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8323 NOTE AND MORTGAGE
_KENNETH E. WEBB-BOWEN and LINDA W. WEBB-BOWEN,

THE MORTGAGOR,

husband and wife .

mortgages to the STATE OF OREGON. rcprescnted and acting LY {he Director of Vete
A P

rans' Affairs, pursuant 1o ORS 407.030, the follow-

Ing described real property 1ocated in the State of Oregon and County of '
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together with the tenements, heriditaments, rights, privileges, and appurtenances fncluding roads and casements used in connection
with the premises: electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing.
ventilating, water and { 5. screcns, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, ‘built-in stove ir conditioncrs, re frigerators, freezers, dis ashers; and all fixtures now or hereafter
in or on the pre flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more o in whole or in part, ail of which are hereby declared to be appurtenant 1o the

land, and all of the renis, issues, o aged pro perty:
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b Dollars

to secure the payment of e

~7, Q(\C on-
g and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE oF

+-with Interest from the date of

percent per annum until such time as 2
id in lawful money of the United

TR

ST

initial disburscmem by the State of Oregon, at the rate of .z -
different interest rate {s cstablished pursuant to ORS 407.072, prmclpn\ and interest to be pa

States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:
- ba
on or before -

thereafter, plus -

=~ fhe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the prlnclpal‘ interest
and advances shall be fully paid, such payments to be applled first as interest on the unpatd balance, the remainder on the

prineipal.
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The due date of the last payment shall be on or before il 3
ex or any port thereof, 1 will continue to be Mable for payment and
o from date of such transfer.

This note 1s securec by a mortgage, the terms of which are made a, part hereof.
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Dated at _Klamath.Falls.,.0regon-

THE

e

In the event of transfer of ownership of the premis
the bhalance shall draw interest as prescrlbed by ORS 407.07

_ December 4 e 19

The mortgagor of subsequent owner may pay all or any part of the loan at any time without penaity.

gor covenants, that he owns the premises in fee simple, has good right to mortgage same, that the premises are {rec
all persons whomsoever, and this

at he will warrant and de end same forever against ihe claims and demands of
extinguished by foreclosure. put shall run with the land.

The mortgn
from cncumbrance, 1!
covennnt shall not be

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:
, Not to permit the buildings to become vacant or unoccupied; not to permit the remoyal or demolishment of any buildings or im-
provcmcnts now or hered ter existing; to keep same in good re pair; 10 complete all construction within o reagonable time in
accordance with any agreement ma e between the partles hereto:

Not to permit the cutting or removal of any timber except for his own domestic use; not {o commlt or suffer any waste;

e or unlawful purpose:

Not to permit the use of the premises for any objectionabl
o exist at any time;
ssed against the premises and add same to the principal, each of the

. Not to permit any tax, assessment, 1len, or encumbrance t

Mortgagee is authorized to pay ali real roperty taxes 03se!
advances to bear interest a8 provided in the note;

To keep all bulldings unceasingly nsured during t! the mortgage, against loss by fire and such other nazards in such
company or companies and in such an amou factory to the mortgagee; 10 deposit with the mortﬁngcc all such
Solicles” with recelpts showing payment in s; all such insurance shall be made payable to the mortgaget;
nsurance shall be kept in force by the mortgagor reclosure until the period of redemption expires;




