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TRUST DEED
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THIS TRUST DEED, made this 275D doy of December 1973 petween
DAVID J. ROLER AND JI ROLER,

.., as grantor, Willlam Ganena, Jr. , astrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corperation organized and
existing under the laws of the United States, as beneficlary;
WITNESSETH:

The grantor irrevocably gromts, bargalns, solls and conveys lo the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Beginning at a point on the East-West quarter line which iies North 88°
57' Basf a distance of 747.0 feet from the iron axle which marks the one-
quarterfsection corner common to Sections 10 and 11, Township 39 South,
: Range 9'East of the Willamette Meridian, and running thence; Continuing
- North gg® 57' East a distance of 59.5 feet along the East-West quarter )
Lline; thence North 1 12' West parallel to the West Section line of said - a——r ““"L”‘“V" — “W*“ﬁ”ﬁ“r
section 11, a distance of 331.4 feet to a point; thence South 88° 57' West Y S ) : i ! (
1~ parallel to the East-West quarter line a distance of 59,5 feet to a point; 0 ‘ | \ R \'
3 : thence South 1° 12' East a distance of 331.4 feet, more or less, to the g ' y R
= ‘“point of beginning, said tract being in the SkSWiNWy of section 11,
Township 39 South, Range 9 East of the Willamette Meridian, There is
reserved for road purposes a strip 30 feet wide along the North said of this
tract. '

which sald described real property does not exceed three acres, togother with all and singular the appurt a8, ts, hereditc t
rents, issuos, profits, water rights and other rights, easemenis of privileges now or hereaiter belonging to, derived from or In anywise apper
taining to the above described preml and all plumbing, light heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
Joum, shades and bulltin ranges, dishwashers and ather builtin appliances now or hereafter installed in or used in connection with the above
described premi including all Interest therein which the grantor has or may hereafter acquire, for the purpose of securin arformance _of
horsltr cea O SAND ‘SEVEN HUNDRED AND
each agresment of the grantor hereln contained and the payment of the sum of Nﬁ/-l@ﬁ-—b@ﬁl:ARS

(51'117.0Q.'_g ........ ) Dollars, with interest thereon according to the terms of a promissory nole of even dugg\ormkh, payable o the
b H&'&f&oﬂ?s t:md made by the grantor, 7@::1}:01 and interest being payable in monthly installments of $ bt commencing

19225

This trust deed shall further sccure the paymeat of such addltional money, default, any balange remalning In the reserve account shall be credited to the
if any, as may be loaned herenfter by the beneflciary to the grantor or cthers  indebiedness, 1t the reserve account for taxes, ts, Insurance

having an interest in the above described mepm{' as mug bo evidenced by a  and other charges is not sufficlent at any time for the payment of such charges
note or notes, 1f the indebtedneas secured by this trust deed 1s evidenced by  as they become duc, the grantor ehall pay the deflcit to the beneficiary upon
more than ono note, the beneficiary may credit payments vecelved by it upon demand, and If not pald within ten days after such demand, the beneticiary
any of sald notes or part of any payment on one note and part on another, nmir at its option add the mmount of such deficit to the principal of the
as the beneficiary may elect. obligation svenred herelsy.

