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TRUST DEED e, 1 ; LR S T - .;i, it It | s
. 20th Deow 13 | i !\ :
THIS TRUST DEED, made this - . day .of ot , 19 12, between Co
D, L, sayrs and Joan I, Zayrs, Bustand and ul , as Grantor, \| \ \ !
. Transawerics ditle wurange Lo, . , as Trustee, | !
and Joe L. Keller and - sie A, Heller, Vustand it u ife | as Beneficiary, R TR
WITNESSETH:

Grantor ir.revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, tie property

in alanatn County, Oregon, described as:

Tot 7 in Mock 11 of Tract o, 1037 hnown os PifLh Addition to Junset Village,

}11;1.\;1:11:1] County, Orajon

with all and singular the tenements, hereditaments and ap-

which said described real property does not exceed three acres, together
issues and profits thereolt

purtenances and all other rights ¢hereunto belonging or in anywise now or herealter appertaining, and the rents,
and all fixtures now or herealter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. Th_irty_-five L‘. ‘almdred 'andno/lOO-——--- |onborabudiuieeteria SO EORPP R PO Dollars, with interest
ble to beneficiary or order and made by grantor, the
lareh 26, L9 Th

sum of .. ot
thereon according to the terms of a promissory nate of even date herewith, paya

paid, to be due and payable ... ...

To protect the security of this trust deed, grantor agrees: endorssment (in case of lull reconveyance, lor cancellation), without aflecting
1. To protect, preserve and maintain said property in good condition  the liability ol any person for the payment of the indebtedness, trustee may
and repair; not to remove or demolish any building or imptovement thereon; (a) consent fo the making of any map or plat of said property; (b) join in
not to commit or permit any waste of said property. granting any easement or creating any restriction thereon; (c), join in any
2. To complete or restore promptly and in good and workmaniike subordination or other agrecment affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or  thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thercon, and pay when due all costs incurred therelor. grantee in_any reconveyance may be described ‘as the "“person or persons
To comply with all laws, i [ lati , condi- legally entitled thereto,” and the recitals therein ol any matters or lacts shall
tions and restrictions aflecting said property] il the beneficiary so requests, to be conclusive prool of the truthlulness thereol. Trustec's fees for any ol the
join in i d ] . pursuant to the Unilorm C services ioned in this paragraph shall be not less than $5.
cinl Code as the beneficiary may require and to pay lor filing same in the 10. Upon any default by grantor hereunder, beneliciary may at any
proper public olfice or oflices, as well as the cost of all lien searches made time without notice, either in person, by agent or by a receiver to be ap-
by filing olficers or searching agencies as may be deemed desirable by the  pointed by a court, and without regard to the adequacy ol any security for
beneficiary. the indebtedness hereby secured, enter upon and take possession ol said prop-
4, To provide ny part thereol, in its own name sue lor or otherwise collect the rents,
now or herealter erectel d prolits, including those past due and unpaid, and apply the same,
and such other hazards as of operation and collection, including reasonable attor-
and in such order as bene-

final payment of principal and interest hereof, if not sconer

and continuously maintain insurance on the buildings erty or a
d on the said premises against loss or damage by fire issues an
the beneficiary may lrom time to time require, in less costs and expenses

. ney’s fees upon any indebtedness secured hereby,
an amount not less than $ .. ... o vivei....., written in  liciary may determine,

i ptable to the beneficiary, with loss payable to the latter; all 11. The entering upon and taking possession of said property, the
policies ol insurance shall be delivered to the bencficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds of fire and other

il the grantor shall tail for any reason to procure any such insurance and to insurance policies or compensation or awards for any taking or damage of the
the application or release thereol as aforesaid, shall not cure or

