TRUST DEED

THIS TRUST DEED, made this st day of Decenber T3, hotween
Robert B. Bales and Netta J, Bales, pugband and wite cas Grantor,
Transamerica litle Insurance COe Cas Trustee,
Joe L, Keller and osie b Keller, hugband and wile e Beneficiary

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys (0 trustee in (rust, with power of sale, the property

Klamath County, Oregon, described as:

Lot B8, Block 11, in tract # 1037 known a8 FIFTH ADDITION TO SuHSET Y ILLAGE ﬁvw<‘
in Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the tencments, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol

and all fixtures now of hereafter attached to of used in connection with said real estate,

OR THE I’URPQSE oF SECURING PE FORMANCE of each agreement of grantor herein contained and payment of the
Thirty six hundred and no 100mmmm e m == m T I T . Dollars, with interest

sum ot . . * . R . R
thereon according to the terms of a promissory nate of even date herewith, payable to beneficiary of order and made by grantor, the

final payment of principal and interest hereol, it not sooner paid, to be due and payable... Mar,ch 31; e R S .

To protect the security of this trust deed, grantor agrees: endorsement (in case jor cancellation), without afiecting
1. To protect, preserve and maintain said propecty in good condition  the liability of any perso ¢ of the indebtedness, trustee may
and repair; not to remove of demolish any building or improventent thereon; (a) consent to the makin, I 2 (b)) join in
ot {o commit of permit any waste ol said property granting any easement of i icti on; (¢) join in any
2. To complete of restore ¢y and in good and workmanlike subordination o7 other agr i i he lien or charge
manner any building of improvemen ch may be constructed, damaged of thereol; (d) reconvey, without warranty, all or any patt ol the property. The
destroyed th ay when due al tor. drantee in any reconveyance be described as the “person or persons
3. To col g ys, ordina enanty, condi- {fegally entitled thereto,”” and the recitals therein ol any masters or lacts shall
tions and restrictio i i H i so requests, (0 be conclusive prool at the truthiulness thereof. Trustee's fees tor any of .the
join in executing suc. tatements pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not less than $5.
cial Code us the beneficiary may require and to pay for Aling same in the 10. Upon uany detault by grantor RJereunder, beneliciary may at any
proper. public ollice or otlices, as well as the cost of all lien searches made time without notice, cither in person, by agent or by a receiver fo be ap-
by Aling ollicers or searching agencies as may be deemed desirable by the pointed by 2 court, and without regard to the adequacy ol any security lor
beneficiary. The indebtedness herehy s'ccurrd. enter upon and take possession ol said ptop-

4. To provide and continuously maintain insurance on the buildings erty or any h 5 oW tor or ot?wrwise coliect the rents,

now or herealter crected on the said premises against joss or damage by fire issues and its, i i ] and apply the same,
and such other hazards as the beneficiary may from time to time require, in Jess costs and expenses of aperation an i including reasonable atior-
. ney's fees upon any indebtedness secured hereby, and in such order as bene-

an amount not less than $..... - - ficiary may determine,

cceptable to the beneficiary, I1, The entering upon and taking possession ol said property.

a1l be delivered collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or comp ion awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

the bel : . pursuant to such notice
collected i i 12. Upon delau ndebtedness secured
ciary upon i the beneliciary may
may determine, ble. In such an event
any part thereal, may be re r. Such application 0 it proceed (o {oi is trust deed in equity
not cure of waive any defau § delault hereunder or invalidate any in the manner provided by lasw for mortgade {oreclosures 07
act done pursuant fo such notice ‘ ) to loreclose this trust de ¥ advertisenent and sale. In
5. To keep said premises frec from mechanics' liens and to pay the latter event the beneliciary of (rustee shall execute and cause 1o be
taxes, assessments and other chardea that may jed or assessed upon or recorded his w H i election to sell the said described
against said property bel . part of such taxes, assessments and other real property is i d hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor shall lix the time a 1 ive notice thereol as then required_by
to beneficiary’ id the grantor Iail to make payment of any taxes, assess law and proceed to the mannet provided in ORS

ments, insurance premiur':u, liens dor ml;" %hnrgts pn'}:nl.lvle :y .zrnhnlur'.| e;:hcr 86.740 to 86.795.
i g g idi ciaty Wi nds with which to . . .

