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THIS MORTGAGE witnesseth, that c. P. PEYTON and DORIS A.

PEYTON, husband and wife, mortgagors, in consideration of the sum

of Two Hundred Thirty Thousand and No/100 Dollars ($230,000.00)
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in_hand paid, the receipt whereof is hereby acknowledged, do hereby

<

grant, bargain, sell and convey unto FIRST SECURITY BANK OF IDAHO,

2 P
.

i

,Natibnal ASsociation. mortgagee, the following described real

~

probérty, to-wit:

i

Lots l', 2’(3',4' 6' 7; 8' 9' 10; Lot 13, less
the southerly 25 feet thereof; all in: MARINA
PARK, a platted subdivision of Klamath County.,
Oregon,

~

S
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Together with the tenements, hereditaments and
appurtenances~thereunto belonging or in anywise

vappertaining.
To hayevénd to hoid the same wi;h.the appurtenances‘unto
fﬁhg ééid ﬁbftgagee,‘itﬁ éﬁcceésors and assigns forever.‘.Tﬁis |
'qonvéyance is intended‘as a mortgage to gua:anty the payment:of
the sum Of $230,006;00Ain accordance with the terms of thatjceftain

p:qmissory note executed by Abaddon products Co., Inc. as maker

‘ﬁd'morﬁgagee above named,la copy of said note is hereby attached
as Exhibit "A" and by reference incorporated herein the same as

if set forth herein at;length.

Now, if the sums o£‘money due upon said inqtrument shall

be paid according to agremment therein expressed, this conveyance

ghall be void, but in case default shall be made in payment of

“the priﬁcipgl or ingerest; as above pfovided, then the said mortgag e.

“and iﬁé,iegalf;ép;éséntatives may gell the premises aboVe>des¢tibgd
mith;éll"aha_every,af‘the appurtenances,_or any part the:éoﬁ;'in-
vjﬁhéfmannq; prescribed by law,\and out of the money arisigg'from‘

SQch salevratainvthe said principal and interest, together wi;h,"

;theidosts'and‘charges of making such sale, and a reagsonable sum as
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attorney's fees, including att_orney's fees on any appeal, and
the overplus, if any there be, pay over to the said mortgagors
their heirs or as@igns; And the mortgagors, for their heirs,

executors and administzatoxrs do covenant and agree to pay the

said mortgagee, its successors and assigns, the gaid sum of money

as above mentioned.

WITNESS our hands and seals this Q,Zvéday of )é zuz,,.aéu/,

L7

J.973.

C. :’.'Peytjf \
0(//40&;! //,2,,,,27

poris. A. Peytcc)y .

.STATE‘OF'OREGON

o . o )ss
COUNTY OF KLAMATH ) A
" on this .;/'Q”i' day of J)ewiwrheh 1973, before me,

the undersigned, persbnally éppeared Cc. P. PEYTON and DORIS A.

PEYTON, husband and wife, and acknowledged the foregoing _instru-
ment to be their voluntary act.
IN WITNESS WHEREOF, I have hereunto set my hand and

affixed my official gseal the day and year in this certificate

“mu'ﬁ ‘

I




EXHIBIT "A".

SBA LOAN NUMBER

| cp470100 30 $4-808

{City sod State)

$_230,000.00 (D-w)__,é/cmM. w23

L.

For value received, the undersigned promises lo pay to the order of

(Payeo)

ot its office in the city of  ERRIREAE , State ofr . Hclo

or at holder's option, at such other plece as may be designated from time to time by the holder __2______.___________.»—---—-—-'“'__;_-—;—-

dollars,

(Write out amount)

4 /2 percent

with interest on unpaid principal computed from the date of each advance to \he undersigned at the rate of

per apnum, payment 10 be made in installments as follows:

Wwwwmywmwn.m;wu.xm.m
Febousry 1S, 3974.

.memw.wmmmam,m 08,
mmwm.wmmmw. 19743

Beoh cofd MMWWWW‘memd
rooodpe of ooid fm ,mmmm.mmummw;

mmawmmm’mmmummmmmmmw

Paynienl of any installment of principal or interest owing on this Note may be made prior to the maturity date thereof without
penalty.

The term “'|adebtedness’ as used herein shall mean the indebtedness evidenced by this Note, including principal, interest,
and expenses, whether contingent, now due or hereafter to become due and whether heretefore or conlempomneonsly herewith or
hereafter contracted. The term “Collateral’’ as used in this Note shall mean any funds, guaranties, of other property of rights
therein of any nature whatsoever or the proceeds \hereof which may have been, are, or hereafter may be, hypmheculed. directly or
indirectly by the undersigned or others, in connection with, or as security for, the Indebtedness orany part therecl. The Collater-
al, and each part thereof, shall secure the Indebtedness and each part thereof. The covenants and conditions set forth or referred
to in any and all instruments of hypothecation constituting the Collateral are hereby incorporated in this Note as covenants and
conditions of the undersigned with the same force and effect as though such covenants and conditions were fully se forth herein.