The mhMr hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the toregoing covenants, then the
hereln that the said. premiscs and property conveyed by this trust deed are  bencticiary may at its option earry out the smine, and ali Its expondltures there-
free and clear of’ nll: encumbrances and that the grantor will and his helrs, for shall Uraw intercat at the rate specified {n the note, shall be repayable by
qute l"hlmd1 iuimlnl‘ntrlaltm‘l shall vl:lrrnnt and detend his sald title thereto {;n;: grnnmruun ({cr:lmnhnd :(xlmli ahnl‘l llilL hsecurad b, ‘t{ml llm(-{\ nl!‘l thl:‘ t.rua; deed,l l':
against the claims of all persons Wi omsoever, \fs bonnectlon, the heneficiary shall have the right tn # discretion to comple
any lmprovcn_\c'm.a made on sald premises and also to make -such repairs to sald
th o'lt‘h:n%rnnehor c?i\‘r‘cnnnlu and nfe::! tx:e?l:y ::l‘;l g&f:ragﬁ;gg:glxhﬁmaxfmz property as in its solc discretion it may deem necessary or advisable,
eret when due, 28688 3
said proper‘y; to keep sald property free from all encumbrances having pre. The grantor further agrees {0 comply with ail laws, ordinances, regulatlons,
cedence over this trus ; to complete all bulldings in course of construction covenants, conditlons and restrictions affecting said property; to pay all costs,
or hercalter conatructed on sald remises within six months from the date fees and expenses of this trust, (ncluding the cost of tltle search, as well as
herenf or the date construction s hereafter commenced; to repalr and reatore the other costs and expensca of the trustee incurred in connectlon with or
promptly and in good workmanlike manner Any bullding or improvement on in cnlorclnr this obligation, and trustee’s and attorney’s fees actunlly [ncurred;
sald property which may be damnged or destroyed and pay, when due, all  to appear in and de end any sction or roceeding purporting to affect the sccur-
el S oot St TS i D 8 B St 5 bty o, Y s Tl
3 n H 3 And p ]| cost of evid o e and attorney's fecs in a
beneticiary 8wltbln ﬂmen'dnyu after wr{uen notice from beneticlary of such reasonnble sum to be fixed by the court, In any such actlon or ;roceedln‘g in
fact; not to remove or destroy nnly( building or improvements now or hereafter  which the beneflelary or trusteo may appear and in any sult brought by bene
constructed on sald premlacs; to keep all buiidings and improvements now or  flciary Lo forcclose this deed, and all !ni(l sums shall he secured by thr's trust
hercatter erected upon aald progcrty In o?{hlrcpnlr and tto codrmlulr. or suﬂgr deed,
e all bulldings, property and lmprovements
id pm-emlaen com.l'nul:msly Ynnurcd agalnst loss The heneficlary wiil furnish to the grantor on written request_therefor n
by fire o s the beneficlary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
ina s&ll‘g n&tl h.;u féhgn dth? origlnal principal aumlot tgccprtno't)? otr utl')‘llg?tlnn any further stutements of account.
secure Mls trust deed, in 8 company or companies ncec nhle to the hene-
ficlary, ngd to deliver the original pollcyy of lnaur‘:mcc in correct form and with 1t is mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with
\d, to the princlpal place of business of the heneficlary at lenst 1. In the event that any portlon or ail of said property shali be taken
or to the effective d h policy of insurance. 1¢ ander the right of eminent domaln or condemnatlon, the beneficlary shall have
sald policy 0? insurance is not so tendered y In its own the right to comsience, prosecute in its own name, oppear in o del end Any &c-
discretlon obtain insurance for the bene which insurance tion or Erococdings. ot 'to make any compromise or scttlement in connectlon with
Yhnli he non.cancellable by th grantor during t ¢ the policy thus :;’I\c';ht{; knskcmlﬁeil{!;tuag e‘legt:‘-mt‘? {ggmge tvim'éhn\lrgr':nyxporﬂg? 35 the n:lo:;’ey'-
obtatned. 0 3 excess e amount re:
quired to pay all ble couts, p an 's fees fly pal
In order to provide regularly for the prompt payment of sald taxes, assosse  OF Incurred by t‘hé qrantor in such proceedings, shall be ;nld to the beneflclary
ments or other charges and insyrance prudn&lulma, égnugrnn!nr o rees to pay u; ‘r‘:‘("’ :t‘g}:‘;‘:r}g ;‘;‘l&lfg;ﬁ I\:&?;xl-r?:llyb re:s:nubln‘ggstu ﬂ‘:'h‘m%;l?ml“ and “:%l“;lti"‘;l
'08 NECE v P e
‘f,’ o bﬂ,;,{’ﬁ%},““,‘éﬁ,,&. b:l!l\{lcc appiled upont thlcklndehtlc({netnlu uccursd hcre:)y; nl}!\dlth: gmn:nr ngr‘e‘e?i
erob: val to ‘tho taxen, asscasments and  Bb I8 oD expense, to take such actions an exceute such Instrumnents as shal
other charges duc an J)nyublu with respect to sald property within ench he y in ! h promptly upon the beneticiary’s
ing t&elvelgontha, zenwnlul:done-thlr:y-uhl(:.lh| (llaa‘th) of thltls lnn"\lxrnnca prcml\mu request.
ayable with respec suld property within each succeeding threo years while .
Stk trust deed et oo i effect, an estimated and directed by the Yeneticiary, ﬂclnryz' p:;mncl:l)t g‘,mﬁ,“?gc:':g‘d "ll,'a"ut,ﬂﬂ"t‘;;‘: :Pot'{“;"é:'&“ :,fﬂ“&"'é :Lt’(ah(;o?c:::
S ‘ama o be credlted to tho princlpal of the 1o St required for £10  Harpeiacht (in cnso of full reconvoyance, for canceliatlon) without affecting the
soveral purposes thercof and shall thereupon be charged to the principal of the ¥ : 8
A b th t F i beneficiary, the sums 60 ard shall be held 1 llnblllt{ of any person for the payment 'of the Indebtedness, the trustee may (n)
|°ﬂ“~b°‘"'"°l ¢ ° op "“t“ o benetlclary, 1he &0t out Rterost, to DA oy consent to the making of any map or plat of sald property; (b) joln In granting
the beneficlary in trust 88 B Tescie necONTy when the i e VLY O ocat ot creating and restrictfon thereon, (c) join in any subordination
B ayable xes, or other charges vy e due orn%thc{ aurcemtent r;lﬂccunu thln‘dcc'dtgr tho llen orT%hurne htere(} + (d) reconvey,
d without warranty, il or any part of the property. | ho rantee in any reconvey-
ance way be dea::rlbed as the "person of persons le ally entitled th{rew" lnyd
axes, assessments and other
or an: part thoreof, before the reclinls therein of any gmm‘cra or facts shall be conclualve roof of tha
remtums on all Inaurance truthfulness thereof, Trustee's fees for any of the scrvices in thle paragraph

