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TRUST DEED
THIS TRUST DEED, made this..2nd day of JANUALY A between

MICHAEL F, BENDER, A Single Man

, a8 grantor, Willlam Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized omd
existing under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably gromts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in SUNRISE PARK, according to the official plat thereof on file
in the office of the County Clerk, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurt 08, ts, heredit \!

rents, lssues, profits, water rights and other rights, easoments or privilages now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premi and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apperat! i t and ther with all awnings, vensttan blinds, floor covering in placo such as wallto-wall carpeting and lino-

us, . eq q
joum, shades and bullt-in ranges, dishwashers and ather builtin appliances now or herediter insialled in or used in conneclion with the above
Joscribed premises, including all interest thereln which the grantor has or may hereafter acquire, for the_ purpose of securing_performance _of

| e e OUSAND ONE HONRRER SN NO/

each agreement of the grantor hersin contained and the payment of the sum of

(816_1 1 ___..O.Q ..... ) Doliars, with interest thereon according to the terms of a promissory note of oven d & gorsz@h, payable to the
inatallment stl o 1
benﬁtgg&.ﬂaqﬁsr % made by the qrcmtlo;.,“yfmclpcl and interest being payable in monthly of - ng

This trust deed shall further sccure the payment of such additional money, default, any balunce remaining In the reserve account shall be credlted to ths
it any, as may be loaned hereatter by the beneticlary to the grantor or others  indebtedness. If the reserve account for taxes, ts, insurance {
having an interest in the above described J)ropert{. as may be evidenced by a and other charges is not sufficlent at any time for tho payment of such charges
gote or notes, If the indebtedness secure bK this trust deed Is evidenced by  as they become due, the grantor shall pay the deflcit to tha bencficlary upon
more than one note, the beneflclary may credit payments recelved by it upon demand, and if not pald within ten dnys after such demnand, the beneficlary
sny of snid notes or part of any payment on one note and part on another, mn{ at its option add the amount of such deficit to the principal of the
as’ the beneticlary may elect. obllgation secured hereby.

