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78 RUST DEED

¥ Decenber
THIS TRUST DEED, made this 206th 42 o e and it 197, between
Jack H. doberts and karin A, qucr s{lmnshdnu and wite o as Grantor
R Transanerlcl Title Insurance Coe .. e . e , as Trustee,
and Aoe L, Keller and Rosic A K ' and WI‘ Co ., as Beneficiary,
WITNESSETH:
? gnto€ irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . [lamath County, Oregon, described as:

Lot 3 in Block 12, of Tract Mo, 1079 knoum ag S1XL: (ition to sunset Village,
lanath County, Oreiion.
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which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR PUR. OF SECU. PER NCE of each agreement of grantor herein contained and payment of the
B RS o8 SRS ARG o st e e 2l SO P
sum of bevalin SR N T e e T X - Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to bene[liginry lor og!er and made by gmnmrﬂrhu
SAYCH N 19

final payment of principal and interest hereof, if not sooner paid, to be due and payable

Hation), without affecting

To protect the security of this trust deed, grantor agrees: endorsement (in case ol lull reconvey L1

and repair; not to remove or lish any g or impr thereon; he making ol any map ot plat ol said property; (b) join in
not to commit or permit any waste ol said property. ement or creating any _restriction thereon; (c) join i any
2. To complete or restore promptly and in good and workmanlike inati other agreement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warsanty, all or any part of the property, The
destroyed thereon, and pay when due all costs incurred therelor. deantee in_any reconveyance may be described as the “person or persons
To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto,” and the recitals therein of any matters or lacts shall
tions and restrictions afecting said property; il the beneficiary so requests, 1o be conclusive proof ol the truthlulness thereof. Trustee's fces for any of the . :
join in executing such financing stafements pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not fess than $5. Lot Lo N
cial Code as the beneficiary may require and (o pay for filing same in the 10. Upon any delault by grantor hercunder, beneliciary may at any W . ﬂL | l’ RS
proper public office or ollices, as well as the cost ot all lien searches made ime without notice, either in person, by agent or by a receiver to be ap- 2t v . Actaclassie 4
by filing officers or searching agencics as may be deemed desitable by the pointed by a court, and without regard to the adequacy of any security dor P L
beneficiary. . the indebfedness hereby secured, enter upon and take possession ol said prop- L o
4. To provide and continuously maintain insurance on the buildings erty or any parl thereal, in its own naine sue Jor or otherwise collect the rents,
now or hereaiter erected on the said premises agdainst loss or damage by fire issues and profits, including those past due and unpaid, and apply the same,
and such other hazards as the bencficiary may irom time to time require, in  less co’sls and "pm!”flbol:;m“un an i b 'd" 1i d’.' or b :;nur-
. ney's feea upon any indebtedness secures ereby, and in such order as hene-
an amount not less than $ ... . e e oy wTItEED in ticiary may ‘:ﬂmm’ine.
pani table to the b ficiary, with loss payable to the latter; all 11. The entering upon and taking possession ol said property, the
policies of insurance shall be delivered to the beneficiary as soon as imsured;  collection of such rents, issues and prolits, or the proceeds of lite and other
il the grantor shall fail lor any reason fo procure any such insurance and to insurance policies or compensation’ or awards for any taking or damage of the
deliver said policies to the beneficiary at least fifteen days prior to the expira- property, and the application or release thereol as aloresaid, shall not cure or
tion of any policy of insurance now or hereaiter placed on said buildings, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such notice.
collected -under any fire of other insurance policy may be applied by benefi- 12. Upon delault by grantor in pay t of any ind secured
ciary upon any indebtedness secured hereby and in soch order as beneficiary  hereby or in his performance ol any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or  declate All sums sccured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor, Such application or Gelease shall  beneticiary at his election may proceed o loreclose this trust deed in equily
not cure or waive any delault or notice ol delault hereunder or invalidate any  as a mortdage in the manner pravided by law for mortgage lareclosures or
act done pursuant to such notice. direct the trustee to loreclose this trust deed by advertisement and sale. In
5.'To keep said premises lree from mechanics' liens and to pay all  the latter event the beneliciary or the trustee shall execute and cause (O be
(axes, assessments and other charges that may e Jevied or assessed upon or  recorded his written notice of default and his election to sell the said described
against said property belore any part of such taxes, assessmentg and other  real property to sati bligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly delivee receipts ‘herelor  shall' lix the time and place ol sale, give notice thereol as then required by
fo beneficiary; should the grantor lail to make payment of any taxes, assess- law and proceed to foreclose this trust deed in the manner provided in OR:
ments, insurance premiums, liens_or other charfes pgynble by " 4rantor, 'eilhcr 86.740 to 86.795.
e rect payment or by providing beneficiary with lunds with which o 13, "Alter default at any time prior to five days before the date set by
make such payment, beneficiary may, at its option, make payment thereol,  the trustee Tor the trustee’s sale, the grantor or other person o privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the Beneliciary hi P "