deliver said policies to the beneficiary at least filteen days prior 1o the expira- property, and
tion of any policy of insurance now or herealter placed on said buildings, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor’s expense. The amount pursuant to such notice.
collected under any fire or other insurance policy may be applied by benefi- 12. Upon default by geantor in pay
ciary upon any indebtedness secured hereby and .in such order as beneficiary hereby or in his performance ol any agreement hereunder, the bencliciary may
may determine, or at option of beneficiary the entire amount 50 collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be relensed to grantor. Such application or release shall  beneliciary at his election may proceed to loreclose this trust deed in equity
not cure qr waive any default or notice of delault hereunder or invalidate any as a mortdade in the manner provided by law tor mortdage foreclosures or
act done pursuant to such notice. direct the trustee to loreclose this trust deed by advertisement and sale, In
5.'To keep said premises Iree lrom mechanicy liens and to pay all  the latter event the eneliciary or the trustec shall cxecute and cause lo be
d other chardes that may be levied or assessed upon or  recorded his written notice of delault and his election to sell the said described
belore any part of such taxes, assesyments and other real property to satisty the obligations secured hereby, whereupon the trustee
delinquent and promptly deliver receipts therelor  shall tix the time and place of sale, give notice thereol as then required by
to beneficiary; should the grantor fail to make payment ‘of any taxes, assess-  law and proceed to loreclose this trust deed in the manner provided in ORS
ments, insurance premiurl:u. licnsdqr or{;er zhargea pa');nl;le :y gr:;'ntor’,fe;"fher 86.740 to 86.795.
by direct payment or by providing benef ciary with {unds with which to 13, Alter delauit at any ti i . .
Byttt 1 by o ey i, s S AR L0 ALl U T L o R By
e et s0. paid, with interest at the rate st lorth in the note secured  ORS 86,760, may pay to the eoiseinrnor hos suceassors. n nterest, res ect.
hereby, todether with the obligations describd in paragraphs 6 and 7 of his  jiuly the entire amount then eue under the terms of the trust deed 'mri the
trust deed, shall be added to and hecome a part ol the debt secured by this  opjigation secured thereby (including costs and expenses actunlly incarred in
trust deed, without waiver ol any rights arising trom breach °l. any of the enforcing the terms ol the abligation um‘l }ru\l re's ﬁmi atlorne: "s’ I’ uru‘r v
covenants hereol and lor such payments, with interest as aloresaid, the prop- ceeding $50 cach) other than such portion of t‘hc’ rincipal as )wm ;-icsnr:,o ﬂ:‘b
erty hereinbelore described, as well as the grantor, shall be bound to the o due had no delault oceurred, and thereby cure ,;Iu.» d’::ImAH in '\\fhic;y c\'t(;::
hey are bound lor the payment of the obligation herein a1 joreclosure procedings ahall be dismissed by the trustee. !

t of any indebted secured

tuxes, assessments an
against said property
charges become past duc or

same extent that t o b ment ol o e with
gﬁstclrl‘g:'_l:; ﬂz;"dﬂl’g:"::",l];;"mm ":""ml :hnH e the (’;’m.:;:‘ :7 ’h":’:‘ e wi ’: 4. Otherwise, the sale shall be held on the date and_at the time and
e et S sams secured by this trust deed i dintely due and ble and place 1 in_the notice of sale. The trustee may sell said property either
r Y pay in one parcel or in separate parcels and shall sell “the parcel or parcels at

auction to the highest bidder lor cash, payable at the time of sale. Trustee

constitute a_breach of thix rrulat decd,i ¢ ihi includi h .
6. To pay all costs, lees and expenses o this trust including the cos shall deliver to the purchaser ifs deed in form as required by law conveying

of title search as well as the other costs and expenses of the trustee incurred the ! i
A f s e 8 y praperty 30 sold, but without any cnvenant or warranty, express or im-
th or in enlorcing this oblidation, and trustee’s and attorney's plied, The recitals in the deed of any ’nmllus ef lact shall be’ ’com{,lus' e prool
fo appear in and delend any action or proceeding purporting to ol the fruthfulness thereol. Any person, excluding the trustee, but including
affect the security rights or powers of beneficiary or trustee; and in any suit, the grantor and beneficinry, may purchase at the sale, . X
action or proceeding in which the beneficiary or {rustee may appear, including 15. When trustee sells pursuant to the powers provided hercin, trustee
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding evidence of title and the benefici o o trustee's attarney’s fees; the  cluding the compensation of the trustee and a reasonable charge by frustee's
omount of atlorney's lees mentioned in this paragraph 7 in all cases shall be attorney, (2) to the obligation secured by the trust deed, (1) to all persons
fixed by the trial cour! and in the event ol an appeal lrom any judpment or having reco{de_d liens subsequent to the interest of rgm trustee in the frust
decree bl the trial court, grantor lurther agrees (o pay ook sim as the ap-  deed as their inferests may appear in the order of their priority and (4) the
pellate court shall adjudde ble as the b jary's or trustee's atfor- surplus, il any, to the grantor or fo his successor in interest entitled to such
ney's fees on such appeal. surplus, . " )
It is mutually agreed that: . 16. For any reason permitted by law beneliciary may lrom time to
8. In the event that any nortion or all of said property shall be taken time appoint f successor or successors to any trustee nm_nwi herein or fo any
under the right of eminent domain or condemnation, bmeﬁ’éinry shall have the  successor trustee appointed hercunder. Upon such appointment, and without
right, il it so_elects, to require that all or any portion ol the monies paynble conveyance fo the successor trustee, the lafter shall be vested with all fitle,
s compensation lor such takind, ‘Which are in excess of the amount required g"w"“d""‘lsd‘;:'" ;“"’""Z" upon any frustee, hercin_named or appointed
to pay all teasonable costa, expenses and attorney's lees necessarily paid or ,"f‘"‘ o aci ""i e and substi shall. he made by written
incurred by franter in such proceedings, shall be paid to beneficiary and '"51'“,"‘9" "“'-‘;' ed by beneliciary, containing relerence o this lrust deed
applied by it first upon any, reasonable costs and expenses and aftorney’s fees, 40 its P"é'" of record, which, when recorded in the ollice of the County
both in the trial and appellate courts, necessarily paid or incurred by hene- le;’k ’ar 'C';"l{‘f of thel cnlunry or counties in which the property is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness shall be conclusive prool ol proper appointment of the successor trustee.
secured hereby; and drantor agrees, at its own expense, fo take auch actions 17, Trustee nccepts this frust when this deed, duly executed and
and execute such instruments as shall be necessary in obtaining such com- anpowlednfd is made a public record as medrd by law, Trustee is not
pensation, promptly upon beneficiary’s requeat, obligated to notily any party hereto ol pending sale under any other deed af
9, At any time and from time to time upon written request ol bene- trust or of any action or proceeding in which drantor, beneliciary or trustee
ficiary, payment of ifs lees and presentation of this deed and the nofe Tor  shall he a party unless such action or preceeding is brought by trustee.

