TRUST DE

THIS TRUST DEED, made this. 20thyqy of .
NORMAN D HEYDEN AND LORA HEYDEN

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
exiating under the laws of the United States, as beneliciary:

WITNESSE

The grantor irrevocably grants, bargains,
property in Klamath County, Oregon, described as:

= Loes 1,2,& 3 in Block 53 of MALIN
= plat thereof on file in the offic
T E G County, Oregon.
-
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d real property does not excend three
water rights and other rights, easements or privileges
described premises, and all plumbing, lighting, heati

together with all awnings,

which said describe
ronts, issuos, profits,
taining to the above

loum, ehades and bulltin ranges,
described promises, including all int
agreement of the grantor herein cont

OMM_._) Dollars, with interest thereon according o
de by the qrun!orwp&nclpal and interes

each

6

(5. -
bengticlqRy E?i‘?‘d"ZGf‘d ma

any of sald notes or part of any payment
as the beneficlary mr.\yp elect. ¥ oy

against the cluims of nll persons whomsocver,

Tho grantor covenants and agrees to pay sald note according to the terms
thereo! and, when due, al assessmenta and other charges levied against
anid propcr‘.y' to keep sald from all encumbrances having pre
cedence over {his trust deed; of constructlon
or hercafter constructed on said grcmlucu within six months from the date
hercof or the date construction is hereafter commenced; to repalr and restore
promptly and in good building or improvement on
sald property which mey destroyed an ay, when duc, ail
costs incurred therefor; to allow beneficiary fo tnspect sal property at all
mea during construction; to repiace an k or materials unsatistactory to
beneflelary within fifteen days after wr tten notlce from beneficlary of such
ct; mot to remove or destroy any buildin
constructed on snid premises; to keep all
hereafter erected upon sald ptoY‘my in good repalr an

s to keep

uildings and fmprovements now or
d to commit or suffer
and !mprovements
3 surcd against loss
by ftire h other hazards as the beneficiary may to time require,
in & sum not less than th sum of the note or obligation
secured by this trust deed, in a company or companics acceptahle to the bene-
{lciary, and to dellver the origlnal pollcy of insurance In correct farm and with
approved loss payable clause In favor of the beneficlnry attached and with
remium pald, to the Krlncl})nl pince of business ot the leneficlary ot least
{fteen days prior to the effective date of an olley of insursuce.
sald policy of insurance {s not 8o tendered, the bene! |clary may in WD
discretion obtain insurance for the beneflt of the veneflelary, which Insurance
shall be non-cancellable by the grantor during the full term of the policy thus

obtained.
In order to

ularly for the prompt gnyment of sald taxes, asscas-

rovide re
ments or other c! fnsurance premlums, he grantor agrees to pay
the heneﬂclarf'. together with and in addition to the month{ payments of
rincipal and Inf er the terms of the note or obligation secured
ereby, an amount cqual twelfth (1/12th) of the taxes, assessments and
other charges due an h respect to sald property within each aucceed-
one-thirty-sixth (1/36th) of the {nsurance premiums
roperty within aach Bucceeding threc years while
an estimated and enefloiary,
rincipal of he
thereof and shall hereupon be charged to the rincipal of the
at the optlon of the beneffclary, the sums to ;;nld
encficiary In trust as & reserve account, without interest, to pay sa
premlumnbltnxeu. asseagments ot other charges when they shu{l become duse
o,

and payal

any and all taxes, assessments and other

and to charge gald sums to

tho sums which

n or to withdraw
i any, eatablished for that
the beneflclar, responsible for

ance written or for any loss or damage growlmz oy

surance policy, and the heneﬂclur{ hereby la au horiged,
logs, to compromiso and settlo with

such insurance rocelpts U

computing_the amount 0%

gull or upon nale or other acquisition of

accoun

he reasrve
t to hol

{n no even!
defect

and
the property by the peneficiary nfto

_December

, as grantor,
Klamath Falls,

sells and conveys to the tr

acres, together with all and

apparatus, equipment oand fixtures, venotian blinds,
‘dishwashers and ather builtin appliances now or
erost therein which the grantor has or may

ained and the payment of the sum of.=
the terms of @ promissory nole of even da! =) s
t being payablo in monthly insta E3‘B .U‘B‘

any {mprovements made
property s in ita sole discre

the
y_he required from
putpose, ~The grantor agrecs
fafiure to have any insur.