5
such payments o innde_through the bene. ahall be $5.00.
The gronior hereby authorlzes tho beneficlary to pay 3. As additional sccurity, during the

‘assessments and other charges levied or Imposed against  contlnuance of theae trusts all fita of the pro-
safd _property in the amounts as ahown by the statoments thercof furnished  perty affected by this decd and of property located therzon. ntil
by the collector of such taxes, nssessments or other charges, and to the  grantor shall defanit In the payment of eny indebtedness secured hereby or In
{nsurance premlums tn the amounts shown on the statements submitted by  the performance of any agreement hereunder, rantor shall have the ri
tho Insurance carriers or thelr representatives, and to charge rald sums to the  lect all such rents, lzsues, royoities and profits earncd
rincipal of the loan or to withdraw the sums which may be required from  become due and payable. Upon any defautt by the gran
ho reserve account, If any, eatabllshed for without notice, either in peroon,
in no event to b the beneflciary respone [ ppolnted h‘)' a court, and without regard to
ance written or for any loss or damage growing_out of & d securlty for the indehtedness hereby secured, enter upon and take possession of
surance policy, and the benefician herehy Ie authorlzed, in the cvent o sald property, or any part thercaf, n its ownl name sue for or otherwlse collect
loss, to compromiso and seitle with any ‘{nsurance company and to nJJle any  tho rents, lssues and profits, including thoae past duc and unpaid, and apply
auch insurance receipt \Ifon the sccured by this trust deed, "In  the anme, less coats and cxpenses of operation and collection, including reason.
computing the amount o the indebtedness for payment and satisfaction in  ablo attorney’s fees, upon any Indebtedness secuzed hereby, and In such order
full or upon sole of other acquisition of the property by the beneticlary after  as tho beneflelary may determine.
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¢, The entering upon and ukl:g possession of asid property, the colisction
of such rents, issues and protits or the procesds of fire and other insurancs pol.
Icles or compensation or awards for any takiog or daage of the property, and
the application or releaso thereof, as aloresald, shall not cure cr waive any de.
t?\glt. :;u::uoa of default hersunder or invalidate sny sct done pursuant to
[T .

8. The grantor ahail notity beneficimy In writlng of any sale or con-
tract for ssle of the above described proponiy and furnish beneficlary on &
" !

nouncement at the time nxod‘zs the preceding pol;?oumnt. The trustes shall
dellver to the purchaser his deod in form as requlred by law, conveylng the
porty so sold, but without sny covenant or warranty, express of imptied. The
tecitals In the deed of any mattors or facts ohall oonolusive prood the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneflciary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustce whall lrpl the proceods of the trustee's sale as follows: (1) To
0

form supplied it with such personal 01 tha p [X)
would oarlly be required cf & new loan applicant and stiall pay bencfioiary
& service charge.

6, Time s of the esaence of this Instrument and upon default by the
grantor in paymeny of any indebiedness sccured heroby or In performance of any
8 der, the beneficlary may declare all sums secured hereby im-
medlstely duc and payable by delivery to the trusice of written notice of default
and elsction to sell the trust property, which notlce trustes shall cause to be
duly filed for rocord, Upon delivery of sid notice of default and olection to sell,
the beneflciary shull deposit with the trustee this trust decd and all proml
notes and documents evidencing expenditurcs secured hersby, whersupon the
trustees shall flx the time and place of sele and give notice thereol as then
required by law.