The grantor covenants and agrees to and with the
tully seized in fee simple of said described real property and has a valid, u

in connection wi
lees actually incurred.

beneficiary and those claiming under him, that he is law-
nencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an allotney, who i3 an octive member of tha Oregon State Bar, o bank, trust company
or savings und loan ossociation outhorized to do business under the lows of Oregon or the United States, or @ title insurance company authzrized to insure title to

real property of this state, ifs subsidiaries, affilioles, ogents or branches.




. ,l f 1'-u-mu-r~.‘
k 1

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine aid the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand fhe day and year first above written.

-—:,vﬁv:-\* i3 \gnw R i

?}

* IMPORTANT NOTICE: Delety, by lining out, whichever warranty (a) or (b} Is
not applicable; if y {a) is applicoble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king required
disclosures; for this purpose, if this instrument is to be a FIRST Hen to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalent;
if this instrument is NOT to be a first lian, use Stevens-Ness Form No. 1306, or
equivalent. f compliance with the Act not required, disregard this notice.

(1€ the signer of the above is o cotporation,
use the form of acknowledgment opposite.}

(bRS 93.490}

STATE OF OREGON, )
'S . 88,
County of Klamath 3

............. Decomber 26 .., 19.73.5 1

Personally appegred. the above named.
p ‘s r o
and . doan K, Layrs
(P.W.-s W}’., P2 Do ~ayTs :
I upd‘.gé&qmyledged the foregoing instru-
o bym AhedE ¢
a\lze..),.,.,u'\ lﬁ?})f’ ..voluntary act and deed.

Personally appeared ... ... ... .. .. e e e e and

. . v e who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

.. secretary of..

U OV OSSOSO O REOU ST . ..., & corporation,

L emeln and that the seal attixed to the loregoing instrument is the corporate seal .

: D, Bef, of said corporation and that said instrument was signed and sealed in be- . . - o LRI & R
(O‘ C'IAL' S K half of said corporation by authority of its board of directors; and each of i ERSE R R I 1 el \ ’ o ‘ .

.ﬁmi 7'._ /d ¥ g them acknowledged said instrument to be its voluntary act and deed. ! A o
SE, _) e ')’ R ZI A i . Belore me: : K . L o
N ai ublic for Oregon '

of Votacy bli red vyz _7/(/ i (OFFICIAL

.. My commission expires: / Notary Public for Oregon SEAL)
My commission expires:

R

ded

..on page] ,6590,,__.01' as

.., Rec-

Beneficiary

s 19..73,
and recori

84684 ..

ord of Mortgages of said County.
Klamath Falls, Ore

Dec... .

.,37.A0’clock....aM.,
4816 Hwy 39

73..

filing fee number..

Joe Keller

Wm..D. Milne_.

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
SYEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

TRUST DEED

County of......

e

book... M-

.31...day of .

at. .

m

STATE OF OREGON

REQUEST FOR FULL RECONVEYANCE
To be uted only whan abligations hove bsen paid.

TO: . Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heroby are directed, on payment to you ol any sums owing to you under tho torms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are doliversd to you
herewith together with said trust deed) and to reconvey, without warranty, to the partios designated hy the terma of said trust deod the

estate now held by you under the same. Mail reconvoyance and documents to e

DATED: 19..

Beneficiary

Do not fose or dastroy this Yrust Desd OR THE NOTE which It secures. Both must be dolivered to the truilee for on before will be made.




