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THIS MORTGAGE, Made this. day of. .......December. ... , 19.713 ., by
d . and . JONWIE BELLE. PARSONS,. husband . . .
vife, .. B , Mortgagor,
ARTHUR R, McINTYRE and JESSIE. J.. MeINTYRE, hwsband.and.wife,... e st nes
N , Mortgagees,

WITNESSETH, That said mortgagor, in consideration of the sum of..=.7 = Flve. Thousand, ...
and 00/100 = - = - .= ($.3,000,00 ... .) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

lamath

and State of... 230 ......., and described as follows, to-wit:

Lots 1 and 2 (also described as WANEY) of Section 1, Township

39 s., R, 11% E.W.M., excepting therefrom approximately 9-1/2
acres in the Northwest corner thereof described as: Commencing
at the Northwest corner of the NE% of Section 1, Township 39 S.,
R. 11% E.W.M., and running thence East 32 rods; thence South 40
rods, thence Southwesterly 15 rods in a straight line to a point
20 rods Last of a point 50 rods South of the place of beginning,
thence West 20 rods; thence North 50 rods to the place of beginn-
ing, '

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of certain promissory note in words
and figures substantially as follows:

- Klomoath -Fallg, -Oregon e D@CREDAY. 20.. ., 19.73
I (or it more than one maker) we, jointly and severally, promise to pay to the order of .. vbgghug‘ B.ucmgyzg and -
e dpogie J.. McIntyre, : i e YA e
and upon the death of any of them, then to the order of the survivor of them, at ... Sg:g‘g:stemmnk'KMMth ?al o,
.= Five Thousand, and.00/100 s = = = = S IR »1o] 2 27112
with interest thereon at the rate of ,o’.ght. ..... percent per annum from Jenunryl,mm e e until- paid, payable in
3 i I at the dates and in the amouﬁts as follows: ... IntereatonlynnAptul.uM; R
... Fot_less.than $1,000,00, plus interest, on April 1, 1975; and not less than §1,000.00,
n the. let day of each April thereafter; e
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balloon payments, if any, will no d; interest to be pniduith...wmdpﬁl and § in addition oo phyments above re-
quired; said payments shall continue until the whole sum hereol, principal and interest, has been paid; 11 any of said installments is not *
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note. It this note is placed
in the hands of an attorney lor collection, I/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
hereot, and it suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed by the trial court and (2)
it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney's lees in the appellate court.

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them.

* Sirlke words not opplicable, Q,‘lv‘nc. mul o
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In construing this mortgage and the sald note, the word "survivor” shall include survivors, the term “mirt agor’ shall include morlfa re; the
sindular_pronoun ehall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hereal apply equally to corporations and to more than one individual; furthermore, the word "'mortdagees”
shall be construed to mean the mortdagees named above, il all or both al them be living, and if not, then the survivor or survivors ol them, because
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortgagees as joint tenants with the right ol
survivorship and not as tenants in common and that on the death ol one, the moneys then unpaid on said note as well av alf rights and interests herein
given to the mortdagees shall vest forthwith in the survivor o} them.

The mortgdagor warrants that the proceeds of the loan represented by the above described note and this mortdade are;

(a)® primarlly for morigagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organisation or (even il moridagor Is a natural person) are for business or commercial purposes other than agricultural purposes,

And said mortgagor covenants to and with the mortdagees, and their successors in interest, that he is lawlully weised in lee simple of aaid
promises and has a valid, unencumbered titlo theroto . BRCREET. 8. mortpage. Lo Federa l‘Land Bank, recorded

Jan JBRR e B 197 o0 M74.,.PAge. . J8Aus- Lo Mhich _this moxtgage. s second. and junior, .
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and will warrant and forever defend the same against all psraons; that he will pay said note(s), principal and interest, sccording to the terma thereol; Erisior i g e - EENORSE Rl by R L ‘ "S',;X?V‘;W’\"fr“
i

that while any part of said note(s) renaina unpaid he will pay all {axes, asacasrnents and other charges of every nature which may be levied or an- . . . .
wessed against said property, or this morigage or the note(s) above described, when due and payable ani before the aame nay become delinquent; l \ ,%
o £