%kgu:lc‘;hp:i‘ryn;‘:; orbmyeﬁcr;‘r‘t;;- ':miy, iacy with lunds it c 13, Alter default ag any time prior to five duys belore the date set by

thereol,  the trustee lfor the frustees sale, the ivi
i f 3 3 s sale, grantor or other person 30 rivileded by
and the amount 30, with interest e forth l}:’ ‘ge “0;97’“‘"”’51 ORS 86.760, may pay (o the beneliciary or his successors in in’t’;taf. rﬁspect’-
;":‘hﬁ“‘; b!l A é‘:‘f d b"{ “::: ively, t nt then due under the terms of the trust deed and the
oot g °b e A Cl cd | ’l h obligati e eby (including costs and expenses actually incurred in
covenants m"«'ﬁ"?f.m’fﬂ' mrf':;gres?zidnnf}hoo - m’o{ci"nségc feers @ igat ; '3 feea nof on
v X E ) . ’ ceeding each) other than such portian ol the pri al as would not ther
:;tr:;eh:;;:r’:‘ tare < w s the R’ﬂ"'z:v 0!‘"‘:”!0 b;b'?:;"?:" '"u’l!n b;" ('llll! ?nd no dcln:;llﬂocc,n:rr,e:‘l, n‘nd thereby cun.-plhc default, in which :vet;‘:
. i . ! eln oreclosure procedings s all be dismissed by the trustee.
:i;’(",:;':.‘{i'.,“Zﬁd"lk:“ﬁé‘nﬁfi.ncn:  Shall be, M. the [ ‘t',',‘dmpe"ﬁ,';‘,’,’:ﬁc‘{,‘.‘,’;,‘ o4 Dtharwise, the sale shal be held G e date and_at the time and
render all sums secured by thisdtnjul deed immediately ‘due and payable an m"“o“"" e;::‘ltrnc,;‘l"{,rmi;hiom:‘:r‘:- (l,lm:‘él:" 7;&:[':":9'" may sell said ’I":rl’t‘r:‘flz'c:;:’%
C‘"“‘""é" ‘,'rg'“:"" :’,’ this trust decc. enses of this trust including the cost auction to the highest bidder for cash, paya e ol sale, Trustee
| titte ;enrchpnn)'\"tll p Peind expenses O the trustee incurred shall deliver to the purchaser i deed in lorm a8 required by law conveying
Qn c’onnemion oth or in enforcing ! d trustee’s and atforney’s the pro erty so sold, Lut without any covenant or warranty, express or im-
1 i incurred. plied, The recitals in the deed of any matters of inct shall be ‘conclusive proal
o . d detend any action of procudind purporting 10 of the truthlulness thereof. Any person, excluding the trustee, but including
affect th ights s of beneficiary er trusfee; and in any suit, the grantor and beneliciary, nmay purchase at the sale.
Action or oceedind 0 W - may Appear. including 15, When trustee sells pursuant (o the powers rovided herein, trusice
any suit [:)r the foreclon d expenses, in- shall apply the procecds of sale to payment of (1) the expeases ol sale, in-
cluding evidence of title A y's lees; the cluding the compensation of the trustee and a reasonable charde by trustee's
& mount o attorney's fees h 7 in all cases shall be attorney, ¢2) to the obligation secur ot deed, (3) to all persons
fixed Ly the trial cou i | lrom any judgment of having  recorded liens s t to th of the truster in the trust
decree of the trinl court, frantor furt me Such sum as the ap- deed ns their interesfs may appear in the order of their priotity nn (4) the
ollate ourt shall adjudde “easonable as ciary's of frustee’s atfor- surplus, it any, to the grantor or to his successor in interest entitled to such
ney's fees on such appeal.
I