7. After default and any time prior to flve days before the date set

by the Trustee for the Trustee's sule, the grantor or other person %o

{;lvlle ed may pay the entlre amount then duv under this trust deed and

e obligations sccured Lherebx (including costs and expenses actually incurred

in enforcing the terms of the obligation and trustee's and attorney's foes

not exceeding $50.00 each) other thun euch portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8, Aftor the lapse of such time as may then be required bly law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sefl aaid property ai the time and place fixed by him in sald notice
of aale, either as a whole or in lcglrnte parcels, and in such order as he mai' de.
termine, at public auction to the highest bidder for cash, In lawful money of the
United States, payable at the time of. sale. Trustoe may postpone sale of all or
Anfr portion cf sald property by public announcement nl auch tlme and place of
safe and from time to time thereafter may postpone the sple by publio an.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

STATE OF OREGON

County of Klamath 86

10 the sale including the compeneation of the trusiee, and &
reasotable charge by the aliorney. (2) To tho obligstlon socured by .
trust deed, (xg To il persons having recorded lens subsequent o the
|utercata of the trustce In the trust deed as thelr interests sppear in the
order of their priority. (df The surplus, it m{s to the grunter of the trust
decd or to hls succeseor In interest entitled such surplua,

10, For sny reason permitted by law, the beneficlary msy from time Lo
time appoint & auccessor or succesaors to any trustes nsmed hereln, or to any
succesaor trustes appolnted hereunder, Upon such sppolntment and without con.
voyance to the succemsor trustee, the latter shall be vested with all title, powors
and dutles conferred upon any trustee heroin pamed or l{:polnted hereunder, Each
such appointment and substifution shall be made by written Instrument executed
by the beneflciary, containlng reference to this trust deed and ts_ plnoe of
record, which, when recorded In the office of the county clerk or recorder of the
county o countles {n which the property is sttunted, ehall be conclusive proof of
proper appolutment of the successor trustee.

11, Trustee nceepts this trust when this deed, duly cxecuted and acknow-
jedged 1s made a public record, as rrovlded by law, The trustes is not obligsted
to notify any party hereto of pending aale under any other deed of trust or of
any action or proceeding tn which the grantor, bene! lelary or trustec shall be &
party unless such netion or proceeding 18 brought by the trustee,

12, This deed applies to, Iuures to the beneflt of, and binds all purtles
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficiary” shall mean the holder and owner, including
lel ee, of the nots secured herghy, whether or not named as a beneticiary
ereln, In construing this deed and whenever the context so requires, the mus.
culine gender inciudes the femintne and for neuter, and the singular number lo-
cludes the plural.

nd seal the day and year first above written.

-~

o

-.(SEAL)

THIS 18 10, CERTIFY that on thlu..xcg:z......dcy of December lq73 bafore me, the undersigned, a

Notary - Publi d | § td t d siate, ally appeared the within named...; e
R TR R RN ARD " TLe B."ROLER, Husband and Wife

- Mim:%.muww a,wyﬁm
L Y

e caan KERE
ﬁaef ,pers,q'ngll}z néw'g-to be the identical individual..S named in and who executed the foregolng instrument and acknowledged to me that
‘..e‘x:,s‘x'éémld‘ thé game freely and voluntarily for the uses and purposes therein expressed.
\

_’I‘BS'f'ﬁv{%)Q“WHEREOF, 1 have hereunto set my hand and affixed my notarf&l seal the day and yeqr last above written.

R

1\
T
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(Not Public for Oregon .
commission expires: /ﬂ . ;2/\\". 7%
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TRUST DEED

(DON'T USBE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.

STATE OF OREGON ss
County of Klamath :

I certify that the within instrument
was received for record on the 28
day of .. Dec 1973
at .3:40... o'clock ...pM., and recorded
in book . .M-73......._.on page 16548.
Record of Mortadaes of said County.

TO ’ TiES “WHERE

FIRST FEDERAL SAVINGS & usED.)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hcmd and seal of County
affixed.

Wm, D Mi]ne

amiemescemeanandaraiiion
County Clerk

1
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganong... .. Trusiee

The undersigned la the Jegal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment o you of any sums owing to you under the terms of said trust deed or
{ebted d by said trust deed (which are dellvered fo you herewith together with said

trust dood) and to reconvey, without wamanty, to the parties designated by the terma of sald trust deed the estate now held by you under the

pursuant to statule, to cancel all evidences of |

game,

First Federal Savings and Loon Assoclation, Beneficlary

by

AU T Rt
R tag S

R ,‘"x I'R’.
|




