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THIS TRUST DEED, made this 2l

1, i sl

Datricia O, TilliLans .
.. Trana dea Title Iousrance Go....
and o Bebty Jane Sheral o

in. . ¥lamath County, Oregon, described as

Lot iwight (8), Bloek tme (1), Ja

FOR THE PURPOSE OF SECURING PERFORMANCE

final payment of principal and interest hereol, il not sooner paid, ¢

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in jJood condition
and repair; not to remove or d lish any building or imy thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi I i nants, condi-
tions and restrictions affecting said property; it the beneficiary so requests, fo

TRUST DEED

which said described real property does nuot excced three acres, together with all and singular the fenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

sum of . Ninetten Hundred Minty Five.and .No/100 .-
thereon according to the terms of a promissory note of even date herewit

day of . Junuavy . , 19 7, between
. , as Grantor,
....... T [P RSP , as Trustee,
..... . ., as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Pine Village, according to the officlal

plat thereof on file with the Counly Cleric of Tlamath County and Subject

[

to the Bullding and Use lestrictions appurtenal therelo and on file in
Volune ]—69, Page 3870 Deed Records,

of each agreement of grantor herein contained and payment of the

(‘:31995.(]0) ....Dollars, with interest
, payable to beneficiary or order and made by grantor, the

0 be due and payable...pursuarnt Lo Rote e 190

1", .

endorsement (in case ol {ull reconveyance, for ion), without ing
the liability of any person lor the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat ot said property; (b) join in
franting any easement or creating any restriction thercon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in_nny reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thercin of any maliters or fncts shall
be conclusive prool ot the truthlulners thereol. Trustee's lees for any of the

join in execuling such financing statements pursuant to the Uniform -
cial Code as the beneficiary may require and to pay lor filing same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by filind oflicera or searching agencics as may be deemed desirable by the
beneficiary, ) o

4. To provide and continuously maintain insurance on the buildings
now or herealfer crected on the said premises against loss or damage by fire
and such other harards as the beneficiary may i{rom time to time require, in

an amount not less than §.......... eeerneeneane oy WEIttER 0N

i table to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantar shall fail for any reason to procure any such insurance and to
deliver said policies (o the beneficiary at least filteen daya prior to the expira-
tion ol any policy ol insurance now or hercalter placed on snid buildings,
the beneficiary may procurc the same at grantor's expense, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciaty upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiaty the entire amount 50 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such notice, L

5."To keep said premises Iree Irom mechanics’ liens and (o pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against ‘said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipta therelor
to beneficiary; should the grantor lail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneficiaty wit tunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become a part 0! the debt secured by this
trust deed, without waiver. of any rights arising Irom breach of any ol the
covenants hereof and lor such payments, with inferest as nloresaid, the pro
erty hereinbelore described, a3 well as the grantor, shall be !_;ougd to the
same extent that they: are bound lor the payment ol the abligation herein
described, and all such payments shail be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed, . . .

"6, To pay all costs, fees and expences of this trust including the cost
of title search as well as the other costs and expenses of the trustee mcurre‘d
in connection with or in enlorcing this obligation, and . trustee’s and attorney's
fees actually incurred. . . .

s 7Yo appear in and delend any action or proceeding ;qrporlmg to
aflfect' the security rights or powers of beneficiary or trustee; and in any suif,
action or. mceeJ‘i’ng in which the beneficiary or trustce may appear,. including
any suit for the ltoreclosure ol this deed, -to.pay all costs and expenses, in:
cluding evidence of title and the beneficiary'a or trustee's attorney's fee

fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further sdrees fo pay s‘uch oun ua'tha ap-
‘pellate court shall adjudge r ble as the iary's or truotee's atfor-
ney's fees on such appeal, b . ¢

It is mutually agreed that: X

8. In the svent that any portion or all of said property shall be taken
under the right. ol eminent domain or condemnation, beneficiary shall have the
right, if it w0_elects, to requira. that all or any portion of the monies payable
as compensation- for such ‘takind, which are in-excess of the amount required

incurred by grantor in such proceedinds, shall be paid to bensficiary and
applied by it first upon any reasonable costs and expensea and attorney’s lees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and frantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary In obtaining such com-
pensation, promptly upon beneficiary’s request, X

9, At any time and from ftime to time upcn written requiest of bene-
ficinry, payment of its lees .and presentation ol this deed and the noto for

tully seized in fee simple of said described real property

; the
amount ol attorney’s lees mentioned .in this paragraph 7 in-all cases shall .be

to pay -all reasonable conis, expenses and atforne 's - fees necessarily paid or

services d in this Imr-‘rnph shall be not less than $5.

10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, cither in. person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and exg es ol opi i Hecti including r Lle attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and taking possession ol snid property, the
collection of such rents, issues and profits, or the proceeds of fire and other
Insurance policies or compensation’ or awards lor any taking or damage of the
property, and the application or release thercol as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in pay of an; secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
bheneliciary at his election may proceed to loreclose this trust deed in equity
as a mortdage in the manner provided by law for mortdagde loreclosures or
direct the trustee to forecloss this trust deed by advertisement and sale. In
the latter event the beneficiary or the trustee shall execute and cause fo be
recorded his written notice ol default and his election to sell the said described
real property to satisty the obligations secured hereby, whereupon the trustee
shall fix the time and place of sale, give notice thereol as then required by
law and proceed to loreclose this trust deed in the manner provided in OR:
86.740 to 86.795.