The grantor hereby coven;mts to and with the trustee and the benetlclary Should the grantor fall to keep an of the foregolug covenants, then the
hereln that the sald premises and property conveyed by this trust deed are beneflclary mny at its option carry out tKe same, and all its expenditures there.
»3 and that the grantor will and his heirs, for shall draw’ Interest at the rate speclfied [n the note, shall be repayable by
all warrant and defend his sald titls thereto :Hr grnnwr”nn c{g‘m(;nd r'\lmll shnlll llnle h“‘c“’f,d b; }'\':.‘el "W (:lfi thl:|truat; deed.l a
s connectlon, ¢ beneficlary sha ave the rig n s scretion comple
S any Impmvcmu'nu made on unyltl premises and also to make such repalrs wpuhl
ther oTrhe %meltﬁcrnc?’mm:lkin ‘:r;(:uag‘rue.e:”ﬁeg:z ::lél gfﬁ:rn:ﬂ;gmglxl f;;\en;:m‘: property as In its sole discretion ¢ may deem necessary o advisable.
er e an By d e
sald properly; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premises within six months from the dato foes and expenacs of this trust, Including the cost of tltle scarch, ns well a2
herco! or the date construction is hereafter commenced; to repalr nnd restore the other costs and expenses of the trustee incurred in connection with or
nd In good workmanllke manmer any building or improvement on Is cnforcing this obiigation, and trustee’s and attorney's fees actually incurred ;
ty which may be damaged or destroyed and pay, when due, all  to appenr In and defend any nction or procecdIng purportlog to affect the securs
Bl ety Wihor o i Sy o ol i ) S S et 4 o e, s 'y
H d 3 ) Incl 8 ence e and ey's fee
benellclary gwlthln !l(teen'dnyn after wr{tten notlee from beneficlary of such reasonable l\l?ll) to be flxedﬂby the court, In any such action or %)mcecedlngn I:
mct,;t no::cdw rcmo;l(;a or delutroylnnz bulldlllm}’ (ﬁdllmpmuverineln“ now ort hereafter ylhllch 0,&);- {hcnelﬂclur& lordtruluwu l;m\“ p )?ur an I‘n Iimly suit, hr(:l:ught :; hene.
construc on 8al remiscs; to Keep al '] ngs an mprovements now or clar, orcelose this deed, and Al s N 8 ! BLeCur hy t!
harcafter erected upgn sald i)ro ertypln good repair and u? commit or sulfer dccd.y * et i sums ehall o scured by LIS trust
no waste of said premlses; to keep ail bulldings, prop\:rtir and fmprovements
now or hereafter erccted on sald promises continuously Insurcd agalnst loss The beneficlary will furnish to the grantor on wrliten request therefor an
by fire or such other hazards as the beneflciary mny trom time to time requlre,  annunl statement u% necount but shall not be oblignted or required to furnish
ina n(;ml: natl 1?:“?13:; dthalsnurlﬂl‘:lp“prlnglrpr&;:glmgf I:.:cupxco:;? otr otl‘»lllur.ulnn any further statements of account.
secure his tr! €l a 1) 8 cptable to e bene.
f ' Y 't tlgnu;)nnccﬂl;n corre&r, g:nr&n nndd wm: 1t (s mutunlly agreed that:
o beneflciary attacne and with
rincipnl place of business of th? beneficlary at least 1. In the event that any portlon or all of anid property shall be taken
ftecn doys prior to b e| effective datc oI‘ any ":.Ch POHCY of h“i"“"f:' It ‘tllrllgurrl;,%l';.eb;lgcltm?l{enu pmu:.lalllgte‘h;nolru own name uptp'::%rhle:colrﬂsc cn'!zmtl\‘n)’I ‘1‘:
sl o s not %0 dered, the lejary may In own B of '- 3 g
dlucreﬁoncyobtﬂn nsurance for the benefit of the beneficinry, which tion ap or 't4 make any compromise or acttlement In connection with
Qlsere o ocancellablo by the grantor during the full term of the pollcy thus ;)\;‘c':“}‘g L".“c?,','.‘,'ﬁe'rfu'ﬁ:f)% chocts, to mpnl;c wiﬁﬁh"“r‘é':ﬁ"fx&?.“g? a{oﬂ;gn money 8
obtained. quired to pay all ransonablo costs expen'ncn and attorney's fees neceasarlly paid
In order to provide regularly for the prompt payment of sald taxes, asscss. Dy the grantor {n such proccedings, shall ho paid to the heneficlary
Illlnrgeu and insutance premiums, the grantor ngrees to pay to d by i first upon any reasonable costs and expenses and attorney's
togother with and in_ eddition to the ‘monthly payments of  fevs necessarily, pald or Incurred l:f' the heneflclary In such y di and the
erest payable under the terms of the note or obﬁgnuon secured  halance applied upon the indehtedness secured hérebyi and the grantor agrecs,
mlonciggemh (Ulgm)do( the taxes, asscssments and lll)'. [ts own expenae, to llukc“:g‘ch nctions and e:;’cu:ltle ducr‘l’ |mtrt\'l1me:u ?ll lAhnll
ayable with reapect to sald property within each d ¢ 4 h romptly upon the beneficlary's
iwelve m . w“){“?d"“”h"f"g"n‘ﬁ'h (”“ﬁh) of tl‘}? Inwrnnca preml\mn requeat.
ayable v respec! |14 roper wi n each succeeding threo eara while
{hfl trust deed ":’m‘““’ 1 o °°t? "y““m“"‘"l a 1 fll:lrlr;'2 , p{\“mac‘:& '(')lfm ftln?gcn":nmd tgll'le%etlﬁn‘tll?)‘r? 31” {I\“:'r‘litetcdn arr? u!':f.l:': (I)‘fo"!;h?abnna-
e Csums to be oredited to the principal of the loan until » DAY T eo-
} thercof and shall Phereu un be charged to th dorsement,_(In case of full reconveyance, for canceljation), without sifecting the
mﬁ"" L tho optlon of the hunellclar‘;'. the ame 1o pnlde be h liability of any person "’{ the payment of the indebted the trustee may (8)
the beneficiary in trust as a reserve account, without Intemt‘ to pay sald ﬁ‘,’,’,‘,‘”c'},.em'nh;"o'?“l‘,'?.ﬁnﬂg n::{dn::rtﬁzt olr!.?l{:r.e:lnd' '};‘;pi;';g'lr(lbzlimhl‘nﬂr Ii::'ﬁ:g
ﬂslm;;‘:a’;'\;bl:u“' asscsaments or other charges when they - shall become due or“:‘x‘the{ nureem:ynt 'h"cm"“ this t’“i"gﬁ' the "elé OrTﬁhnrﬂe T"‘i } (d) reconvey,
4 Yithout wareanty, all or noy patt of the property, The grantes 'n any reconvey.
ance may be described as {hu “*person of persons lc alry entitled thereto" and
char xhl';?lle'georﬂ:::g:ncll‘ &gnllr)n‘: :.:m ‘;,';g c“rlgy ”“:f".n';,“;::';“’af:n:',‘d boe'f‘;g: the recitals therein of an !nnt[‘ern or facts shall fa eonclusive ?rool of the
the Esnmo begln to beor Intcrest and also 4 4 t{,untl}nlﬂnli;amthercnf. Trustor's fees for any of the services fa this paragraph
oficies upon anid property such paymeats are to he L G
icinry, ngoaforemll:l. l"l‘he' grantor “hereby authorizes the beneficiary to 3. As additional scc
and sl toxes, ‘aasceaments and other charges lovied or jmposed aga! continunnce of these trust
snfd property in the amounts na shown by the ‘statements thercof furnished  perty affected b this deed and of any person|
?Y the 00"“‘01;"?'{ lilc"““:":‘i‘_ho‘:]';::ﬂmﬁ:;; ognnther charges, and to pay th {‘nnlor T dofoult tn the payment ‘of ooy
asurance premiums in [ o per of an ¢ hereunder,
the insurance carriers or thelr represeatatives, to th fect pnu such rents, |“yue|', royaities and pm’ﬂ%g earned
it any, :ut’\‘gmged‘h&rﬂw:t ‘L‘\‘Ilrd‘ou h ?[ec?:?e ,23° 2{‘“,."“;";',’,‘1‘.’,‘ “(’]l hn :ny t‘,’l:mm%u‘\)y tlh° ‘aun
Jo o ; bé::ﬂ:ll‘ux u;:mm::gmﬂlorwmgfe‘todel;:,:: 'A:lnymlmlll:c culvmito'lfn appc?l’r':lte‘;l‘b n?:‘%ur:‘t’:’ nna :l‘t’h:r v.n 7 rr.d? hu“ :E:q::c;’ol any
an - accurity for n ness
surance policy, e beneficlary herchy Is authorized, In the event of any .k?b p\?bpmy,‘?)r nney ;nrca‘.her?;eh yInwlté‘nwfw’n name aue for o! otha?w w‘!:?'o‘l‘leof
Toss, to compromise and scttle with any insuranca Nmnmcv and to ﬂfle any  the rente, lisucs and proflia, Including thoze past due and unpaid, and apply
stch l&uurn:ﬁe rurgelp:: : mt‘h O.h'a dn\g{naglor;l l;?“;;g'mbye ’;‘ll dtr.}uttl' . eog.lén l|l;l‘ the same, less o'om and o ? £l n‘)d Including rosson-
computin, @ AmOL o indebtednes ent and catlefa ble nttoiney's fees, X
S on sale or other acquisition of the property by the beneficlary after :.h’uw e ,'n,}m Se&':{nﬂ,':,‘f"b" ness seourcd hereby, and in such order




