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& 86 TRUST DEED : ‘4;-771/

THIS TRUST DEED, made this _ © b0 day of  Deveuler 19 13 between
De L, sayrs and Joari e dayrs, hwsbhand and wife , as Grantor,
Transamerica Title Insurunc. Lo,

Joo L. Eellur and Bésie 4, Heller,
WITNESSETH:
ﬁlg{{f%‘l‘inevocably grants, bargains, sells q:zd conveys to trustee in trust, with power of sale, the property
- County, Oregon, described as:

, as Trustee,

, as Beneficiary,

P

g 3 e

Lot 11 in Dlock 9 of Tract No. 1079 ypoun oo olxth Addibion Lo bunseb Yilla e,
Klmamalh County, Orcion

Taena &

"'T‘ ,‘I.v,{ ‘[y"' TR R o

S

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE _PURPOS_E OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
wm of  Thirty-eight hundred and no/100-mmsmmmemmmsmmmsmsesems L Dollars, with Sfereet
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

Hareh 26 19 Th.

final payment of principal and interest hereol, if not sconer paid, to be due and payable

To protect the security of this trust deed, grantor agrees: endorsement (in case ol lull recanveyance, lor cancellation), without affecting

1. To protect, preserve and maintain said property in good condition the liability ol any person lor the payment ol the indebtedness, frustee may
and repair; not to remove or demolish any building or improvement thereon;  (a) consent to the making of any map or plat ol said property; (b) join in
not to commit or permit any waste of said property. granting any easement or creating any restriction thereon; (c) join in any

2. To complete or restore promptly and in good and workmanlike subordination or other agreement aflecting this deed or the lien or chatge
manner any building or improvement which may be constructed, damaged or  thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor, grantee in any reconveyance may be described as the 'person or persons

To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto,”” and the recitals therein of any matters or lacts shall
tions and restrictions affecting said ptoperty: it the b fici 50 req t be lusive proot of the truthiulness thercol. Trustee's lees for any of the
join in executing such financing statements pursuant lo the U‘l"lilorm Commer-  services mentioned in this paragraph shall be not less than §5.
cial Code as the beneficiary may require and to pay lor filing same in the 10, Upon any delault by grantor hereunder, beneliciary may at any
proper public oltfice or oflices, as well as the cost ol all lien searches made time without notice, cither in person, by agent or by a receiver to be ap-
by filing olficers or searchind agencies as may be deemed desirable by the  pointed by a court, and without regard to the adequacy of any security for
beneficiaty. the indebiedness hereby secured, enter upon and take possession of said prop-

4. To provide and continuously maintain insurance on the buildings  erty or any part thereol, in its own name sue for or otherwise collect the rents,
now or hereafter erected on the said premises against loss or damage by fire issues and prolfits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to time requite, in  less costs and cxpcnsesdof a(:;mliun nnddcolh-c;,ian, inicluding ;,c"s?;""ble I’UUDP

ney's fees upon any indebtedness securel heteby, and in such order as bene-
an amount not less than §... . . . . ..., written in Iic‘?;xry may ’:lrtermine.

i ptable fo the beneficiary, with loss payable to the latter; all 11. The entering upon and taking possession of said property, the
policies of insurance shall be delivered to the beneficiery as soon as insured;  collection of such rents, issues and prolits, or the proceeds of fire and other
il the grantor shall fail for any reason to procure any such insurance and to in policies or iorf or awards for any taking or damage of the
deliver said policies to the beneficiary at least filteen days prior to the expira- property, and the application or release thercol as aloresaid, shall not cure or
tion of any. policy of insurance now or hereafter placed on said buildings, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense, The amount pursuant to such notice.
collected under any fire or ather insurance policy may be applied by benefi- 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order aa Leneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or  declare ‘a1l sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneliciary at his election may proceed to foreclose this trust deed in equity
nof cure or waive any delault or notice of detault hereunder or invalidate any a3 a mortgage in the manner provided by law for mortgage loreclosures or
act done pursuant to such notice, direct the trustee to foreclose this trust deed by advertisement and sale. In