. . f b A . ¢ . ., ary or his successors in interest, respect-
hereby, together with the obligations describd in paragraphs 6 and 7 ot his ively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obli;z'nrion Sectred thereby (including costs ol papenses nctually i c‘ ‘.1 e
trust deed, without waiver of any rights arising lrom breach of any ol the  cnforcing the terms of ”"E Sbiigation and tri ity ne i""" ually I’". ureed i
covenants hereof and lor such payments, with interest as aforesaid, the prop-  ceeding $50 each) other than :x.:ch Tio l"' :,'_s and i f'""’ * ,";’ not ’”‘
erty hereinbelore described, a hall be bound to the  bo due had no delaul 1 portion of the principal as would not then
o extent th oldthe oblign(ion’ hrre'ilrl be z‘uv- haa :o' e, n!‘JI[ ocsc,::;’r'mb.e .‘u:lll (hen;-!.;;;. c;(,::‘e"lll::‘eticlmlll, in which event
described, and all such payments shall be imme y due and payable withe e - g . .
out notice, and the nonpayment thereol shall, at the option ol the beneficiary, 1ac dl“.'( Ot"';"'f‘ "‘fl' ”’"':‘:!" 7'”",' b.;.'h"“' an the ".‘“"’;1"".1’" the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notics of sale. The trustee may sell said property. either
R fitute a breach of this trust deed. in one parcel or in separate parcels and shall sell the parcel or parcels at

'6. To pay all costs, lees and expenses of this trust including the cost ",‘:c;;"'; I’f{ ”‘f ’"’5""“ b;:"l" for ;"“h"”"""blc at the time of sale. Trustee
of title search as well as the other costs and expenses ol the trustee incurred !h’: deliver to f "d""l;': "’f‘!,"’ eed in form as required by law conveyind
in connection with or in enforcing this obligation, and irustee's and attorney's the property 0 sold, but without any covenant or warranly, €Xpress or v
fees actually incurred. plied. The recitals in the deed of any matters of lact shall be conclusive prool

7. 7¥a appear in and delend any action or proceeding purporlinﬁ to ;’p’. the l'm!hh:;nl:-ss 7hqrml. An'y person, excluding the trustee, but including
affect the security rights or powers ol beneficiary or trustee; and in any suit, e grantor and benelficiary, may purchase at th sale. . .
action or fi the beneficiary or trustee may appear, including 15. When trustee sells pursuant to the powers provided herein, trustee
any_suit I this deed, to pay all costs and expenses, in- ! ds of sale to payment ol (1) the expenies of sale, in-
cluding evidence of title and the beneficiary's or trustec's attorney's lees; the cluding the compensation ol d a reasonable charde by frustee's
amount of attorney’s ioned in this paragraph 7 in all cases shall be  attorney, (2) ta the obligation wvecured by the trust deed, (3) to all persons
fixed by the trial court and i ¢ of an appeal Irom any judgment or having recorded liens subsequent to the interest ol the trustee in the trust