‘)on the obllgations secured by this trust n
gatisfaction in

vol. mo7 Page 16551

ED
. 19 'H ., between

Jr. , as trustes, and
Oregon, a corporation organized G

Hu

TH:
ustee, in trust, with power of sale, the

o the official

R according t
lerk of Klamath

e of the County c

singular the appurlenances, tenements, horeditaments,
now or hereafler belonging to, derived from or in anywise apper
ng. ventilating, air-conditioning, refrigerating. watering and jrrigation
floor covering in place such as wallto-wall carpeting and lino-
hereafter installed in or used in connection with the above
hereafter accuire, for tho purpose of securing performance of
S TXTEEN_ THOUSAND NINE HUNDRED AND
) NO/100 DOLLARS
payable to the
commencing

llments of $.5lwns

account shall be credited to the

This trust deed shall further securd the payment of such additional money, default, any balance remaining in the reserve
it any, a8 may be loaned hereafter by the beneflclary to the grantor or others  indebtedness. It the reserve account for taxes, nssesaments, insurance gremlumn
having an intereat in the above described Juropert{. as may be evidenced by a and other charges 1s not sufticient at any thue for the payment of suc charges
pote or motes. If the Indebtedness secure bX this trust deed i8 evidenced by  as they become due, the grantor shall pay the deflcit to the Lencliclary upon
more than one note, tho beneficlary may cre It payments recelved by it upoun demand, and if not pald within ten days after such demand, the bencflelary
on one note and part on another, mn{ at its option add the amount of such duficlt to the principal of the
obllgation secured herehy.

of the foregolng covenants, then tho

Should the %mntor fail to keep an
A

out the anme, and Bil its ex

The grantor hereby covenants to and with the trustce and the beneflelary
herein that tho sald premiaes and property conveyed by this trust deed are heneflcinry oy [ts option cAarry
tree and clear of all encumbrances an that the grantor will and his heirs, for shall draw jnterest at the rate apecitied In the note, shall be repaysble by
exccutors and adminlstrators shell warrant and defend his sald titte therets  the grantor on demand and shall be secured h{ the llon of this trust deed. In
this connectlon, the beneficinry shall have the i ght in its digeretion to complete
on safl premiscs and also to make such repairs o sald

tion It may deem necessary or advisable.
The grantor turther agrees to comply with all 1nws, ordinances, regulations,
d restrictions affecting sald propertys to pay all costs,

covenants, conditions an

fees nnd cxpenses O this trust, including the cost of title search, s well as

the other costs and expenses of the trustee incurred in connection with ot
va fees actunlly incurred ;

ffect the secur

In cn(orcin}x this obligation, and trustee's and attorney’
o d to pay all
an p

to appenr in and defend any action or rocecding purporting to &
ity hercof or the rights or powurs of the bcnetlclnr? or trustee;
costs and cxpenses, inctuding cost of evidence of titl

rensonable sum to be fixed by the court, in any such ac
which the heneficinry of trustee may npycur and in any &
!llclnlry to foreciose this deed, and al sald sums shall be secured by this
tdeed,

The beneflclary will furnish to the granto
annual statement of account but shall not be
any further statements of account.

r on wrilten request therefor an
obligated or required to furnish

1t 1s mutually agreed thats

1, In the event that any portion or all of sald propert
under the right of eminent domain of condemnation, the benel
the right to connence, prosecute {n [ts own name,

ﬂ:rocecdlnnﬂ, or to make any compromlae or
It so elects, to require that all or any portion of t
able ps compensation tor such taking, which are In cxcess of the smount re.
Xny all rensonablo costs, expeuses and attorney's fees neceasarily paid
grantor in such proceedings, shall be paid to the heneliciary
first vpon any ronsonable coats and expenses nnd attorney’s
d or Incurred by the heneflciary in such
on the indebtedness secured hereby?