The Indebtedness ghall immediately become due and peyable, without notice or demand, upon the appointment of o receiver or
liquidator, whether voluntary or involuntary, for the undersigned or for any of its property, or upon the filing of a petition by or
against the undersigned under the provisions of any State insolvency law or under the provisions of the Bankruptcy Act of 1898,

as amended, or upon the making by the undersigned of an assigament for the benefit of its creditors. Holder is authorized to de-
clare all or any part of the Indebtedness immediately due and payable upon the happening of any of the following events:

(1) Failure to pay ooy part of the Indebtedness when due; (2) nonperformance by the undersigned of any agreement with, or any con-
dition imposed by, Holder or Small Business Administration (hereinafter called “gBA'"), or either of them, with reapect to the In-
debtedness; (3) Holder's discovery of the undersigned’s failure in any application of the undersigned to Holder or SBA to disclose
any fact deemed by Holder to be material or of the making therein or in any of the said agreements, of in any affidavit or other doc-
sments submitted in connection with said application or \he indebtedness, of any misreprenentation by, on behalf of, or for the bene-
fit of the undersigned; (4) the reorganization (other than 8 reorganization pursuent to any of the provisions of the Bankruptcy Act of
1898, as amended) or merger of consolidation of the uncersigned {or the making of any sgreement therefor) without the prior written
conseat of Holder; (5) the undersigaed's failure duly to account, to Holder's satisfaction, at such time or times as Holder way re-
quire, for any of the Collateral, or proceeds {hereof, coming into the control of the undersigaed; or (6) the institution of any suit
affecting the undersigned deemed by Holder to affect adveraely ita interest hereunder in the Collateral orotherwise. Holder's fail-
are to exercise its rights under this paragraph shall not constitute a walver thereol. '
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ered 10 sell, assign, and deliver the whole or sy past of the Collatere! at public or private wale, without demand, adverlisement of
potice of the time or place of sale ot of any adjourament thereol, which are hereby expreasly waived. After deducting ull expenses
incidental to or arising from such sale ot sales, Holder may upply the residne of the proceeds \hereof to the payment of the lndeb-
redness, as it shall deem proper, returning the excess, il aay, io tho npdersigned. The undersigned hereby waives all right of re-
demption or appraisement whether belore or sfter salo.

. H

Upon the nonpayment of the Indebtednesa, or any part \hereol, when due, whether by acceleration or otherwine, Holdef is empow- R : . I’I‘”’“‘rwmg &l ﬂl“ﬁr "z
WA A : . ’ N o

Holder is further empowered, to collect or cause to be collected or otherwise to be converted into money all or any part of the
Collateral, by suit or otherwise, «ud to surreader, compromise, reloase, reaow, axtend, exchange, or substitute any item of the Col-
lateral in transactions with the undersi ed or any thicd party, irrespective of cay sssigament thereol by the'undersigned, and with-
out prior notice to or consent of the underaigned or any assignee. Whemevor any item o‘rthc Collateral shall not be paid when doe,
or otherwise shall be in delaalt, whother or not the indebtedness, or any part thereol, has become due, Holder ahall have the same
rights and powers with respect to such item of the Collateral as aro granted in respect thereof in this paragraph in case of nonpay-
ment of the {ndebtedness, or any part thereof, whes doe. Noae of the rights, reasdies, privileges, or powers of Holder expresaly
provided for herein shall be exclusive, but each of them shell be camslative with end in addition to every other right, remedy, privi-
lege, and power now or hereafter existiag in favor of Holder, whother ot law o7 in eqaity, by siatute of otherwine, '

The undersigned agrees to take all neceasary oteps to administer, supervise, preserve, and protect the Collateral; and regardless
of any actica teken by Holder, there shail be no duty wpon Holder in thin respect. The uadernigned ehall pay all expenses of any ne-
ture, whether incurred in or out of court, and whether incurred before or after this Note shall become due at its maturity date or other-
wise, including but not limited to reasonable atlomey’s feen and costa, which Holder may deem necensary or proper iu connection
with the satisfwction of the [ndebtedoess ot the administration, saperviaion, reservation, protection of (including, but not limited to,
the maintenance of adequate insurance) or the realization vpon the Coll-lcuﬁ Holder is authorized to pay at any time and from time
to time eny or all of soch expenses, add the amount of such paymeat to the smount of the Indebtedness, and charge interest thereon
at the rate specified herein with respect 1o the principal amouat of this Note. '

The security rights of Holder and ito aasigns hereunder shall not be impaired by Holder's sale, hypothecation or rehypothecation
of any note of the undersigned or any item of the Collateral, or by any indulgence, including but oot limited to (a) any renewal, ex-
tension, ot modificatica which Holder may grant with respect to the Indebledneas or any pari thereof, or (b) sny surrender, compro-
mise, release, renewal, extension, exchange, or aubstitution which Holder may grant in respect of the Gollateral, or (c) any indul-
gence granted in respect of any endorser, guarantor, or surety. The purchaser, assignee, transferee, of pledgee of this Note, the
Collateral, any guaranty, and eny other document (or gy of them), sold, assigned, transalerred, pledged, or repledged, shall forthwith
become vested with and entitled to exercise all the powers and rights given by this Note and all applications of the undersigned to
Holder or SBA, as if said purchaser, assignee, transferee, of pledgee were originally samed s Payee in this Note and in said applis
cation or applications.

This promissory note is given to secute n loan which SBA is making or in which it is participating and, pursuant to Part 101 of
the Roles and Regulations of SBA (13 C.F.R. 101.1(d)), this instrument is to be construed and (when SBA in the Holder or a party)
in inleresl) enforced in accordance with applicable Federal law.

. _By: R&&«JL'LQE L\
Prosident

Seal \

Ssewrotary
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: AR vt eveeate Note, in rorporate aame, by duly nuthericed Atfreer, and seal must be alficsd and duly:

gt eaeegte Note i . .
cegte Note in firm name, together with signatee of a generad partner

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of TRANSAMERICA TITLE TNS...CO

e THh___ day of danuary A D, 197h_at ..3;h0 . o'clock ..P-M., and duly recorded In
Vol. M b , of . MORTGAGES ' on Page . 188 e

o e appl

MILNE, County Clesk
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