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NOTE AND MORTGAGE -~ o e

GA Y“JAWQQQ?ERNANDMPHYLLISML..COOPER,;huaband”andﬂwife

THE MORTGAGOR, *

ant to ORS 407.030, the follow-

¢ STATE OF OREGON, represented and acting by the Director of Vclc{z\ns‘ Affalrs, pursu
perty located In the State of Oregon Klama

mortgages to th
ing described real pro;

and County of .. ..o

The following described real property in Klemath County, Oregon:

A tract of land situate in the Northeast guarter of the Southesst quarter of Section 19,
Township 39 South, Renge 10 Eest of the Willamette Meridienm, snd being more particulearly

described as follows:

on pipe which is 1605.05 feet North end 30.00 feet West of the

£ Section 19 Township 39 South, Range 10 East of the Willamette R

08.71 feet; thence gouth 208.71 feet; thence East w {‘, . \
i ]

eet to the point of beginning. . .

ey 'fTTW&' -rpw}w RED G

Beginning at an ir
Southeast corner ©
Meridian snd running thence West 2
208.71 feet; thence North 208.71 £

i
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th 30 feet used for county road purposes.

EXCEPTING THEREFROM the Sou
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cluding roads and easements used in connection
fucl storage receptacles; plumbing,

inoleums and floor
s now or hcreafter
thereon: and any
appurtenant to the

together with the tenements, heriditaments, rights, privileges, and appurtcnances in

with tHe premises; eleetric wiring and fixtures; furnace and heating system, waler heaters,

ventilating, water and Irrigating systems; screens, doors;, window shades and blinds, shutters; cabinets, bullt-ins, 1

coverings, built-in stoves, ovens, electric sinks. air conditioners, re frigerators, freezers. dishwashers; and all fixture:

installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing
in whole or in part, all of which are hereby declared to be

replaccments of any one or more of the foregoing items,
fits of the mortgaged pro perty:

' Tand, and all of the rents, lssues, and pro
Twenty Four Thoussnd Seven Hundred and né/100-

. Dollars

09.'.'"'.:). and interest thereon, evidenced by the following promissory note:

Twenty Four Thousand Seven Hundred end no/100--

E OF OREGON ...
Q0=e====% with interest from the date of

um until such time as a
y of the United

1 promise to pay to the STAT

= e o e e
. percent per ann

d interest to be paid in lawf{ul mone:
as follows:

at the rate of
to ORS 407.072, pr neipal an
Affairs in Salem, Oregon,

ment by the State of Oregon.
st rate is established pursuant
t the Dircctor of Veterans'

n
OQ0mwmmmmmem"on or before MarChl'197“
one/twelf mmewmoyo ad valorem taxes for each

E.‘.’.B&....—'-Tf_-- Thereafter, plus =
escribed in the mortgage, and continuing until the full amount of the principal, interest
such payments to be applied first as interest on the unpald balance, the remainder on the

initial disburse:
different intere
States at the office ©

successive year on the premises d
and advances shall be fully paid,

principal.
The due date of th
In the cvent of transfer of owners.
the balance shall draw inilerest as prescr

This note is se

1AMATH FALLS, OREG

E 2

£, 1 will continue {o be liable for payment and
h transfer.

¢ last payment shali be on or before

hip of the premises of any part therco
{bed by ORS 407,070 from -date of suc!

which are made 2 part hereof.

the terms of

- of the loan at any ti

cured by a mortgage,

Dated at

....DECEMBER 24

gagor or subsequent owner may pay all or any part me without penalty.
owns the I)rcmlses in fee simple, has good right to mortgage same, that the premises are {rec
end same forever against the claims and demands of all persons whomsoever, and this
Il run with the land.

| The mort

The mortgagor covenants that he
from encumbrance, that he will warrant and de
covenant shall not be extinguished by foreclosure, but shal

MORTGAGOR FURTHER COVENANTS AND AGREES!

1. 'To pay all debts and moneys secured hereby:

2, Not to permit the buildings to become vacant or unoccupled ; not to permit the removal or
provements now or hereatter existing; to keep same in good re alir; to complete all constructton w.
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic u.