5. To keep said premises lree from mechanics' liens and to pay all  the latter event the beneliciary or the trustee shall execute and cause to be
taxes, assessments and other charges that may be levied or-assessed upon or recorded his written notice of default and his election to sell the said described
against said property belore any part of such faxes, mssessments and other  real property to satisly the obligations secured hereby, whereupon the trustce
charges become past due or delinquent and promptly deliver receipts therelor  shall fix the time and place of sale, give notice thereol as then required by
to beneficiary; should the grantor fail to make payment of any taxes, assess-  law and proceed to foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other chardes payable by grantor, either 86.740 to 86.795.
by direct payment or by providing beneficiary with funds with which 'l“ 13. Alter delault at any time prior to five days belore the date set by
make such payment, beneficiry may, at its option, make payment thereol,  the trustee for the trustec's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rafe set torth in the note secured  ORS 86.760, may pay fo the heneliciary or his successors in interest, respect-
hereby, her with the obligati describd in paragraphs 6 and 7 ol his  jyely, the entire amount then due lmd("r the terms of the trust deed nn‘1 th
trust deed, shall be added to and become a part of the debt secured by this nblig;:tiun secured thereby (including costs nd expenses ctually p ur( d in
stust deed, without waiver ol any rights arising from breach of any of the  cnjorcing the termn of lh’c obligation and t ", Lxp ':,'c‘"" aly I:.nc red in
it e, without Stier ol 'amy hts 0GB et oL e parvon of the el . ot ot (e
erty hereinbelore described, as well as the grantor, shall be bound to the  }. (que had no delault occurred, um’i thereby cl ’th -dnl i, i ‘v‘l "I I”;
same extent that they are bound for the payment ol the obligation herein all foreclosure procedings shall e dismiss I;’, l;‘”l "t clault, in which even
described, and all such payments shall be immediately due and payable with- ) " s shall be dismissed by fhe frusfer. .
out notice, and the nonpayment thereal shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and

g . H H N place designated in the notice of sale. The trustee may sell said property cither
render all sums secured by this trust deed immediately due and payable and N i ., f ) 7 shall sell th
COHS“‘II(C a bl’!‘ﬂch of this trust de!d‘ n 7_"(_ f:ﬂfc'l',h OE. l": Se[;l’(l;l(lll‘ [IlllIC(.‘ L] h{lﬂ( !'I;l se the ,‘III!CQ‘I or ﬂﬂ'(‘,l‘l! at

6. To pay all costs, fees and expenses of ¢his trust including the cost  BHElon o the highest bidder for cash, paynble at the time ol sale. Trustee

of title search an well as the other costs and expenses of the trustee incurred i

sﬁnli deliver to lhe’dml‘:chnsc.r’ils deed in form as required by law conveying
o o & . . h idation, d 0 d 0 the pro erty so sold, ut without any covenant or warranty, express or im-
;2::00’::?:‘::1‘1’1(;rnir‘|‘t:'|§’r|re(; in enlorcing this obligation. and frustec’s and attorney's plied. The recitals in the deed of any matters ol fact shall be conclusive prool

7. To appea in and defend any action or proceeding purporting (o of the truthiulness thereol. Any person, excluding the trustee, but including
aflect the security rights or powers of beneficiary or trustee; and in any suif, the grantor and beneliciary, may purchase at the sale. i 5
action or proceeding in which the beneficiary or trustee may appear, including 15. When trustee sells pursuant to the powers provided herein, trustee
any suit lor the loreclosure of this deed, to pay nll costs and expenses, in- shall apply the proceeds of sale to payment of (1) the cxpenses of rale, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the cluding the compenaation ol the trustee and a reasonable charde by frustee's
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be attorney, (2) to the obligation secured by the trust deed, (3) to_all persony
fixed by the trial court and in the event of an appeal from any judgment or having recorded liens subsequent to the interest ol the frustee in the trust
decree of the trinl court, grantor lurther agrees to pay stich sum as the ap-  deed as their interests may appear in the order of their priotity and (4) the
pellate court shall adjudde r ble an the b iary's or trustee's attor- surplus, il any, to the grantor or to his successor in interest entitled to such
ney's lees on such appeal. surplus. 5 - .

T¢ is mutually agreed that: 16, For any reason permitted by law beneliciary may from time to