to take such nctlona and exccute such Instruments as shali
ining such U ptly upon the beneflcinry's

shall be taken
shall have

ot Incurre
and applied by 1t
fees neceasarily pal
balance applied up

at its own expense,
0 ry in P prom|
request.
2, At mny time and from time to time uro;\ wrltten request of the bene-
the note for en-

this decd and
{lation), without affecting the

ticlary, payment of its fees and presentation 0
the trustee may (8)

dorsement_(In case of full t Y

lfability of mny person for the payment 'of the indebtednesa,
conlun{ to the making of any map of tat of sald property; (b) joln In anting
on_thereon, () joln in ln{ subordlnation
or the llen or charge hereof; (d) reconvey,
The grantee in any reconvey:
ance may be “iperson of poraons lcﬁnlly entitled thereto’ and
the reclinls thereln of any matters or facts ahail be conclusive roof of the
Trusiee's fees for any of the scrvices ln this paragraph

n Whlllul%\a grantor l‘u to Ipn W ! men 1d ot
chargea evied oOT assesacd ngalns L] propet A any par 1ercof, hefore o)
the same begin to besr interest and also to pny premluins on all inaurance :;;:“l‘l"ﬁz“‘i;'oo""“""
follclen upon said property, such payments are to bo made through the bene- s
felary, 08 atoresald. The grantor hereby nuthorizes the beneficlary to Pay 3. As ndditional accurity, grantor horehy assigns to beneflelary durlog the
any and ail taxes ‘asscssments and other charges levicd or imposed agn st contlnunnce of these trusts all rents, {saucs, royaities and profits” of zha‘fam-
safd _property In the amounts ns shown by the statements thereof furnished  perty aftected b¥ this deed and of any personal ‘property located thereon, Untll
by the collector of such taxes, nsseasments or other charges, and gny ¢ santor suall default fn the payment of any indebtedness secured herchy of in
on the statements submitted by he performance of any ngreement hereunder, %rnnwr shall have the right to cols
earned defaul tihu bthey
o beno-

. aecursh
anid prynpeny. or any part hereof, in ita own name e

tho rente, |ssucs and profits, including those past due and [} D
lesa costs aid expenascs of oscrm,lon and colicetlon, including reason
g fees, upo‘ril tneny lIndub!.e ness secured horeby, and in auch order
etermine.

the same,
able attorne

r as the beneficlary may

Hregtamat
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the. appiicat okt th
application or relesss thereof, s sl oresald, shail mot cwre or walv
i::{xt :;ug:tlce of default hercu'ttder or mm’tdm any aot done p\le

agreement
wmediatel
and election to wel

in enforcing the s of t!
not oxceeding $50.00 each) other thun such portion of t|
not then be due had no default occurred and thereby

8. After the lapse of such time &s ma; then be required b
the recordation of sald notice of default an glving of sald notice of
trustoe shall sell sald property &t the time and place flxed by him in sald notice

of aale, either as & wholc or in so| arate parcels, and in such order as he de.  assigns, The term sheneflciary’ shall mesn the holder and owner, fneluding
termine, at publio auctlon to the higheat bldder for cash, In lawf
United Btates, payable at the time of. sale, Trustes ms,
any portion of sald property by public apnouncement &
sale and from time to time theroafter may postpone th

STATE OF OREGON
County of Klamath

¢. The enteriog upou and takl sl
of such renta, luuu‘ugopronu or :gew' s o P tnar

5. The grantor shall sotify beneticlary o wiiting of any sale or con-
tract for asle of the above described rroperty and furcish beneficlary on &
form supplied it with such personal information conecernin
would arlly be required of a new loan applicant and
a sorvice charge.

6. Time is of the casence of this |nstrvment and upon
grantor in %nymen!, of any indebtedness secured hereby or in per!

ereunder, the beneflclery may declare all sums aecur
duu and payable by dellvery to the trustec of written no
the trust property, which notice trustee sha
tiled for record. Upon delivery of said notice of dofauit and o
beneficlary ahall deposit with tho truates this trust deed and ail pro
otes snd documents evidencing expenditures sccured hereby,
trustees shall fix the time and place of sale and give notico thereo!
required by law.

7. After default

IN WITNESS WHEREOF, said gremtor has h

the cotlection
proceeds of fire and other lnsurance pol:

nsation or awards for apy taking or damage of the property, tnd  perty eo sold,
de.  recitals o ¢
truthfutness thereof.

and the beneficiary,

eu the Trustco selis pursuant o the powers provided herelu, tho
iy the proocods of the trustee's sale as tollows: (1) To
the esle including the compensation of the trustce, D
rge by the attoroey. 2) To the obligation secured by the
To ali persons having recorded liens subsequent to the

rsusat to

purchsser 8s
y benetlolary

delault by the
formance of any

tice of default 10. For any reason pormitted by law, th
tlme appoint a successor oF succeanors
successor trusteo sppolnted hercuader,
CeBROT
erted upon any trustes hereln named or appointed hereunder. Eac!