Not to permit the use of the premises for any objectionable or unlawful purpose;

t, len, or brance to exist at any time;

6. Mortgagee is authorized to pay all renl ?‘roperty taxes assessed agalnst the premises and add same to the
advances to bear intercst as provided in the note:

7, To keep all buildings unceasing) insured during the term of the mortgage, against loss by fire and such other ha
compnnpy or compmﬂes and in gu)::h an amount_as shall be sntlsfnc(orY Fo %h'e mortgagee; 10 deposit with the mortgagee all such

ceipts showing payment in {ull of all premiums; all such insurance shall be made ayable to the mortgagee:
in cage of forezlosure until the period of redemption expires;

policies with re
insurance shall be kept in force by the mortgagor

demolishment of any bulldings or im-
ithin a reasonable time in

se; not to commit or suffer any waste;

5. Not to permit any tax,
principal, each of the

zards in such




received under right of eminent domaln, or for gny security volun-

8. Mortgagee shall be entitied to all p tion and d:
tarily released, same, to be applled upon the indebtedness;
ut written consent of the mortgagee;

or any part of same, witho
10, To promptly notify mortgagec in writing of & transfer of ownership of the premises or any part or interest in_same, and to
opy of the instrument of transfer to the mortgagee; 8 purchaser shall pay fnterest as grescrlbcd by ORS 407.070 on
in nll other ruspects this mortgage shall remaijn In full force and effect.
erform same in whole or in part and all expenditures

furnish a cop.

all payments due from the date of transfer;

The mortgagee may, at his option, in case of default of the mortgagor,
made in so doing including the em loyment of an nuomcy‘ to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all suc expenditures shail be immediately repayable by the mortgagor without
demand and shall pe secured by this mortgage.

9. Not to lease or rent the premises,

ovenants or agreements hereln contained or the expenditure of any ortion of the loan for Purposes
he application, except by written permission of the mortgagee given cfore the expenditure is made,
nd payable without notice and this

Default in any of the ¢
ption of the mortgagee to become immediately due a

other than those § ecified in tl
shall cause the entire indebtedness at the o]

mortgage subject to foreclosure.

The {ailure of the mortgagee to exerclse an
breach of the covenants.

y optlons herein set forth will not constitute a waiver of any right arising from a

In case fore e is d, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, <ake possession,
collect the rents, {ssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and-be binding upon the heirs, executors,
assigns of the respective parties hereto.

1t is distincily understood and agreed that this note

Constitution, ORS. 407,019 to 407,210 and any subsequent a

jssued or may hereafter be issued py the Director of Veterans' Affalrs purs
WORDS: The masculine shall be deemed to include the feminlne, and the singular the plural

applicable herein,

administrators, successors and

ot Article XI-A of the Oregon

and mortgage are subject to the provisions
mendments thereto and to all rules and re ulations which have been

uant to the provisions of ORS 407.020.
where such connotations are

The mortgagors have set their hands and s:eals this 24 t.hdny ot Dec

(Seal)

. (Seal)

.. {Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
s8.

County Of Bl

Before me, a Notary Public, personally appeared the within named

and acknowledged the foregoing instrument to be ..mhRanE.

..(.:ooper . S his wife,

act and deed.

WITNESS by hand and official seal the day and year last above written.

'y Pubiic for Oregon

— )
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~Netary public for Orogon
MORTGAGE
fessavetmm—

U My commission expire: [0}

v e Aabasalene o aher

FROM . . TO Department of Veterans' Affairs

nd duly recorded by me in ..

SANIARY. 197 1M, D MILE, KLAMATHcounty .

STATE OF OREGON,

KTAMATH

County of

KDAM

1 certify that the withih was recelved a

CLERK

Deputy.

<
Flled JANUARY ki, 197h t etock . 23 LD 1 ]
Riamath wallg, Oregon . y 3%
County Glerk By S < / //» s S
( =
: FEE $ Ll00

. After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form Le4 (Rev. 5+71)

County Records, Book of Mortgages,

Deputy.
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