. P i time appaint & successor or successors to any ftrustee named herein or to any
under ,zt ’,?ﬂ::u;,fvm'l 'f.'f",,g,';,’,,;ﬂ"{,',"’" o all ‘{l. "m-’ mangr(;; :’,:l,',” z:;:';;,’; successor trustee appointed hereunder. Upon such appointment, qnd wilh_oul
right, il it so_elects, to require that all or any portion ol the monies payable conveyance {o the successor trustee, the Infter shall be vested with all title,
a3 compensation lor such takind, \ehich are in excess ol the amount required powers and_duties conlerred upon any ltrustee, herein_named or appointed
to pay all reasonable costs, expenses and attorney's lees necessarily paid or hereunder. Each such_appointment and substitution shall.be mnde by written
incurred by Arantor in such proceedings, shall be paid to beneficiary and instrument executed by heneliciary, containing reference to this trust deed
applied by it first upon any reasonable costs and expenses and attorney’s lees, and its place of record, which, when recorded in the allice ol the County
hoth in the trinl and appeliote courts, necessarily paid or incurred by bene- Clerk or Recorder of the county or counties in which the property is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness shall be conclusive proof ol proper appointment ol the successor trustee.
ecured hereby: and frantor afrees, at its own expense, to take such actions 17, Trustee accepts this trust when this deed, duly executed and
and execute such instruments as shall be necessary in obtaining such com. m:k_nmvlrdﬂrd is made a public record as provided by taw. Trustee is not
£ I ptly_upon beneficiary’s request. obligated fo notily any party hereto ol pending sale under any other deed of
! 9. At any time and from time to time upon written request of bene- frust or ol any action or proceeding in which grantor, beneliciary or trustee
ficiary, payment of its lees and presentation ol this deed and the note for  shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fes simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an ottorney, who is an octive member of the Oregon State Bar, a bank, trust company
or savings ond loon association outhorized to do business undar the lows of Oregon or the Unlted States, or a \itla insurance company authorized fo insure title to
real property of this state, Hs subsidiaries, affiliates, agenis or branches,




and that he will warrant and for

at the proceeds of the loan

The grantor warrants . th:
or's personal, {amily, house

(a)* primarily for grant

(b) lor an organization, or (oven if grantor
purposes.

This deed applies to, inures to the benelit of and

tors, successors and assigns. The term beneficiary &
or not named as a beneliciary herein. In construin,
feminine and the neuter, and the singular number inc

IN WITNESS WHEREOF, said grantor h

net applicable; it warranty (a) s appP
Truth-in-lending Act an

beneficiary MUST comply with
disclosures; for this purpose, if this instrument Is fo be o FIRST
the purchase of o dwelling, use Stevens-Ness Form No. 1305
if this Instrument is NOT to be a first lien, use Stevense
equivalent. 1§ compliance with the Act not required,

{IF the signer of the above is @ corporalion,
use the form of acknowledgment opposite.}

STATE OF OREGON, ;
" 88,
County of ... 19??}.{‘.8'4511
Docember 26

Personally appeare
Tayrs.and Joan K..Bayrs. .. ...

and‘ acknowledged the foregoing instru-
I.' ... voluntary act and deed.

ment to be..’

CNR

» Ung ‘gp&:ruﬁi,s'sion expires: //
[SLACREEN ’S\ B

To he

The undersigned is the legal owner and holde
trust deed have been tully paid and satisfied.
snid trust deed or pursuant to gtatute, to can
herewith todether with said trust deed) and fo recon

estate now held by you under the seme.

Do not lose or dastroy this Trust Dead OR THE NOTE whi

e T T

ever defend the same against u

i? a natural person) &

hall mean the holder and ow
4 this deed and whenever t
ludes the plural,

———
* |MPORTANT NOTICE: Delate, by lining out, whichever warranty la) or {b) is
licablo and the beneficlaty Is @ creditor
or such word s defined in the d Regulation Z, the
the Act and Regulation by making required

Ness Form No, 1306, or
disregard this notice.

Wétary e;;bu&zto} Orep,onm R
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Mail reconveyance and documents to

R e

Il persons whomsoever.

represented by the above described n
hold or agricultural purposes (see Im
re for business or com

binds all parties hereto,

as hereunto set his

fien to finance
or equivalent;

(ORS 93.490]

STATE OF OREGON, County of

each for himsel! and 1o

and that the sed
of said corporation and that said
half of said corporation
them acknowle

Before me:

Netary Public for Orefon

My commission expires:
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REQUEST FOR FULL RECONVEYANCE

uted only whan obligations hove besn paid.

Trustee

¢ of all indebted

You hereby are directed, on payment fo you
cel all evidences of indebtednes

vey, without warranty, to

by authority o
dged said instrument

their heirs, legatees,
ner, including pledgee, of 1

ote and this trust deed are: |
portant Notice below),
mercial purposes other than agricultural

devisees, administrafors, execus
he note secured hereby, whether

i the masculine gender includes the

he context s0 requires,
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t or‘leﬂlor”th'e volhér,ﬂdid.say that th
president and that the latter is the

secretary of .

altixed to the foregoing instrume
instrument was si
f its board of directors; and each of
to be its voluntary act and deed.

Title
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¢ deed. All sums gecured by said
owing to you under the terms ol
h are delivered to you
¢ said trust deed the

ch 1t socures,

T ——————

Benaficiary

et e

Both must ba dellvarsd to the trustee for {lation before reconvey wlll be mads.
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