13, After delault at any tinie prior to live daya belore the date set by
the trustee lor the trustee’s sale, the granfor or other person so privileged by
ORS 86,760, may pay to the beneliciary or his successors in interest, respect-
ively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure procedings shall be dismissed by the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in ,nrm as required by law conveying
thg(}vm erty so sold, but without any covenant or warrauty, express or im-
plied, The recitals in the deed of any matters ol Iact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, muy purchase at the sale. -

15, When trustee sells pursuant to the powera pravided herein, trustee
-shall apply the proceeds ol sale to payment of (1) :’l‘a expenses .ol sale, in-
cluding the compensation of the trustee and a reasonable charge by fruatee’s
attarney, (2) fo the obligation sccured by the trust deed, (3) (o all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed "as thelr interests may appear in the order of their priority and ((4) the
mrpllun, il any, to the grantor or .to his successor in infereat entitled (o such
surplus. . .

16. For any reaton permitied by law beneliciary ‘may Arom titne to
time appoint a succeasor or successors fo any frustee named herein or o any
successor trustee appointed hereunder, Upon suckh appointment, and without
conveyance tn the successor truatee, the latfer shall be vested with all titfe,
powers and_duties conferred upon any trustes herein named or appoint
hereunder. FEach such appointment an batitution shall. be made by written
instrument d by beneficiary, ini reference (o this frust deed
and its place of record, which, when recorded in the oltice of the Count
Clerk or Recorder of the county or countios in which the property is ll!un(ed’:
shall ba conclusive prool ol proper i of the trustee.

17, Trustee accepts this trust- when this deed, duly executed and
acknowledged is made a public record as Jnovided by law. Truster is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

The grdntor covenants and agrees to and with the beneficiary and those claiming under him;, that he is law-

and has a valid, unencumbered title thereto

or savings and loon association outhorized vo”dlo business underllhu I‘uw1
renl property of this state, its subsidiariss, aganis or

NOTE: Tho Trust Doed Act provides that the trustee hareunder must bo elther an attorney, who Is an aclive member of the Oregon State Bar, a bank,strust company

of Oregon of the United States, or a 'l|ln_lnwrnn:o cempany authorized to"inture thle to




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice bolow),

(b) toi an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. )

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators, execu-
tors, successors and assigns., The term beneliciary shall mean the holder and owner, including pledgeo, of the note secured hereby, whether
or not named as a heneliciary hercm. In conarrumg this deed and whenever the context so requires, the line gender includes the
feminine and the neuter, and the sing ludes the plural,

IN WITNESS WHEREOF, said granlor has hereunto set his 1 nd the day and year first above wntten.
o

[ o L ¢
[

* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (u) or (b} is / ; d

not appli if y (o) is licable and the beneficlary is o creditor = C/A__. bl é

or suth word is defined in the Truvh-in»londlng A:! and Rogulallon 2, !hn

beneficlary MUST comply with the Act and R by

disclosures; for this purpose, if this Instrument is lo be a FIRST lien o Hnunu

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalent;

if this Instrument is NOT to be « first lien, use Stevens-Ness Form No, 1306, or

equivalent, If compllance with the Act not required, disregard this notice.

{IF the signer of the above is a corporation,
use the form of acknowlsdgment oppotite.)

[ORS 93.490) /
STATE OF OREGON, ATE OF OREGON, County of kA (L V¥, ) ss.

Personally appeared : % fﬁ/C'/ ’17 ‘ L L0522, and

..who, being duly sworn,
each lor hrmself and nat one lor the other, dld say that the lormer is the

president and that the latter is the

County 0;47050[“&
Oi YOI

ersonally appeare

4{ /J.,. Cokbad J AT
knowledged the foregoing instru-

...secretary of

voluntary act and deed.
., & corporation,

and that the seal aifixed to the Ioregamg instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledded said instrument to be its voluntary act and deed.
Before me:

Notar - Puplic
v Pobli (OFFICIAL
\JMy~commlssmn éxplres‘ ) Notary Public for Oregon . SEAL)

citnen

My commission expires:

Beneficiary

19 Th
at..h.;.Ob,.....o’cIock...}.?M., and recorded
e..2U9 _or as
., Rec-

%

8

ord of Mortgages of said County.
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TRUST DEED

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on_the
STEVENS-NESS LAW PUB, CO,, PORTLAND, GRE.

COUNTY CLERK

Lo 2

N oad

book.....
filing fee number.......

STATE OF OREGON
9thday of

m

REQUEST FOR FULL RECONVEYANCE

To be used only when ohllaull‘onl have been pald,

TO: . , Trustee

The undersigned is the logal owner and holder of all indebtednoss secured by the foregoing trust deed. All sums secured by aaid
trust deed have been lully paid and satisfied, You hereby are directed, on payment fo you ol any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evid of indebted; secured by sald trust deed (which are delivered to you
herewith togother with said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the

estate now held by you under the samo, Mail reconveyarice and d to -

DATED: e , 19

Benoficiary

Do not fota or dustray this Trust Desd OR THE NOTE which it socuran, Both must be dalivered fo the trustes for lon before will be made,

3 ,wr
i)
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