor of successors to any trustee named hereln, or to any
duly flled for record, Upon delivery of sald notlce of defsult and election to sell, trustee app b der. Ypon such appolntment and without con.
the beneficlary shall deposit with the trustoe this trust deed and all promissory  veyance to the successor trustee, the lntter shall be vested with all title, powers
notes and documents evidencing expendiiures securcd hereby, whereupon the  and dutfes conferred upon any trustee herein named or appoluted hercunder, Each
trustees shall flx the time and place of sale and give notice thercol as then  such appointment and substitution shall be made by written instcument executed
required by law. by tho beneflclary, con(ulnlnf reference -to thls trust deed and its place of

record, which, when recorded fn the oflice of the county clerk or recorder of the g rD R

. Atter default and any timo prior to flve days betore the date set county or countivs in which tho property Is situnted, shall be conclusive proof of ; ‘ -“4‘ A
by the Trustee for the Trustee's sule, the grantor or other person so proper appalntment of the euccessor trustee, . - - e NS
rivileged moy pay the entire amount then due under this trust deed and . . . . ' ‘
he obllgations secured therebz fncluding costs an P actually incurred 11. Trustee nccepts this trust when this deed, duly executed and acknow- ! !
fo enforcing the terms of the cbligation and trustee's and attorney's fecs ledged §s made n public record, as provided by law, The trustee is not obligated
not excecding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending 2sle under nn{ other deed of trust or of
not then be duc had no default occurred and thereby cure the default. any action or proceeding in which tho grantor, beneficlary or trustce shall be a
party unless such tction or proceeding s brought by he trustee,

8, After the lapso of such time as may then be required bly law following

the recordation of said notice of default and glving of sald notlce of sale, the 2. This deed applics to, lnures to the benefit of, and binds all partler
trustee ahall sell sald property at the time and place fixed by him in said notice hereto, thelr heire, legatees devisces, administrators, cxecutors, suctessors and
of sale, either a5 a whole or in legmw parcels, and in such order. as lie mnI' de. asslgns, The term *benellclary” shall mean the holder and owner, Including
termine, at publle auction to the highest bldder for cash, in 1awful money of the pledgee, of the note secured hereby, whether or not named as a benefictary
TUnited States, payable at the time of sale. Trusten may postpone sale of all or crein, In construlng this deed and whenever the rontext so requires, the mas
an{ portion of sald property by public announcement af such time and piace of  culine gender includes the feminine and/or neuter, ¢nd the singular number In-
saje and from time to time thereafter muy postpone the sale by public an.  cludes the plurat,

Trq:mp
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IN WITNESS WHEREOF, -said gramtor has hereunto set his hand and seal the day and yeﬁr tirst above written. ' " ' ) RS o o \ fjrv

irc e i ... sEAD
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corereceee ASEAL)

STATE OF CREGON
Gounty of Klomath g, '

" UAV e )

| THRS'TO GENPY that on thia. O /-..day o December s 10 7; 5 belere mo, tho undorsigrd, o
Notary® Public- tn"tmd Tor sald county and state, personally appeored the within named . sing.le
P o vl - et

to' me, porsonally kndwn
h AN .

be the identical individual..... named in and who executed the foregoing insirument and acknowledged to me that

\ oxdcuted” \ha,-'qcxfne freely and voluntarlly for the uses and purposes thersin expressed.
IN\V?’ES’UMQKY-‘Q“JQ&REOF, I have hereunto set my hand and alfixedmy nolarial seal the day year last aboye wrillen,
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lm;ym Public for "Oreqcn

y commission expires: //0 a$'7 C./

Loan No. STATE OF OREGON
County of Klamath 58

TRUST DEED '
I certify that the within instrument

was received for record on the 28.....
day of ... December.. ... , 1973
(DON'Y USE THIS at .3:40 oMclg%k P M., and recorded

ACE: RESERVED
:':m le::onmuc; in book ...IMm19 .._.on page 6545

Grantor LAHEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsER Witness my hand and seal of County
LOAN ASSOCIATION affixed.

* Benoliclary Wm. D. Milne
Aijter Recording Return To: e aan mameama et ot ke e o §mea chs aansmenn e s s s e
FIRST FEDERAL SAVINGS County Clerk
540 Main St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam GANONG..ewoemmsrnnns TrUBLES

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are dlrected, on paymoent to you of any sums owing to you under the terms of said trust deed or
pursuant fo statute, to cancel all evid of Indebted secured by said irust desd (which are dolivered to you herewith logether with said
{rust deed) and to reconvey, without warramty, to the parties designated by the terms of said trust deed the estate now held by you under tho
same. .

First Federal Savings and Loan Association, Beneficlary

by