¢, The entering upon and taking posseasion of sald property, the oollection nouncement at tho time (Ixed»bx the precoding postponemeat, The trustes shall
of such rents, ssues and profits or the proseeds of fire and other losurance poi.  deliver to the purchaser his deed Io form as required by law, oonveylng the W
icles or compensation or awards for any taking or damage of the property, and  porty so sold, but without apy oovenant or warranty, express or impled. The
the applicatfon or reloase thereof, as aforesald, shall not cure or waive any do-  reclials lu tho deed of sny matters or facts » e conclusive pi the
fault or notice of default hereunder or jovalidate any sot done pursuant to  truthfulness thereof. Any person, excluding the trusteo but lncluding the grantor
such notlce, and the beneficiary, may purchhse at the sale,

5. The grantor shall notify beneficiary in writlog of any sale or con- 9. When the Trustes sells pursuant to the powers provided hereln, the
tract for aale of the above described property and furnish beneficlary on &  trustee ehall l[:;»l{l the proceods of the trustee's sule as follows: (1) To
form supplied it with such 14 i ing the p as  the exp of the sale including the ocompensation of the trustes, and a
would ot(rlnu-lly be required of & new losn applicant and shail pay beneficlary  rcasonable charge by the attorney, (2) To the obligation secured by the
& service charge. trust deed, (8) To all persons having recorded liens subsequest to the