P

or N pothy peTedc " "
1. To protect, preserve ’nnd maintain said property in good condition the liability ol any person for the payment of the indebtedness, trustee may : ! e . QOCTC S 3 “j‘/"ﬂ“‘;r'l‘ 7T
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decree ol the trinl court, ay such sum as the ap- deed as their interests mny appear in the order ol their priority and (4) the
pellate court shall adjudde reasonable ns the beneh’:::'ary's or trustec’s attor- surplus, il any, to the grantor or fo hiy successor in interest entitled to such
ney's lees on such appeal. surplus. . . )
It is mutually agreed that! . 16, For any reason permitted by law beneliciary may trom time tfo
8. In the event that any portion or all of said property shall be taken time appoint a successor or successors fo any (rustee nnv'm'd Rerein or fo any
under the right ol eminent domain or condernnation, bene! cinry ahall have the successor trustee appointed hercunder. Upon such appointment, and without
cight, il it so elects, to require that all or any portion ol the monies payable conveyance {o l)ge successor {rustee, the latter shall l_m vested with all .(lf’t‘,
as compensation for such tnking, which are in excess of the amount required powers and duties conlerred upon any trustee herein named or appointed
to pay all rensonable costs, expenses and attorney'z fees necessarily paid or hereunder, Each f"j" appointment and” substitution shall, be made by written
incurred by drantor in such proceedings, shall i beneficinty and '"‘;"!:""‘7 f bd e :h- {'-‘h"cﬂc!'lfp this trust deed
applied by it first upon any reasonable casts and expenses and attorney'’s fees, "c’; k' s f’é‘“ ‘:1 “‘CIOF , which, when recorded in the oltice of the County
hoth in the trial and appeliate courts, necessarily paid or incurred by bene- h" I;" ecorder o ""; C",""'Y or cotnties in which the property is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness shall be conclusive proof ol proper appointment ol the successor trustee.
secured hereby; and drantor agrees, ot ita own expemse, fo take such actions 17, Trustee accepts this trust when this deed, duly executed and
and execute such instruments a3 “hall be necessary in obtaining such com-  acknowledded is made a public record as Jgrov:drd by law. Trustee is not
pensation, promptly upon beneficiary’s request. obligated to notily any party ding sale under any other deed of
9. At any time and from fime to time upon writfen request of bene-  trust or ol any action of proceed h granfor, beneliciary or trustee
payment ol its tees and presentation ol this deed and the note lor shall be o party unless such action or proceeding is brought hy trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

ficiary,

'NOTE: The Trust Deed Act provides that the trustee hercunder must be silher an aHorney, who I8 an active membar of the Oregon State Bor, a bank, trust company
or sovings and loan wsociation outhorized to do business under the laws of Oregon or the Uniled States, or o title Insurance company authorized to insure title to
real property of this state, its subsidiaries, affiliates, apents of branches,
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice belaw),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The teem beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
ferminine and the neuter, and the singular number includes the plural,

\‘ fEXTER '-“rn?.:“m_:
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not applicable; if warranty {a) is pplicable and the & ficlary is a creditor

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is / _ o EEERERRA R N i ‘]7"—»{!‘?’%""

or such word is defined in the Truth-in-lending Act and Regulation Z, the © , /)/, ,
beneficiary MUST comply with the Act and Regulation by making required . 7 e
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance et ‘712"‘/’““‘4{" '/]6 L Do
the purchase of o dwelling, use Stevens-Ness Form No, 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disregard this notice.

{1t the signer of the above is o corporotion,
use tha form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County of
it )ss.
County of ... _K;L_fl_muth 3 e e g 19
Personally appeared ... e .. and

o TN . _who, being duly sworn,
each for himselt and not one for the other, did say that the former is the

president and that the latter is the

Personally appeared the above named. __JE).C]:__»E'I_._
Roberts and Karin A, Roberts

aﬁa 'aéklnowledged the foredoing instru-

5 voluntary act and deed.

.. secretary of..

e e s , & corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be- v
hait of said corporation by authority of its board of directors; and each of e b 7 G xm TR T T
them acknowledded said instrument to be its voluntary act and deed. H : b ) . ‘ . ;}

Ll TR St Belore me:

\s
ty Puplic Jor Oregon
Rublietor Of TS Y7 2 . (OFFICIAL
.N.,X -‘?"'l"?,ms. n expires: 1-lz 7}/ Notary Public for Oregon SEAL)

~ % R
(SN & [WELREN My commission expires:

I IO

I certify that the within instru-

.., Rec-

Grantor
Beneficiary
5 1973,
37 .o'clock..aM., and recorded

L .. Deputy

_.B4R79

Klamath
ord of Mortgages of said County.

d for record on the

»
Witness my hand and seal of

County affixed.

Dec...

ment was receive
Klamath Falls, Ore

M:—]3,,.Aon page. ],658]_.‘01' as
“Wm. D. Milne

4816 Hwy 39

“County Clerk
Joe Keller

TRUST DEED

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of ...

book ...
filing fee number...

31..day of .

ar..10.

STATE OF OREGON

m

REQUEST FOR FULL RECONVEYANCE

To be used only when abligations hove been paid.

Trustes

The underaigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hersby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

LI, By,

Beneficlary

Do not lose or destroy this Trust Dead OR THE NOTE which It socures. Poth must be delivered to the trustes for Tlation before r will be mnde,