! surplus.
t is mu agreed

. ermitted by law beneliciary may from time to
¢ all ol said pro erty shall be taken time appoint ces ceessors {0 any trustee named Rercin or to any
\nation, bene inry shall have the ssor trusl eunder. Upon such appointment, tgnd withott
portion of the monies pnynble conveyarce (0 fl!e successor trustee, the latter shall l_re vested with all title,
xcess of the amount required powers and _duties conlerred upon any lm-.rce‘herem named or appointed
to pay all rensonable costs. expenses and attorney's foas necessarily paid or {lcreundcr. Ench such appointment and substitution shail. he made by written
incurred by grantor _in such  proceedinds. shall be paid to beneficiary and instrument executed by beneficiary, containing relerence to this trust deed
applied by it first upon any reasonable costa and expenses and attorney’s lees, lgnl its place of record, which, when recorded in the olfice ol the County
both in, the teint and appellate courts, ‘necessarily paid or incurred Ly bene- otk or Recorder of the county or counties in which the property 18 situated,
ficiary in such procee ings, and the balance applied upon the indebtedness Tusive proo ¢ nt of the successor frustee.
accured hereby; and At its awn expense, o taks such actions . s this deed, duly 'txu:utedl and
and execute such i « as shall be necessary in obtuining such com- ’ ) ‘rowdrd by law. Trustee i3 not
pensation, promptly iary's request. o ol pending sale under any other deed ol
. At

3 3

any time and from fime to {ime upon wrilten request ol bene- n which grantor, beneliciary or trustee

ficiary, payment of its fees and presentation ol this deed and the note for ‘nction or proceedingd in brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
MOTE: The Trust Deed Act provides that tha trustee hereunder must be eliher an attorney, who Is on octive member of the Oregon State Bor, © benk, frust company

or savings and lean ussaciotion authorized to do business undar the laws of Oregon of the United States, of © fitle insurance company authorized 1o insure title 10
real pranerty of this state. 1ts subsittiories  nffiliates. qaants or brenchas.
e




{

and that he will warrant and forever defend the same against all persons whormsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

Ca)* primatily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

put poses,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or ot named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his I}?the ;iay and year lirst above written.
4
e

RN \‘u }1

e e e i

* [MPORTANT NOTICE: Dslete, by lining out, whichever warranty {a) or (b} is /[2
not applicable; if y {u) is applicable and the beneficiary is a creditor s
or such word is defined in the Truthein-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosyres; for this purpose, if this instiument is to be a FIRST lien to finance
the putchose of a dwulling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to bo a first lien, use Stevens-Ness Form No, 1306, or
equivalent, If ccmpliance with the Act not required, disregard this notice,

{1f the signer of the above Is a corporation,
ute the form of utknowledrment opposite.]

e e

{ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of ... ..ol
County ol Klam‘lth ., 19

December 31 19 73}1 Personally appeared . . and
Personally appeared the above named..! Obert .E' . e . - : who, being duly sworn,
Bales and Netta J. Bales each for himsell and not one for the other, did say that the former is the

. president and that the latter is the
and acknowledded the foregoing instru-

ment to be /t'helr ... voluntary act and deed.

v N

secretary of

. e e . , a corporation,
M . and that the seal affixed to the toregoing instrument is the corporate seal
G Bu'[hr") ,-3': of said corporation and that said instrument was signed and sealed in be-
(?)F.I"I(‘I-A N o // 7 half of said corporation by authority of its board of directors; and each of
)“ £, R l/!,t(éé//_ k)j{é‘uur\ them acknowledged said instrument to be its voluntary act and deed,

.‘SI';'AD Before me:

PRIl
18

v

~ N mr:'pl-l'c for Orego -
TR i R 278 . . (OFFICIAL
VS LMy cémmigsion expires: i SEAL)

[N

My commission expires;

Klamath
I certify that the within instru-
ment was received for record on the

., Rec-

Grantor
Beneficiary

D. Milne

v :'Fvl“li i N A T
. HIA AN
! l,’ ‘\ ‘ \ '

..on page. 16575. or as

- Dec
Wm.

Klamath Falls, Oregon

County Clerk

Witness my hand and seal of

37 - o’clock.a.,M., and recorded
County affixed.

4816 Hwy 39

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE,

TRUST DEED

Joe Keller

book. M-73 .
filing fee number. 84674...... ...

County of. .

.3]...day of

STATE OF OREGON
ord of Mortgages of said County.

at. 10

m

REQUEST FOR FULL RECONVEYANCE

To bo used only when chligations hove been pald,
TO: ... . wciveneee s Trustes

Tho undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ferms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. JOT U SPURP RN

DATED:

Beneficiary

Do not lase or dotiroy this Trust Doed OR THE NOTE which it secures. Both must boe dolivered to the trustee for {lation hofore will be mode.