|

i

that he will xromplly pay and satisy any and ail lisns or sncumnbrances that are or may become liens on the premises, or any part thereol, suj erior 10
the lien.of this mortgnge; that he will keep the buildings now on or which may hereattor be erected on the premisen insured in favor ol the mort-

fl‘cel agdainst loss or damage by fire, with extended coverage, in the sum ol §...... {full insurable.value
in & or i ble {o the mortgagees and will have all policiea ol insurance on said property made pay. o mortgagees
their intereat may appear and will deliver all policies of insurance on said_premises fu the mortgagees as soon as insured; that he will keep the bui
ings and impr said pi isea in repair and will not commit or suffor any waste of said premises.

Now, thecelore, il said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note(s) according (o its terms, this
conveyance shall be void, but otherwise shall remain in tull lorce as & morigage to secure the performance of all of said covenants and the payment of
said note(s); it being agreed that it the martgagor shall fail to make any payment or (o ﬁerlorm any covenant herein, or il a proceeding of any kind
be taken fo foreclose any lion on said promises, or any part thereol, the mortjagees shall have the option to declare the whoie amount unpaid on said
note(s) o+ oa this moridage at once due and yable, and this mortgage may Ge foreclosed ut any tirne thereaiter, And il the mortgagor shall tail to
pay any laxes or :har’el or any lien, encumbrance or insurance premium as above provided lor, the mortgagees may at their option do »0, and any
payment so made shall be added fo and become a part ol the debt vecured by this mortgage and shall bear interest at the same rate an said note(s),
without waiver, however, ol any right lrulng to the mortgagees lor breach ol covenant; a this mortgage may be loreclosed at any time while the
mortgagor neglects to repay any suni 0 paid by the mortdagen. )

n the event of any suit or action being instituted to loreclone this mortdage. the mortgagor agreer to pay all reasonable costs incurred by the
mortgagee lor title reports and titlo search, all statutory coafs and disburaements and such further sum -as the trial court may adjudde reasonable as
plaintif's attorney’s fees in auch auit or action, and il an ngrul is taken from any judgment or decree entered therein mortgagor lurther promi to
pay such sum as the appeliate court shall adjudfe reasonable as plaintiff's attorney's fees on such appeal, all such surms to be secured by the lien of
this mortgage and included in the decree of forecloaure,

In case suit or action in commenced to foreclone this mortgage, the court upon mwtion of the mortgagees, may appoint a receiver to collect the
rents and profita arising ou! of said promises during the pendency ol such toreclosure and apply the samo (o the payment of the amount due under the
mortgage, first deducting all proper charges and expenses n[rcndina.lhe execution of said truat.

Each and all ol the cove. and ag ercin 7 4 shall apply to, inure (o the benefit ol and bind the heirs, executor, administra-
tors, successor in infereat and assign of said mortgagor and ol said morigagees reapectively.

IN WITNESS WHEREOF, said mortgagor has hereunté set his hand t day angyear first above
written. ) )
/ L el
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or 7 ~ o7 U ) 4 )
{b) is not applicable; if warranty {a) is applicable, the mortgagae MUST )ﬂ 2 M Ve I
comply with the Truth-in-Lending Act and Regul 1 Z by.making re. L A OLL J ,—(Z AFN 2

quired disel. ; for this pury if this instrument Is to be a FIRST
lien to finance the purchase of a dwelling, use 5-N Form No, 1305 or
quivalent; If this § is NOT to he a first lien, use S-N Form
No. 1306, or equivalent.
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_oclock A M., and recorded

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
_day of.... JAIUARY , 19.7h,

at11336.

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK.

et
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COUNTY C

County of...
book M. Tk .on page. 189.... or as

MORTGAGE
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STATE OF OREGON,
8th.

in

filing fee number __..

County of

BE IT REMEMBERED, That on this..8th day of.................: JAnUALY i, 1574

before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
Alvin C, Daniel; and Leslie E, Parsons and Bonnie Belle Parsons, hugband

Gnd i Fg e I GrSons S ARNNLRLANLAN.

............................ . H . ).‘.m)\

kaown to me to be the identt{'cal individual..8.. described in

Nofary Public for  Oregon
My commission expires