nt and subatltution shail be made by writtco instrument exccuted

1l cause to be
lection to sell,
missory  veyance to th
n the

and any time prior o tive days bofore the
the Trustee for the Trustee's sale, the grantor or other
rivileged may pay the entire amount then dus under this trust de
obligations accured therehK (Including costs and expensct
term! ¢ obllgation and trustee's an

actually Incurred
torucy's fees

law following
sale, the

y of the ludgee,
o sale of all or
lace of
o sple by public an-

ereunto set his hand and seal the day and yecr first above written.

trust deed.

Interests of tho trustee in the trust deed as thelr intereat
crder of thelr priority. (4) The surplus, it m& to the grantor of the trust
decd or to hls successor 1o {ntercst entitled

any act

patty  unless such actlon or proc

12, This deed applies to, fnures to the beneflt of, and hinds all parties
hereto, their helrs, legatees devisees, administra

December

deliver to the purchacer
but without ooy covenant or warranty, express or 1mp!

deed of any mattors of ‘tacts shall be conclusive p

9. Wh
trustee shall &
the expenses
reasonable chlsg

11, Trustee accepts this trust when this deed,
tedged ls made 8 ublle record, as provided by law, The trustes is not obligated

Incipal a8 would to uom{ any pari
O]

Lerein, In construing this deed and whenever the context so requires,
culine gender includes the
cludes the plural.

nouncement at the time {,‘1“3(:5 'tho precoding post nement, The trustes shadl
]

form Uired by law, conveylng the
o form as required by law G u“‘%lgg.-
.

Any person, excludiog the truatee but includiog the grantor
‘may purchase at the sale,

d s

s appear in the

such surplus,

o beneficiary may from time o
1o any trustce named herein, or to any
Upon such sppolntment and without con-
trustee, the latier shall bo veated with all title powcrg

? as then  such appolntine
by the veneflelary, oontnlnlnr reference to this trust deed and its plaoa of
record, which, when recorded in the office of the county cterk or recorder of the

s In which the property {s altuated, shall be conclusive proof of

date set  couaty or €O
person ag proper appolntment of the successor frusice.
an

duly cxecuted and acknow

other deed of trust or of

y hereto of pending sale under lnI'
n or proceeding in whicl the grantor, bene: iclary or trustee shall be &

ceding 18 brought by he trustee.

tors, wxecutors, successors and

of the note accured herghy, whether or not named as 8 beneliclary

the max.
feminine and/or neuter, and the singular number In.
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before me, the undersigned, a

i A MW T
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THIS 1S TO CERTIFY that on mu....-%(. ...... day of
unty cud siate, personally appoeared the within named.........
Heyden

persc, al{x (hfqtva to be the ident

ical individual... named in and who executed the
d voluntarily for the uses and purposes therein expressed,

foregoing instrument and acknowledged to me that

xb‘f:u(ed tHo same ireely cm

g o

i TESTIMONG WHEREOF, 1 have heroun

ablic for Oregon
vy commission expires:

to set my hend and aifixed m nola}'_ig,l"secxl the day and year last above writlen.
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TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Bensficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL [N COUN-
TIES WHERE
USED.)

STATE OF OREGON
County of Klamath 55

I certify that the within instrument
was recelved for_record on the .28.....
day of .. ....Dec 19..73
at .. 3:80¢clock .P. M., and recorded
in book...U=/2 ...on pagel. ...
Record of Mortgages of said County.

o ARSIV}

Wilness my hand end seal of County
affixed.
Wm. D. Milne

" County Clerk

TO: William Ganong...emresems Trustee

The underslgned ls tho legal owner and holder of all indebtodness 8
have been fully paid and satistled. Xou here‘by are d}rocle

d, on pay!
pocured by sa!

pursuant io etatute, to cancel all evl

o
trust deed) and to reconvey, without warranty,

scme,

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons hare been pald.

fo the pariles designated by the terms o

ment to you of any sums owing to you undor th
id trust dead (which are dolivered to you herewith together with said

Firat Federa

scured by the foregolng trust deed, All sums socured by said trust dead
o torms of sald trust deed of

f said trust deed the esiate now held by you under the

1 Savings and Loan Association, Beneficlary

by.