{nterests of tho trustee In the trust deed as thelr interests sppoar in the

6. Time 15 of the casence of this instrument and upon default by the  order of their priority. (4) The surplus, it mu to the grantor of the trust
grantor in payment of any indebtedness secured hereby or In performance of any  deed or to hlo succeasor In Intercst entitled such surplus,

g der, the beneficlary may declare all suma secured heveby jm.
medistely due ang fa%:.bh by delivery to the trustes of written notice of default 10. For any reason pormitted by law, the beneficiary may from tlme to
and eleciion to sell the trust property. which notice trustee shall cause to be  tlme appoint & successor or succestors to any truatee pamed hereln, or to any
duly flled for record, Upon delivery of sald notice of default and election to rell, trustee h der, Upon such appolntment and without con-
the beneficlary shall deposit with tho trustee this trust deed and all promissory  veyance to the successor trustce, the latter shall be vested with ail title, powers
notes and documents evidencing expenditures secured hercby, whereupon the  end dutles conferred upon any trusteo herein naned or appointed hereunder. Each
trustees shall fix the time and place of sale and glve notice thereof as then  such appolntment and substitution shall be madec by written instrument executed
required by law. by the beneficiary, wntnlninr refercnce to this trust deed and its pince of

record, which, when recorded In the office of the county clerk or recorder of the

7. After default and any timo prior to flve days before the date set  county or countles In which the property lo sltuated, shiall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor {ruﬁtec.
tvileged may pay the entire amount then due under this trust deed and '

¢ obligations secured therebﬂ (including costs and expenses actually incurred Ii. Trustee accepts this trust when this deed, duly executed and acknows
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged s made a public record, as provided by law, The trustec s not obligated
not exceeding $50.00 each) other thun such portlon of the prineipal as would to notify any party hereto of pending sale under any other decd of trust or of
pot then be due had no default occurred and thereby cure the default. any aution or proceeding in which the grantor, beneficiary or trustee shall be a
party wniess such action or proceeding I8 brought by the trustee,

8, After the lapsc of such time as may then be required by law fallowing
the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds ali parties
trustoe shail sell sald property at the time and place fixed by him in said notice  hereto, thelr heirs, leg d , ad ators, 5 s &nd
of sale, either as & wholc or i separate parcels, and [n such order ns he may de.  assigns, The term “beneficlary’ shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the oledgee, of the note secured herehy, whether or not named &3 & beneficiary
Unlted Btates, payable at the time of. sale. Trustes may postpons sale of all or hereln, In construing this deed and whenever the context so requlres, the inna.
anr portion of sald property by publio announcement at such time and place of  cullne gender includes the feminine and/or neuter, and the singutur number in.
safe and from time to time thereafter may postpone the sale by public an. cludes the plural, .

IN WITNESS WHEREOF, said gramtor has hereunto set his and and seal the day and year first above written.

= e (SEAL)

..(SEAL)

STATE OF OREGON
County of Klamath - 8a.

. ‘2 4
THISJS 1 C&lﬁ'LFY that on lhin..._& ...day of January boefore me, the undersigned. a

Notary, Bublic in. and. f6t-,said_count fatq I the within named
4TCHAEL F. 'ﬁ’EN%“E"&,mS.’s‘inpg‘}Té”r%a“EW o within name

IRV .
to q}:;‘persbnany'kh'ozm % be the ldentical individual.... named in and who exocuted the foregoing Instrument and acknowledged to me that
o )

...,..e ...q7ocg_t\ed {h}: same freely and voluntarily for the uses and purposes therein expressed.
R ATale
TBTIMb WHEREOF, I have hereunto set my hand and affixe y notarial seal the day and year last above writlen.

Iy

Ceriiaeet

S Ozec
Not Public for Oregon -~ ,
(SEAL) ' My( commission expires: / 0 ‘AN -7 >/

Loan No. STATE OF OREGON |

) County of Klamath 58,
TRUST DEED

I certify that the within instrument
was recelved for record on the 3rd..
day of ....January. ... 1974,
(DON'T UsE THIS at ....l,:J.Bo'clotik .P.M., and recorded
BPACE: RESERVED b'{
FOR RECORDING in book .11 / ..on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veE Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneliciary

i .
A#er Recording Return To: L Wm, D. Milne .

FIRST FEDERAL SAVINGS

540 Main St. /44 S
Klamath Falls, Oregon By /. /KAZ/\
fee 4.00

County Clerkm

\REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William GANONg..—crmwwemeeey TrustE0

The undersigned I8 the legal owner and holder of all indebted d by the fc Ing trust desd. All sums secured by said trust deed
have been fully pald and satislied. You hereby aro directed, on payment to you of any sums owing to you under the torma of sald trust deed or
pursucmt to siatute, to cancel all evidences of indebtednecs secured by sald trust doed (which are dellvered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod the estalo now held by you under tho
same,

First Federal Savings and Loan Association, Beneficlary

by.




